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h e Chroni cle The week’s total for all cities shows a gain of 5:2 per cent 
y, ° over 1894, the increase over 1893 is 4*1 per cent and the logs 
from 1892 is 33°6 per cent. Outside of New York the excess 
CLEARING HOUSE RETURNS as compared with 1894, is 4:3 per cent, the gain over 1893 is 
° 59 per cent, and the decrease from 1892 reaches 28°6 per cent, 
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THE FINANCIAL SITUATION. 


Other than our own financial status the only import- 
ant influence this week has been the varying aspects 
of the European situation. The financial strain at 
London and at the monetary centres on the Continent 
appears to have relaxed, the semi-monthly settlements 
being over. Money on call in the open market in Lon- 
don and the discount rates have grown easier, prob- 
ably in part from the same cause and in part owing to 
further large accumulations of bullion in the Bank of 
England. Consols, though, have been a little feverish, 
with slight fluctuations, no doubt due to the political 
situation and the changing character of the rumors 
afloat. Towards the end of the week the report seemed 
to be well authenticated that the English Ambas- 
sador at Constantinople had actually notified the Sultan 
that if firmans were not issued by to-day for the admis- 
sion of additional guard ships to the Dardanelles, the 
passage of the Straits would be forced by the fleet. 
The Russian Black Sea fleet appeared to be prepared 
also to co-operate, indicating that the concord between 
the Powers was still complete. Yesterday, on the con- 
trary, it seemed as if the negotiation with reference 
to additional boats had been again deferred, some of 
the nations not being ready to enforce an ultimatum. 

We repeat the foregoing matters because they are 
current history and because there is a popular belief 
that they are having an important bearing on our 
finances and are an influence largely affecting gold 
exports. We do not share in that illusion, as we have 
often said. If our gold exports were to the Continent 
it might be difficult to prove to the satisfaction of 
every one that there was not some unknown induce- 
ment drawing them. But all the gold we ship now 
seems to go to the Bank of England, and surely the 
Bank of England is not short or in any great stress 
for that metal. Only two years ago the current week 
that Bank reported its gold holdings at £25,677,882. 
In the week ending to-day, our cable says, it reported 
them at £44,338,765, or an increase of £18,660,883, 
which reckoned at five dollars to a pound would 
make the increase in two years $93,304,415. The same 
cable says that the gain this week from imports—that is 
in excess of exports—was £1,908,000. Can any one 
fancy there is any evidence of scarcity in such a stock 
or that it indicates any need for or desire to have our 
gold? The whole truth plainly is, we are driving the 
metal from us, and by contrast it seeks the safest place 
on earth to rest in. 

Bank clearings are not now showing such large 
ratios of gain as ashort while ago. The explanaticn of 
course is very simple. Enterprise is being held in 
check by the depressing influence of the large gold ex 
ports and the uncertainty regarding the financial out- 
look caused by tbe lack of assurance that Congress 
will pass the needful measures to correct our 
currency derangements. We have compiled the 
figures of clearings for the month of November, 
and they indicate an increase over last year of only 
13°6 per cent, as against 22-1 per cent increase in 
October and 18°4 per cent increase in Septem- 
ber. In fact the ratio of improvement is the 
smallest of any month since last March. Nor can 
it be claimed that we are comparing with particularly 
good results a year ago, the increase at that time 
having been only 1°8 per cent, or considerably smaller 
than in the months preceding. We should expect the 
effects of the financial disturbances to be most marked 
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at the monetary centres, and particularly at New York: 

and that is what a study of the returns of clearings 
reveals. At New York the gain for November js only 
15°? per cent, as against 28°6 per cent for October 
and 27:2 per cent for September. At Baltimore we 
notice there is actually a small decrease. Dealing with 
the points outside of New York as a whole, hoy. 
ever (where the ratios of gain have all along beep 
smaller than at this centre), the comparisons with preyj. 
ous months are much better—that ie, the improvement 
for November is found to be 11°1 per cent, against 14 
per cent for October, 8°6 per cent for September and 
v7 per cent for August. At some of the larger 
points the returns are not entirely satisfactory 
but on the whole it may be said that away 
from this centre the financial uncertainties have not 
unsettled business to any great extent yet. But obyi- 
ously if Congress shall fail to provide proper relief 
within a reasonable time the blight will extend all over 
the country and give a set-back to business interests 
everywhere. It behooves our legislators therefore not 
to delay action until irreparable damage has been done 
and the present bright prospects for continued trade 
development destroyed. 

We have several times of late directed attention to 
the very favorable statements of earnings the [linois 
Central was making in its monthly returns. The com- 
pany has this week issued the figures of gross and net 
for the month of October, and they show even mor 
striking improvement than those for the months 
immediately preceding. As compared with the corre 
sponding period of last year the company was able to 
enlarge its gross receipts $407,032, and this was effected 
with an addition of only $10,355 to the expenses, thu 
leaving the gain in net $396,677. As the net in Oct- 
ober last year was $571,164, this brings the total 
the present year up to $967,841, and gives an 
increase of almost 70 per cent. For the four months 
of the current fiscal year from July 1 the addition 
to gross receipts has been $892,171 and the addition 
tothe net $801,363, the latter furnishing a ratio of gain 
of almost 50 ‘per cent for the whole period of four 
months. An approximate statement of the gross earl 
ings for November has also been issued, and this shows 
a gain over last year of $130,212. Judging by past 
experience, however, that estimate will prove much to 
small. The officials of the roads always err on the 
safe side, and hence the actual results invariably prove 
better than the early estimates. For October, for it 
stance, the gain had been estimated at $211,684, where 
as, according to the audited return, as we have see, 
the full gain is $407,032. Itis proper to state, thongl, 
that the difference is not usually as large as this. 

The action of the Chicago & North Western init 
creasing its dividend rate on the common stock is al 
an outgrowth of large earnings. It wii be remel- 
bered that last January the company was obliged” 
reduce the semi-annual payment on the comm 
shares from 3 per cent to 24 per cent, and that in July 
a further reduction to 14 per cent was made 
Now the company has increased the dividend 
again to 24 per cent. We referred last week 
to the very heavy gain in earnings which 
the road had reported for October. It ¥ 
much too early to have the figures for November, but it 
seems likely that the improvement for that month 
also be very striking, as the Chicago, Milwaukee 
St. Paul for the same month has enlarged its gros” 
amount of no less than $897,674. As showing ¥ 
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remarkable additions to receipts even the smaller roads 
gre making, we may note that the Burlington Cedar 
Rapids & Northern reports gross of $501,663 for Novem- 
ber 1895 against only $345,105 for November 1894, an 
increase of $156,558, or over 45 per cent. 

We have had frequent requests for the returns of 
earnings of the Colorado Midland. These requests we 
have found it impossible to comply with, because the 
receiver was unwilling to furnish the figures for publi- 
cation. We did give, however, in our issue of Novem- 
ber 16 some data obtained from a private source. We 
are glad to be able to say that the receiver has now 
changed his policy, and that as a consequence we are | 
able to present our readers with the following com. | 
parisons of the results for each month since the 1st of | 


| 

uly. 
J y COLORADO MIDLAND. | 
———--Gross Earnings.- | 

1895. 1894. Tnerease. | 

$ $ $ 


128,445 
146,757 
117,536 
150,946 





Month— 
14,034 | 


14,672 | 
46,9286 | 


September 
October 175,435 150,946 24.489 
Total 643,205 543,684 100,121 

It will be seen that there has been an increase every | 
month, and that for the four months to October 31 the 
aggregate of this increase reaches $100,121. 

Last week’s bank statement showed a further reduc- 
tion in loans to $490,028,800, a loss of $32,670,100 since | 
September 14, when the maximum of the year, $522,- 
698,900, was recorded, and they are now not quite 
$10,000,000 above the minimum, the lowest this year 
being $480,438,300 April 6. The specie has gradually 
increased since October 12, when it was at the lowest 
of the year, $60,861,900, though the gain has been 
comparatively small, amounting to only $5,289,600, 
and at the same time the legal tenders have fallen off 
partly through withdrawals for exchange for gold, and 
these are now $82,658,800, against $73,894,600 March 
30, the lowest of the year, and $119,883,500 August 17, 
the highest. Deposits are now $520,788,000, against 
$500,822,300 April 6, the lowest, and $577,223,300 
August 17, the highest, and the surplus reserve is 
$18,613,300 against $13,413,450 March 30, the lowest, 
and $45,880,450, January 26, the highest. These fig- 
ures show an unusually low condition of the banks for 
the season, and they will in great measure account for 
the present state of the money market. 

Money on call, representing bankers’ balances, has 
this week loaned in small amounts at 14 and at 3 per 
eent, but generally at 2 and at 24, averaging about 2} 
percent, with the market moderately active, owing 
to the daily shifting of loans. The banks and trust 
companies quote 24 per cent as the minimum and 
some obtain 3 per cent. There is a little better 
demand for time loans, which has resulted in marking 
up the quotations by lenders, and there isa feeling 
among some of the institutions that money will soon 
command better rates. The business reported is small, 
Commission houses generally continuing to rely upon 
the call loan branch of the market for accommodation. 
Quotations are 2} per cent for thirty days, 3 per cent 
for sixty to ninety days, 3} per cent for four to five and 
4@4} per cent for six to seven months on good 
Stock Exchange collateral. The demand for first-class 
commercial paper is good while the supply is small, 
though slightly increasing, and rates are higher at 
4@4} per cent for sixty to ninety day endorsed bills 
Teceivable, 44@43 per cent for four months’ commission 
house names, 45@5 per cent for prime four months’ 





single names, 44@55 per cent for prime six months 


and 6 per cent and above for good fou .. sia months’ 
single names. 

The Bank of England minimum rate of discount 
remains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
# of 1 per cent. The open market rate at Paris is 
14 per cent and at Berlin and Frankfort it is 22@8 
per cent. According to our special cage from London 
the Bank of England gained £1,733,434 bullion during 
the week and held at the close of the week the unprec- 
edentedly large sum of £44,338,765. Our correspon- 
dent further advises us that the gain was due to the 
import of £2,178,000 (of which £1,663,000 were from 
the United States, £509,000 were bought in the open 
market and £6,000 from Holland), to an export of 
£270,000 (of which £160,000 were to the Argentine 
Republic, £50,000 to the Cape, £35,000 to Uruguay 
and £25,000 to Malta), and to £175,000 sent to the 
interior of Great Britain. 

The foreign exchange market has been dull and 
steady to firm this week. Bankers report a little 
better supply of commercial bills against cotton and 
breadstuffs, and some say that the drafts against 
the first-named staple have been larger than at 
any time this eeason. But the demand has been suf- 
cient to absorb the offerings at high prices and to 
leave the market almost bare. Much of the current 
inquiry for bills is to cover short contracts in 
exchange, some of which are reported to have been 
made during the Bond Syndicate operations ‘and 
extended from time to time, while others were made 
in anticipation of the movement of cotton. It is 
thought, however, that these short contracts will be 
closed before the end of the year. There 
was a steady market for exchange on Mon- 
day with rates for actual business unaltered 
compared with Friday of last week, at 4 873@4 88 for 
sixty-days 4 89@4 89} for sight and 4 891@4 894 for 
cable transfers, and long sterling was firmly held in 
consequence of easier discount rates in London. No 
change was made on Tuesday or Wednesday, when the 
tone was firm, with a moderate supply of commercial 
bills and a good demand for remittance. Maller, 
Schall & Co. on the last-named day shipped $500,000 
American gold coin to Buenos Ayres. On Thursday, 
Brown Bros. advanced the posted rate for long sterling 
to 4 89, in consequence of the easy discount rate in 
London, but no change was made by the other drawers, 
and the market was steady to firm, with rates for actual 
business unaltered. Yesterday the same conditions ruled, 
the close being steady. The withdrawals for ship- 
ment to-day were $1,100,000 by L. von Hoffman, & 
Co., $1,300,000 by Lazard Freres and $200,000 by 
Baring, Magoun & Co., the latter being bought in 
the open market. This makes the total shipments for 
the week $3,100,000. The following table shows the 
daily posted rates for exchange by leading drawers: 


Fri. 
Dec. 6, 


Fri., 
Nov.. 29. 
60 days.. SR% 

*?Sight..... 90 
Baring, {i days.. 
Magoun & Co. ? Sight..... 
Bank British 60 days.. 
No. America.. ? Sight..... 
Bank of 60 days.. 
Montreal. .... { Sight..... 
Canadian Bank § 60 days.. 
of Commerce. { Sight..... 
Heidelbach,Ick- § 60 days.. 
elheimer & Co ? Sigbt..... 
60 days.. 
Sight..... 
60 days.. 
Sight..... 


Tues., Wed., 

Dec. 3. Dee. 4, 
884g 88: 
90 oo 
88464 RBM 
90 v0 
88g SELg 
90 


20 
8814 88g 
90 


90 
88g HSlg 
#0 


90 
88g belek 
90 


90 
S86 Belg 
90 
e8g 
gO 


Thurs.. 
Dee. 5. 
89 


Mon., 
Dee, 2. 


», 

90 

P8h¢ 
90 
88 
§0 
884g 
vO 
8814 
90 
S8i¢ 
90 
BSig 
90 
881g 
) 


Brown Bros... 


B86 
40 
SRlg 
90 
3844 
80 
883g 
90 


Rbhg 
90 


90 


ssc 
Ftd 


Bh6 
90 
88% 
90 


{ 


Lazard Freres.. { 
Merchants’ = 


of Canada.... 
The market, asstated, closed steady on Friday at 4 884 
@4 89 for sixty day and 4 90 for sight. Rites for 


88) 
Viti 
88: 
gers 


v0 


5334 
vO 
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actual business in sterling were 4 87}@4 88 for long, 
4 29@4 891 for short and 4 894@4 894 for cable trans 
fers. Prime commercial bills were 4 871@4 874 and 
documentary 4 863@4 87. 

We have already referred above to the fact that bank 
clearings fur November make a much smaller percent- 
age of gain than in the months preceding, the increase 
being 13-6 per cent, against 22-1 per cent in October. 
Owing to the reduced gains here in the East, the 
percentages of improvement for the different sec 
tions do not this time show such wide extremes 
as in some of the earlier 


New England group 14:0 per cent, for the Southern 
group 9°6 per cent, for the Far Western group 9°2 per 
cent and for the Pacific group 11°7 percent. In the 
Middle Westera group, however, the gain is only 5-0 
percent. The result in that group is largely co.- 
trolled by the result for Chicago, which point has! 
only 4°0 per cent gain. The following is our usual | 
summary of the monthly aggregates. 

MONTHLY OLEARINGS. 





Clearings, Total All, Clearings Outside New York. 














Month. | 
1895. 1894, . Ct. p.ct, 1895, | 1894, P.Ct. 
‘Sn Sy Sex 
January. | 4.407.442.6060! 4,060,598,771 | +8°5| 2,012,770,245| 1,895,084,715 46-2 
February —3,411,146,453) 3,210,442,334 +6°3) 1,646,705,220) 1,496,402,54) +4") 
March..... | 4,038,238,490 3,760,337,264 +7°4) 1,797,497,475) 1,711,525,713 +5° 





Ast quar.. 11,856,827,€03 11,031,378,369 +7°5) 5,356,972,046, 5,092,962,972 +5°2 
April....... | 4,259,820,786 3,723,423,077 +14°3, 1,886,341,807, 1,710,104,889 +10°3 





May......... 4,864,658,489 3,000,473,927 +24°7) 2,030,811,869 1,807.338,510 +12°3 
Bessa | 4,403,915,784) 8,408,051,926 +22°1| 1,923,076,682) 1,709,471,602 +125 
24 quar.. - 13,528, 395,039 11,236,948,950 +20'4 5,840,230,268 £,226,015,001 +11°7 








268,327,299 +14°0 11,197, 203, 314 19,319,878,063 +8°5 


6 months. 2, 5,985,222.812 22,3 





Suly........ 4,570,005,412 3.$21,963,519 +298 2,042,826.916, 1,678,544,743 +21°7 
August 4,147,053,320 3,570,771,148' +161 1,830,241,276 1,699,161,802) +7°7 
3,530,750,290| +18°4 1,898,574,604 1,685,718,677 + 8°6 


September. 4,181,359,613 


3d quar.. 12,898, 508,345 10,823,514 


Ww méuths 38,283,730,987 32,891,842,256 +164 16,8; 8,651, io 15, 363,333,255 + 9 3 

| 
October.... 
November 


Besides the small gain at Chicago—4 per cent— 
alluded to in the foregoing, we may note that at both 
Baltimore and Cincinnati there is actually a small de- 
crease. Below we furnish a comparison for four years 


for a number of leading cities. 


BANK CLEARINGS AT LEADING CITIES. 
— —— November.- — —— _—--January 1 to Nor. 39 -- 
7000,000s 1895. 1894. 1893. 1892. 1895. 1894. 1893. 1892. 
omitted.) $ $ B $ by 3 BY $ 

@lew York... 2,593 2,241 2,257 3,131 26,932 22,052 29,016 33,06 0 
@Ohicago...... 408 392 371 465 4,193 3,929 4,306 4,613 
Boston...... e 425 375 373 450 4,335 3,762 4,210 4,531 
Philadelphia 324 267 253 3239 3,224 2,756 3,140 3,467 
®t. Louis .... 108 99 93 108 1,135 1,024 1,038 1,114 
@an Fran’co. 66 53 56 75 630 603 645 746 
Baltimore... 58 58 55 65 633 615 619 706 
Pittsbure.. . 67 56 50 62 678 593 615 695 
Cincinnati... 55 56 5L 65 596 585 587 635 
Kansas City. 47 44 33 43 474 438 436 461 
Mew Orleans 54 46 51 59 430 332 443 437 
Milwaukee.. 22 4 | 20 34 224 204 308 327 
Louisville... 27 25 25 37 237 233 297 353 
Buftalo..... - 21 18 18 20 201 179 203 183 
Detroit...... 23 26 24 35 295 263 299 329 
Minneapolis. 45 35 33 48 331 280 304 397 
umaha...... 18 2: 20 26 172 222 274 266 
Providence... 27 23 21 23 255 221 287 259 
Cleveland... 28 23 19 2 271 222 243 270 
Denver...... 12 11 10 23 126 125 174 244 
6t. Paul..... 24 19 17 25 199 165 191 245 


Total...... 4,457 3,914 3,858 5,209 45,624 38,909 47,681 53,418 
Other cities. 283 265 233 














+21"4 5, 81,447,796! 5,043.4 2:2 +126 | 














5,.244,711,178 4,295,232,319 +221 2,311,002,416 2,013,722,342 +148 
4.745,600,134 4,178,783,864)+13°6 2,152,394,881 1,987,303,552 +111 











months. For the| 
Middie States the increase is 16-0 per cent, for the |? 

















{Vou, LXI, 
SALES OF STUCKS af THK NeW VORK STOCK #XUHANGK, 

1895, | 1994, 
Month. | Number Values | Number | Values. 
at of Shares. Par. _ Actual. jf Shares Par. j{ Actual, 

a | <a = = eee —— 

3 3 | 3 
Jan.... 3,249,905 318,422,500 192,636,084) 4,519,463 445,052,520 257 323,27 
Feb...., 3,024,032 300,314,750 186,106,308) 3,173,527 310,597,250! 188, 671,36 
March. 5,128,539 499,445,800 301,268,171) 4,755,388) 464,975,000) 98] 106 748 





Let qr 11,396,476 1,115,193,050 3,373 604,770; 725,101,858 
April...) 5,036,710 482,468,355 sav sidedil 4.024.651 iidiliniel %19,543,929 
May.... 8,932,707 859,162,450 463,8°8,575) pays 465,310,0- 0 324.365 706 
June... 6,039,415 579,442,850 31,670, at 3,395,727 326,156,400) 239,451,431 




















2d qr. 19,099,882 1,921,074,155 1,054,270,582| 12,229,186 1,197.7 04,959 788,868,950 
6 mos.. 41,396,308 3,039,257,205 1,734,281,152! 24,677, 559 2.419,309,720 1,508,400.18 
aly.... 5,849,468 561,238,250 342,847,860! 2,903,736) 277,262,850. 190,975,817 


August 5,269,019 490,170,700 337,335,251) 5.024.819) 408.37 650) 308,737,404 
Sept.... 6,8 3,"40 628,792,500 310, 601.277) 4,064,019 400, 396,200) 252,698,930 
34 gr. 17,942,325 1,620,201,450 940,784, on 902,595 1,176,032, z00! 112. 


9 mos. 49,338,632 4,719,458,655 2,725,065,52 ub 46,580, 154 3,59 591, 312, 2. 420 2.20 260, 972,064 
3: 2,070.21 | 3,882,376! 














Oct..... 5,250,875 492,830,800 383,141,450) 253,034,878 
Nov. 5.0499 0 485,003,400, poyer4 4,545,806) 447,097,300 302,708,992 


Tne Atchison Topeka & Sinta Fe mikes ao racher 
poor exhibit of earnings for October, having lost 
$79,198 in gross and $222,554 in net. ‘I'1+ Louisvilly 
& Nashville, on the other hand, has $114.403 gain in 
gioss and $24,917 gain in net, and the D:nver & Rio 
Grande $52,302 gain in gross and $25,315 gain in 
net. The following compares the October gros3 and 
net earnings for four years of a number of rouds. 


——-—— — tuber Barmines. -- oS 

1895. 1804, 1806, 182, 

Name of road— z * $ s 

Atchison Top. & Santa We...Gpecs 4,043,915 4,122,513 4.370.182 4,645,762 
eL 1,316,769 1,534,323 1,755,498 1,645,802 
Chicago & West Michigan.. jn 88 169,345 163,772 190,901 195,486 
Net 4¥.0i4 6, 15y¥ 71,951 63,733 
Denver & Kio Grande....... Gross 779,59 726,757 66,420 815,561 
Net 463,210 237,905 444,774 362,458 
Detroit Lans. & Northern...Gross 107,354 108,602 113,248 128,29 
Net 20,690 28,553 2-525 65.049 
Flint & Pere Marquette..... Gross 238,405 216,963 214,284 249,808 
Net Tia 68,205 62,300 794% 
SMimote Contral......c.ccocsss Gross 2.248.846 1,841,314 2,668,343 1,878,110 
Net 967,541 571,164 1,185,376 623,359 
Kan. City Mem. & Birm.....Gross 132.069 92,667 106,068 114,757 
Net 36,197 25,189 32,789 u.720 
Louisville & Nashville ..Gross 1,979,599 1, £65, 1+6 1,649,552 2,038 152 
Net 775469 750,552 Ov6 204 823.852 
Mexican Central............ Gross 939,100 768,744 720.9 1 77 2,009 
Net 421,510 356,905 335,224 352,406 
Mexican International...... Gross 252,168 191,41 16-,918 240,436 
Net 103,366 TOS83 78.256 109, 194 
N.Y. Ont. & Western....... Gross 460,810 343,766 268,821 36,440 
Net 117,658 127,282 120,835 75,781 
Philadelphia & Erie......... Gross 482.815 414,437 495,303 585,284 
Net 172,007 122,600 183.726 246,328 
Rio Grande Western........ Gross 255,510 239,180 225,950 246,869 
Net 120,767 101,228 97,235 99,029 
Toledo & Obio Central...... Gross —_- 188,822 216,817 191,982 1*3,217 
Net 62,609 82.454 75.421 65,083 
Western Maryland....... .. Gross 126,638 117,417 $242 106,380 
Net 51,121 48,042 36,806 





The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 





Net Intertor 


| 
| Received by | Shipped by 
Movement, 


|N. Y. Banks.| N. ¥. Banks. 


5,067, 000 $3, 554, 000 Gain.$1,513,000 
429,000) 411,000/Gain. 18,000 


__ Total gold and legal tenders,....| $5,496,000) $3,965,000/Gain.¢1 531,000 


With the Sub-Treasury operations and gold exports 
the result i is as follows. 


Week Ending Dec. 6, 1395, | Into Out of Net Change 


Week Ending Dec. 6, 1895. 




















Banks. Banks. | Bank Holdin. 


Banks’ interior movement, as above) $5,496,000| $3,965,000 Gain.$1,531,000 
Sab-Treas. oper. and gold exports_.' 14,100,000} 18,850,000 Loss. 4,750,000 


Total gold and legal tenders..... $19,596,000'$22.815,000 Loss. 3,219,000 

Che following table indicates the amount of bullion 
i1 the principal European banks this week and at the 
correspon ding date last year. 

















} December 5, 1895. | December 6, 1894. 














Totalall... 4,745 4,179 4,091 5,500 48,274 41,366 50,091 56,092 
Outside N.Y. 


2,152 1,938 1,834 2,319 21,342 19,314 21,045 23,032 

As regards the business on the Stock Exchange this 
was quite moderate in November. 
share sales were somewhat larger than in November, 


1894, but the aggregate market value of the same 
was somewhat less, as will appear by the following. 








Bank of 
291 2,650 2,457 2.410 2,674 | Gold. | Silver. | Total. | Gold. | Silver. { Tota! 
_ ae c 5 So * 
England...... 44,338,765 seecees| 44,338,7 765) 34,196,265) ........-. 84,196,263 
France.. aman 78,895,682 49,343,582 128,239,564 80,218,000 49,605, 000) 129,823,000 
Germany..... | 31,743,296 13,604,269, 45,347,535) 38,028,000 15 532, eee 53,660,000 
Aust.-Hung’ J) 22,465,000 12,813,000! 26,278,000) 15,242,000) 14,174,00)| 29,416, 000 
Io number the | soain......... | 8,004,000 10,800,000] 18,804,000! 8,004,000| 10,530,000] 18,534,000 
Netherlands.| 3 722,000! 6,819,000} 10,541,000} 4,030,100) 6,829,000} 10,909. 000 


Nat. Belgium 2,740,607) 1,370,: 338, 4, 4,111,000 _ 3,838,667 1,069,883) 98 5,008,000 


Tot.this week 192,909,410 94,750,484 287,659,894 183,106,939] 95,339,333 231, 1,486,285 
Txt. raw. w'k 191,710.24 94.655,506 286.365.770 1N3.915.213108.141.487 281,456,839 
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HOW TO CURE OUR FINANCIAL 


DERANGEMENT. 


No one will fail to read the President’s urgent and 
impressive appeal to Congress in behalf of the coun- 
try’s disturbing and critical financial and currency situa- 
tion. [His message also refers at considerable length to 
our foreign relations; but the financial discussion.takes 
up the larger part of the message, and that portion 
will be found to-day in full, together with extracts 
from the earlier part with reference to foreign affairs, 
on pages 1015 to 1020. Business classes for the time 
being can feel little interest in any other than the cur- 
rency problem ; its sweep and gravity have made it ab- 
gorbing. Or, usingin substance the President’s ideas, it 
has become the engrossing thought because it is the 
topic of deepest domestic concern and because it affects 
the basis of our credit everywhere, at home and abroad. 

Mr. Cleveland’s appeal likewise compels conviction. 
The subject is presented so as to bring out clearly the 
defective working of our money system, the need there 
is for a thorough and complete revision and so 
as to lead up to a simple and apparently feas- 
ible plan for remedying the country’s embarrass- 
ment. But besides that the message suits the con- 
ditions under which any financial legislation to become 
a law must be perfected this year, because it shows by 
word and spirit perfect willingness to join in any other 
mode of adjustment which Congress may suggest. We 
like particularly the method of introducing his pro- 
poral by giving a useful historical review since 1879 of 
the country’s various experiences and experiments 
in the descent to the existing derangement. Throwing’ 
light in this way on the road down which we have 
traveled helps materially to disclose the steps to 
be retraced. These experiences too reveal the truth 
that it was the legal-tender feature of the Government 
notes that completed the Treasury’s discomfiture—an 
enforced issue of paper money which as soon as dis- 
credited could not fail to exhaust any fund created for 
its redemption. 

To illustrate how this endless chain has worked the 
President presents a notable contrast. He states that 
from the first of January 1879, when the country re- 
sumed specie payments, to the 14th of July 1890, the 
date of the passage of the law for the increased pur- 
chase of silver, a period of eleven and a-half years, 
there were only 28 million dollars of gold withdrawn 
from the Treasury in redemption of the legal-tender 
notes, whereas from July 14 1890 to the first day of 
December 1895 nearly 375 millions were so with- 
drawn. Mr. Cleveland puts these facts in still another 
form. Taking the whole period, he says that nearly 327 
million dollars of gold thus withdrawn has been paid 
out on these United States notes and more than 76 
million dollars in gold on the 1890 legal tenders. “In 
other words the Government has paid in gold more 
than nine-tenths of its United States notes and still 
owes them all. It has paid in gold about one-half of 
its notes given for silver purchases without extinguish- 
ing by such payment one dollar of these notes.” 
Both kinds are still outstanding in their fall amount 
prepared to join hands ‘‘in fature raids upon the 
Treasury gold reserve.” 

There is one point in the foregoing which needs 
elaborating and explaining. We do this not because 
there is anything lacking in Mr. Cleveland’s statement 
80 far as his argument goes, but because as it sta ids it 
may mislead some. What we refer to is the fact that 





‘bank notes again increased, the amount outstanding 


only 28 million doliars of gold were withdrawn from 
the Treasury in the redemption of legal-tender notes 
during the 114 years ending with July 141890. Inas- 
much as up to the lst of July 1890 there had been 
coined 369,426,266 silver dollars, and all but about 16 
millions of them were in active circulation either in the 
form of dollars or silver certificates, it seems at first 
sight strange that these dollars should have done so 
little apparent harm. ‘The surprise is increased when 
we find that after the addition of only 155 million dol- 
lars in silver notes under the 1890 law, and indeed 
before that issue had reached athird of that amount, 
the old as well as the new legal tenders became such 
active agents in repelling gold. That is to say, 
the $346,681,016 of greenbacks were apparently 
dormant while 369,426,266 silver dollars were 
being coined, but almost as soon as another 
issue of legal tenders had begun to be put into circu- 
lation both together were discredited and pressed for 
redemption. 

This apparent anomaly is very easily accounted for. 
In an article we wrote February 91889, pages 171-173 
of the CHRONICLE, we presented a summary of the 
currency changes which had taken place within the 10 
years then just ended since specie payments were 
resumed. On that occasion we also answered the 
question why it was that up to that time the silver- 
dollar coinage in progress had ostensibly made so little 
disturbance. Any one interested in that investigation 
will find it useful to read the article. We can only 
state here that our examination showed there was no 
mystery about the matter. The apparent lack of dis- 
turbing influence existed, notwithstanding the silver- 
coinage in progress, because (1) the period started 
with a contracted currency and a sudden expansion of 
business activity ; (2) during the 10 years national 
bank notes had decreased about 100 million dollars; 
(3) that although we had imported gold in large 
amounts in the early years, we found in 1889 that 
about $279,000,000 had been hoarded and was 
no where visible ; (4) that the gold holdings of the 
Treasury had been materially increased through 1885, 
1886, 1887 and 1888, reaching in the latest two years 
an average of over 200 million dollars, fluctuating there- 
after about 190 millions until September 1890, when 
the Treasury stock suddenly dropped to $147,981,732; 
(5) that in 1889 there was also an accumulation in the 
Treasury of about 20 million dollars in half dollars, 
which the silver dollars and dollar certificates had 
supplanted. These changes, together with an apparent 
hoarding of old legal-tender notes, we in 1889 showed 
had left an unoccupied place which the silver dollars 
and certificates filled and so were kept actively at 
work. Besides, the very large gold reserve from 1886 
to 1890 served of itself to prevent distrust. It should 
also be added that subsequent to 1889 and until 1891 
the total of the national bank notes afloat continued 
to decrease, reaching in October of the last year named 
171 million dollars, showing a loss since Oct- 
ober 1879 (when the amount in circulation was 
335 million dollars) of about 164 million dollars. 
These conditions very naturally served for the time 
being to suspend the harmful influence of the silver- 
coinage law. 

In the latter part of 1890 and in 1891 every infiu- 
ence changed to th2 opposite direction ; that is, every 
agency tended to give full play tothe harmful action 
of an over-valued silver currency. Even the national 
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having reached Dec. 1 1895 about 213 million dollars. 
Of course also the Government under the requirement 
of the 1890 law emitted month by month the specified 
instalment of additional legal tenders. Besides that 
the price of silver bullion began to decline rapidly in 
1891 and continued to drop until it touched a lower 
figure than had previously been thought possible. But 
what proved in its immediate effect of almost greater 
influence than all the other changes mentioned was that 
in 1891 the then Secretary of the Treasury reversed the 
Government policy as to the Treasury gold balance. We 
have referred to the sudden drop in September 1890 to 
147 million dollars ; in June 1891 the net reserve was 
down to 1174 million dollars; the next year, in July 
1892, it touched 1104 million dollars. The course of 
the Treasury gold reserve since that date we all know. 

We have said above that the President in his mes- 

sage presented a simple and apparently feasible plan 
for remedying the country’s embarrassment. It is un- 
necessary to take the space here to state its features 
further than to say it calls for the funding of all legal- 
tender notes into a long-date bond and the issue of 
national bank notes in their place. This no doubt 
would be an effective cure, and we are heartily in favor 
of the proposal if there is a fair prospect of its enact- 
ment. We fear, with the Senate constituted as it now 
is, there is not. It possesses to be sure the quality of 
being the only scheme hitherto brought before 
Congress for funding the notes which could gather 
a considerable body of adherents, for it does 
not propose any new bank-note system but 
takes advantage of one already existing and one in 
high favor throughout the country as the agent to 
carry the plan into effect. If any law of this nature 
could pass, a statute which embodied the President’s 
suggestion is the one that looks most promising. 
Since writing the above we notice that Mr. Walker of 
Massachusetts has introduced into the House what 
appears to be an ingenious scheme for the retirement of 
all the legal tenders and furnishing a substitute. We 
have not seen the bill, only a notice of it in the daily 
press, and cannot judge of its merits. 

But the uncertainty, and there is uncertainty, at the 
present moment as to the success of such a measure as 
the President’s, and in any event the length of time 
its enactment would require, seem to make it de- 
sirable that some less radical measure and one which 
might be more speedily perfected should be devised 
and passed at once. The financial situation is criti- 
cal ; it is already having a depressing influence on gen- 
eral business, and if not arrested that influence will in- 
crease. Our review has shown that even with a large 
amount of silver currency in circulation, and even with 
the old legal tenders outstanding, there was for years 
little apparent discredit. At the present time com- 
pared with that period there is only about 150 millions 
added to the aggregate of our Government currency. 
If we could withdraw and fund this latest 
instalment of legal tenders ; or, in case nothing better 
can be secured, even if those notes could in large part 
be taken into the Treasury and kept there until the 
increased activity of business throughout the country 
should find a use for them, something would be gained. 
We would not by any means have what we want— 
only what for the time being we could get. Having 
secured that, the agitation of our currency defects 
should not cease until the Government was wholly 
taken out of the paper money business and a good 


LIMITATIONS OF INDEPENDENT AUDI?, 


A few weeks ago (CHRONICLE of October 12, pages 
635 to 637) we published an article on the subject of 
the Independent Audit of Railway Accounts. Thisarti. 
cle has attracted considerable attention and been 
widely commented upon by the press in Europe and in 
this country. We have also received a large number 
of letters and communications bearing on the subject 
from investors and others interested in United States 
railroads on both sides of the Atlantic, and giving the 
writers’ views as to various phases of the question. Al] 
this attests the great interest felt in the matter, and 
certainly the subject is a very important one, and 
affects vast interests. In view of this fact, some fur- 
ther remarks on the subject will not be out of place, 

Among those who have written us is Mr. J. Alfred 
Fishez, of London. Mr. Fisher gives it as his opinion 
that if the suggestion of an independent audit for 
American railways were carried out, and if at the 
same time the accounts of our railroads could be sim. 
plified as to capital and revenue liabilities and assets, 
it would greatly increase the credit and market value 
of our securities on the other side—a statement 
which no one who knows what stress is laid upon an 
independent audit in Great Britain will be inclined to 
dispute. We take particular pleasure in notic- 
ing Mr. Fisher’s communication because he is 
the author of an exceedingly useful work on 
railway accounts.* This work has gone through 
two editions, the first in 1891, and the second in 1893, 
and it is without doubt a very meritorious book, as it 
furnishes a complete insight into the management of 
the English railways and their system of bookkeeping 
and accounting. Covering every branch of the service, 
the methods of check and control over both income 
and expenditure are described in the introductory notes 
in each section of the work, while the system pursued 
in conducting an independent audit is set out in an 
appendix at the end in a series of articles taken from 
‘*The Accountant” and reprinted with the permission of 
that periodical. To the English railway manager we 
should think the book would be invaluable, and even to 
American railroad-managers it ought to furnish useful 
suggestions and hints. The railroad syst2ms in the two 
countries are widely different in some respects, but they 
are notso much unlike that the method of accounting in 
England can not be adapted to the conditions in the 
United States. 

Quite erroneous ideas exist as to what can be accom- 
plished by means of an independent audit. In our 
previous article we noted that as stockholders in this 
country rarely exercise their voting rights, but give the 
proxies on their shares to the managers, these latter 
would control the election of thé auditor, and there- 
fore could select any one to suit themselves. This was 
not intended as throwing doubt on the honesty and in- 
tegrity of railroad managers in the United States, nor 
as a reflection upon the vast body of accountants, but 
simply to show that if a management were not above & 
resort to questionable acts in the administration of the 
property under their charge, the existence of an inde- 
pendent audit, with the auditor named by the managers 
and not inclined to scrutinize the accounts too close- 
ly, would not necessarily be a protection to the share- 
holders or lead to the disclosure of the questionable 





* RAILWAY ACCOUNTS AND FINANCE.—An exposition of the prinel- 





bank-note system substituted. 


ples and practice of railway accounting in all its branches. By J. 
Alfred Fisher, London: Bemrose & Sons, limited, 23 Old Bailey. 
Price, in cloth, 10s. 6d.; half calf, 15s. 
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acts. In brief, the object of an independent audit 
would in such cases be defeated. On the other hand, 
where the auditor was really independent and the sys- 
tem was applied in the way intended, it could not fail 
to be very useful. Under it an over-statement of earn- 
ings contiaued for several years, as practiced by the 
late executive of the Atchison, would be rendered out 
of the question. 

At the same time it is well to remember, as said on 
the previous occasion, that a deliberate misstatement 
of the accounts is an exceedingly rare thing in Ameri- 
can railroad management, the Atchison case standing 
practically alone. It is also well to remember that an 
outside audit cannot protect shareholders against mis- 
takes of policy or errors of judgment on the part of 
the management, nor yet can it protect investors 
against errors of judgment on their part in buying se- 
curities of a property having no intrinsic merit. All 
this is important, for the call for a separate audit 
which is made with so much insistency may 
be ascribed very largely to the unfortunate 
results attending many investments in American 
railroads. No one understands the limit of an audit 
of accounts better than the professional auditor, and 
he would be the last person to make exceptional claims 
for it. But the general public has a totally different 
conception of the operation. They seem to think that 
when a separate audit is made the auditor goes into all 
the details of the management of the property, that 
for instance in the matter of expenditures he certifies 
not only that the money has been expended as shown 
by the books, but that it has been wisely and judic- 
iously expended; that he determines whether road bed, 
track and equipment have been kept in full repair ; 
that he ascertains whether the property has been 
cheaply and economically managed, that there has 
been no waste or prodigality, and a thousand and one 
other things. 

As the system of independent audit is not well known 
in this country, it being peculiarly an English institu- 
tion, it will be well to note some of its limitations. 
For this purpose the description of the system as given 
in Mr. Fisher’s book referred to above will prove very 
serviceable. At the very outset we note the statement 
that “‘in the audit of arailway company’s accounts it 
would bea physical impossibility for a chartered ac- 
countant to check every transaction.” That seems 
elementary and certainly is self evident. Then we are 
told that the checking and control of expenditures 
must of necessity rest with the directors and heads of 
departments of the roads, that the independent auditor 
can not go into the details of either revenue or expen. 
diture. ‘‘ Responsibility does not rest with him, but 
with the railway accountant, for the correctness of 
certified returns of traffic furnished by stations.” * * 
*‘ Neither could it be regarded as the professional audit- 
ors duty to enquire whether the charges in tradesmen’s 
and other accounts certified for paymentare correct, fair 
or reasonable. These are matters for the administra- 
tion. But there can be no question that his respon- 
sibility commences with these certified accounts and 
returns of traffic, and it is clearly a part of his duty to 
see that they are correctly summarized and recorded 
in the books and published accounts and balance sheet 
of the company.” 

This latter shows at once well defined limits to the 
work of the special auditor and what the duties of the 
professional accountant chiefly are. Bat there are 
*ther limitations. 


It is his duty to see that expe ndi- 


tures are properly apportioned as between capital and 
revenue accounts, but “‘in connection with the wages 
of an army of railway men, it would not be possible 
for a professional auditor to examine the weekly signa- 
tures; nor, perhaps, even the certificates of station- 
masters and pay-clerks that amounts entered on the 
pay bills, and signed for by the men, had ‘been paid as 
expressed.’ ” 

In the matter of the share and loan capital accounts 
the outside auditor is expected, of course, properly to 
verify all the entries, and to apply such further checks 
as he may consider desirable in order to prove their 
general accuracy. But we read that “when a detailed 
and continuous audit of the Secretary’s registers de- 
volves on the company’s accountant, and he is held 
responsible for the accuracy of the entries made, it is 
not necessary for the professional auditor to do more 
than we have indicated. In fact, in the absence of 
some special arrangement to the contrary, we could 
scarcely suppose that the fees ordinarily voted to him 
would compensate for the time which would be occu- 
pied by a detailed check of these books, containing, as 
they frequently do, tens of thousands of transfer 
and other entrics.” He is expected, however, to verify 
the cash balances in connection with this branch of his 
investigation, and to see that the amounts actually 
paid in agree with the certified summaries in the Sec- 
retary’s books. 

But what will perhaps interest American readers most 
is the view taken of the duty of the professional auditor 
in determining the amount available in dividends for 
distribution to the shareholders. It isin that particular 
that the system of an independent audit has always 
been regarded as possessing special merit. But the 
limitations here are fully as marked as in the other di- 
rections. Thus it is pointed out that while it is the 
duty of the auditor to examine the balance available 
for dividend, ‘‘it is questionable how far, if at all, it is 
an auditor’s duty to go into such questions as the 
proper maintenance of the railway, works, working 
stock, or machinery. The company’s engineers and 
mechanical superintendents, whose certificates are at- 
tached to the published accounts, would free the auditor 
from responsibility in these matters. Where such cer- 
tificates are given, and repairs, renewals and replace- 
ments out of current revenue are constantly going on, 
questions of depreciation do not arise. If repairs or 
renewals fall into arrear, provision for prospective ex- 
penditure may properly be made, but this is a factor 
which directors and permanent officials claim to deter- 
mine; and in this case the responsibility of the pro- 
fessional auditor does not necessitate his going behind 
the certificates referred to above.” 

From the foregoing we get an idea of what in Great 
Britain is considered outside the province of an inde- 
pendent auditor. Of course to any one who has given 
the subject a moment’s thought it is apparent that the 
work of a professional accountant must necessarily -be 
carried on within well defined limits. Perhaps those 
limits are now seen to be much narrower than most 
persons had supposed they were. Be that as it may, 
and be the limits what they may, within those limits 
the independent audit has a very useful function to 
perform. Obviously an accountant might enter a 
railroad office and besides calling into requisition the 
clerks already in the service of the company employ 
an army of clerks of his own. It would then be pos- 
sible for him to go into all the details. But that would 





be a very costly proceeding ; if by circumscribing the 
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limits of his work he is prevented from making any | inquiries into the manufacturiog branca or that industry 


but a general examination of the books and accounts, 


daring 1894-95. But within the limits of such a re- 


there are nevertheless numberless checks and devices | view we were naturally unable to devote to the subject 


he can employ to prove the accounts and establish 


their accuracy and regularity. 


the space which under existing circumstances it de. 
mands. According to the Census of 1860 there were 


The important fact to remember is that whether| at the South 167 cotton factoriee, but their total spin- 


there be an independent audit or not the company 
must itself have a complete system of checks on its 
employes and its books and accounts. Mr. Fisher’s 
excellent work furnishes a description of these checks 
as far as the English roads are concerned, and also 
makes numerous suggestions regarding the same. Our 


own roads, it is needless to say, have also been obliged 


to adopt very elaborate and comprehensive systems of 


checks. This they have been forced to do to guard 
against fraud, peculation and irregularities on the part 
of their employes. A system of independent audit 
means simply an additional check. In some respects 
it would be the best check of all, for as it is supposed 
to be made by a reliable and irreproachable outside 
party, it is calealated to command special confidence 
and give a greater feeling of security. In this 
sence, tu adopt it confers a distinct advantage upon a 
company. Furthermore, when we observe the magni- 
tude of the railroad system, with its yearly gross income 
of 1,200 million dollars and its capitalization of nearly 
12,000 million dollars, it becomes evident that there 
cannot be too many checks and safeguards. I[t should 
always be borne in mind, however, that an independ- 
ent audit can not ensure good management. Security 
holders must look to that themselves. The independent 
auditor can do no more than establish the accuracy 
and reliability of the accounts, and even there the 
field of his investigations is limited, as we have seen. 





THE ATLANTA EXPOSITION AND COTTON. 
MANUFACTURING IN THE SOUTH. 


The Cotton States Exposition now progressing so 
successfully at Atlanta, Ga., aside from its utility in 
drawing attention to the industrial development in the 
South, is expected to be of special benefit to that sec- 
tion in further stimulating enterprise. Those who 
have kept in touch with affairs at the South recognize 
the fact that the Cotton Exposition held in Atlanta in 
the fall and winter of 1881 marked the beginning of a 
new era in the development of Southern resources, and 
that the Augusta National Exposition of 1889 was an 
important supplementary influence of like tendency. 
Having in mind, therefore, the advantages derived 
from these early efforts it is but natural to suppose 
that the present Exposition will fall far short of ex- 
pectations if it does not again focus the attention of in- 
vestors on the wide and promising field still awaiting 
development. As is well known, prior to the Civil War 
that section of the country was almost wholly given 
over to the cultivation of cotton. The manufacture 
of the staple was carried on toa very limited extent. 
Since the war the whole aspect of affairs has changed. 
Of course climatic conditions and the nature of the 
soil still make cotton the logical product of the coun- 
try, but it is not so much as heretofore the exclusive 
crop, though the yield has been very largely increased 
of late years. It is, however, in the manufacturing of 
cotton fabrics that the greatest progress has latterly 
been made. 

In our Annual Cotton Crop Report, issued early in 


ning power was only 303,551 spindles, or an average of 
barely 1,800 spindles per factory, and consnmpzion az- 
gregated scarcely 100,000 bales, or but little more than 
2 per cent of the amount produced by the cotton 
States. Furthermore, between 1850 and 1860 there 
had been no increase whatever in the aggrega-e num. 
ber of mills, although in the preceding nineteen years 
—1831 to 1850—the number had risen from 7 to 163. 
The war of course paralyzed all enterprise during its 
continuance, and many if not most all of the mills 
were either destroyed or considerably damaged. Yet 
five years after the war had closed—in the Census year 
1869-70—the South had more than fully recovered the 
lost ground, the enumeration showing a total of 344,- 
586 spindles, or 41,035 more than in 1860, even though 
the number of establishments in which they were con- 
tained was but 154, or 13 less than at the p-eceding 
Census. They did not however consume as much 
cotton as was reported in 1860. Between 1870 and 
1880 further progress was mad», the returns of 1879-80 
giving a total of 561,360 spindles distributed among 164 
factories and consuming 188,748 bales of the raw mate- 
rial. Although development thus far had been encourag- 
ing, it was decidedly more gratifying in the next decen- 
nial period, the first Atlanta Exposition being the par- 
ticular force which gave the new start. ‘This event of 
1881 impressed upon certain Northern capitalists, who 
were already engaged in the manufacture of cotton 
goods, the fact that in their own particular line the 
South opened up a splendid field for profitable invest- 
ment. They concluded that at least in the manufac- 
ture of the lines of goods fashioned from the coarse 
counts of yara there could be greater profit realized 
from establishments built in the midst of cot- 
ton fields—the raw material passing directly ‘‘ from 
field to factory ”—than could be obtained by trans- 
porting the staple to the North and working it up 
there. : 

How phenomenal was the growth in the ten years 
from 1879 80 to 1889-90 is best set forth by stating that 
in the interval spindles increased threefold, and the same 
is practically true of consumption, the result of our 

own census in the fall of 1890 being a total of 271 

establishments, containing 1,624,335 spindles and con- 

suming 549,478 bales of the raw material. Each year 

since, down to and including 1894-95, the census which 

we have taken has given evidence of steady pro- 

gress so far as additions to spinning capacity are 
concerned, though the volume of consumption suffered 

a slight check in the disastrous year of 1393 94. We 

need not give the details for intervening years. Th» 

comparison is sufficient if, starting with 1889 90, we 

confine the results to 1894-95. By way of explana- 

tion it is perhaps well to remark that in the last season 

—as in fact in all others since we began the work—our 

investigations were of the most exhaustive character. 

We did not confine ourselves merely to following up 

mills fully equipped and actually at work, but were at 

great pains to inquire into every project announced 

during the year and are now in position to know the 

exact condition of the industry at the close of last 





iSeptember, we gave the more important results of our 


Auguet. The rezult of our investigations was 9% 
follc ws: 
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a 
ills. Spindles® 
Number of mills actually (in which were cuasnttat 2,379,281 
working during all or sae ” “ idle 53,967 
part of 1894-95............ t Basa,ves 
Number of mills wholly idle.. 43 containing 109,821 
Nomber of new mills prac- 
tically completed and in- 
tended to be putin opera-; 16 containing 166,701 
tion between Sept. 1 and | 
Jan. 1....----00 Stucnnan a 
Other new mills in course of ) : 
erection or about to be> 57 to contain about 499,580 
constructed... .......c..00-- ) , 
ES a eee 3,209,350 
Proposed additions to existing plants.... 0. ssese--++ scene 500,249 
3,709,599 


The foregoing does not include projected mills 
whose ultimate success was, at the time the inquiries 
were made, shrouded indoubt. Nor was any addition 
to the number of mills made by considering and count- 
ing new buildings put up by previously existing corpo- 
rations as new factories. The spinning power of all 
such additions is fully represented in the total of 
spindles. We are not at liberty to go into details with 
regard to the proposed additions to existing plants 
referred to above, but have no hesitancy in stating that 
the aggregate given (500,249 spindles) is made up fron 
reports made to us by the mill offisials. Aside from 
the fifty-seven establishments included under the head 
of “other new mills there is a vast number of pro- 
jects under consideration, many of which, of course, 
will never mature. Should, however, these projects 
ve added to the total 438 mills given above we should 
have an aggregate of over 500 mills, with more than 
4,000,000 spindles, as representing the actual and pros- 
pective cotton-manufacturing power of the South. 
What proportion of this large number of new spindles 
will be put in operation before ths close of August, 
1896, is another question. That depends not s> much 
upon celerity ia completing the buildings a: upon 
ability to secure the necessary machinery with which 
toequip them. It is at least certain that our next 
enumeration will show a material increase in spindles 
and consumption as compared with 1894-94, 

Thus far we have confined ourselves to a general 
consideration of Southern cotton-manufacturing, but 
before leaving the subject some attention should be 
paid to its local aspects. In 1831 all the factories, 
seven in number, were located in Virginia, but collect- 
ively they contained only 9,844 spindles. The Census 
of 1860 discloses the fact that of the 303,551 spindles 
then in operation only a little more than half we:e to be 
credited to the Carolinas and Georgia, and the enumer- 
ation of 1869-70 exhibited about the same relative result. 
Farthermore, in 1860 Virginia was second only to 
Georgia in spinning capacity and Alabama outranked 
South Carolina. But what a change the later years 
have seen. The factories in the single State of either 
North Carolina or South Carolina contained in 1894 95 
more spindles than there were in the whole South 
fifteen years ago, aud Georgia almost as many, and the 
mills of the two Uarolinas operated more spindles than 
the whole South operated in a yearas late as 1887 88. 
Without further comment, we present a compilation 
showing the number of spindles in the more important 
manufa:turing States at various periods from 1831 
down to the present, the results for 1831, 1860, 1869-70 
and 1879-80 being those of the United States Census, 


and those since 1889 90 our own returns. 


S. Car. Georgia. Oth. States, Total all, 


Spindles, N. Car 

RRS -~ ee sere  . een 9,344 9,844 
1860 ---. 41,884 30,890 85,186 145,591 303,551 
1869-70 . 39,897 34,940 85,602 184,147 344,536 
1879-80.... 92,385 82,334 198,656 157,985 561,360 
1889-99 _...364,598 373,339 424,086 462,312 1,624,335 
1890-91. ....418,900 415,158 465,811 456,178 1,756,047 

891-92..... 475,733 467,825 495,564 499,402 1.938,524 
1892-93. ....543,809 503,269 500,408 534,711 2,082,197 
1893-94 _...538,486 569,033 515,712 544,011 2,167,242 
1894-95... 612,508 619,849 551,806 595,123 2,379,281 


We here see what has been the result of the awaken- 
ing of enterprise and the infusion of capital into the 
Southern half of the country. A feature of interest is 
to note the tendency constantly developing towards the 
construction of larger mills. This tendency has been 
gradual but none the less steady. The seven mills of 
1831 contained on the average but 1,400 spindles each 


—jand in 1860 the average per mill was but 1,800 spin- 


dles. In 1869 70 the average had risen to 2,237, in 
1879-80 it was 3,423 and in 1889-90 reached 5,994. The 
283 factories working in 1890 91 operated on the aver- 
age 6,205 spindles each, in 1891-92 the avéfage rose to 
6,616, in 1892 93 it was 6,631, and for 1893-94 it was 
6,751. Finally, in the season lately closed the average 
number of spindles per mill was 7,389. Stated in 
brief, between the dates of the first Atlanta Exposition 
and that now being held the average capacity of 
Southern cotton mills has more than doubled. 

Another point worthy of attention is the consuming 
power per spindle. In this direction through improved 
equipment, etc., there has been much progress. On 
the basis of the Census returas of 1869 70 the average 
consumption per spindle at that time was but about 
110 pounds, or less than in earlier years, which would 
seem to prove conclusively that the machinery reported 
was far from being fully employed. The 1879-80 
enumeration, however, furnished more reliable results 
and gave an average of 156 pounds. Passing along to 
1889 90 we find that in that year the consumption per 
spindle was but 1544 pounds, or slightly less than at 
the end of the previous vecade, but in the interim the 
tendency had been toward the production of a 
finer average count of yarn, which more than makes up 


for the small decrease in amount of cotton 
used. Although producing a still finer count 
in 18)3)-9L the averag: consumption ps3 spindle 


rose to 1584 pound:, and in the sacczeling year it 
was 163 pounds, the count of yarn being practically 
the same as in 1890-91. The following seaso1, 1892- 
93, witnessed a further rise in the count of yarn, but 
consumption continued at 163 pounds. Ia 1893.94 
there was a drop to 155 pounds, which is maialy 
attributable to the large number of spindles that was 
idle part of ths tims. Tas saas02 of 1894-95 exhibited 
a mark~d increase in tha average, for although the 
count of yarn spun was one-half a number higher than 
in 1893-94 consumption per spindle rose to 1684 
pounds; but to sone extent the increase was due to 
the working of some of the mills ia the Carolinas to 
their fall capacity night and day. Toe changes in 
consumption per spindle from year to year in a number 
of the States hive been as follows: 


North South All General 
Carolina. Carolina. Georgia. others. average. 
132% 123% 163% 160 154 
36 12748 90 110 
191g 170 140% 156 
170 162% 133 154g 
1821 162% 13814 158g 
183 168 148 63 
183% 174% 143% 163 
160 158% 52 55 
174 187 14819 168% 





We have shown above the increase from period to 
period in the spinning capacity of the mills, but only 
slight reference has tius far been made to their aggre- 
gate consumption. As any analysis of Southern mill 
workings would bz incomplete without such an exhibit 
we subjoin a statement which covers the total con- 
sumption during each Census year from 1831 to 1889- 
90, using our own ascertained results for 1889-90 and 
giving in addition our figures for the years 1890-91 to 





1894 95, inclusive. For purposes of comparison a 
column covering Northern consumption is appended. 
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As the net weights of bales vary in different years the 
results are stited in pounds, greater accuracy thus 
being attained. 

Consump- North South Al Total Total 


tion. Carolina, Carolina, Georgia. others. Sow’h. North. 
ee ee 1,152,000 76,305,316 
BEBB. ccave 6,127,650 4,468,050 9,103,500 16,435,800 36,135,000 252,423,000 
1860...... 5,540,738 3,978,061 13,907,904 23,349,807 46,776,510 375,928,465 
1889-70... 4,238,276 4,756,823 10,921,126 16,631,570 36,547,795 361,860,462 
1879 89... 11,832,641 15,601,605 33,757,199 26,419,444 87,610,889 662,733,092 
1889-90... 55,358,405 63,483,792 68,927,615 63,795,569 251,565,41L 857,034,000 
1890 OL... 63,527,671 75,751,004 75,815,504 63,161,810 278,256,109 923,735,185 
1891-92... 73,104,808 85,583,916 83,277,571 73,936,991 315,903,286 969,529,500 
1892-93,.. 82,852,500 92,536,641 87,441,361 76,810,146 339,650,657 935,707,50" 


1898-94... 79,929,649 90,994,876 81,913,286 82,672,146 335,509,957 800,616,500 
1894-95... .102,100,814 107,964,838 193,224,396 88,416,207 401,706,255 8 -+7,153,995 


The above compilation is an excellent indication of 
the rapidity with which cotton-manufacturing has 
developed at the South. Confining our attention to 
the years since 1869-70 we find that the gain in the 
first decennial period was nearly 140 per cent, between 
1879-80 and 1889-90 there was a further increase of 
187 per cent and 1894-95 exhibits an excess over 
1889-90 of nearly 60 percent. Furthermore, during 
the quarter of a century between 1869-70 and 1894-95 
the gain was approximately 1,000 per cent, Northern 
consumption advancing during the like period only 
148 per cent. Expressed in weight, the consumption 
at the South has risen 314,095,366 pounds since 1879- 
80, against an increase at the North of only 234,420,- 
903 pounds. While in 1894 95 Southern mills turned 
into goods 150,140,844 pounds cotton more than in 
1889 90, the concurrent excess at the North was but 
40,119,995 pounds. 

A feature of our latest returns that has been but 
lightly touched upon as yet is the matter of new mills. 
Among the sixteen that were practically completed 
and intended to be put in operation before the close of 
1895 may be mentioned the Concord (N. C.) mitls, 
containing 25,000 spindles, the Dwight Manufacturing 
Company, Alabama City, Ala., 26,000 spindles, and 
the Camden (S. C.) mills and the Marble Falls (Texas) 
mill, each 10,000 spindles. The fifty-seven new mills 
in course of erection or about to be constructed are in 
large part to be credited to the Atlantic States, only 
eleven of these projected mills being located in other 
sections of the South. 

Such are the main facts so far as they can be 
brought out with regard tothe development of cotton- 
manufacturing at the South. We should naturally 
prefer to go more into the details of the subject, but 
the reports are made to us in confidence, which pre. 
cludes the possibility of our making public any results 
except the State aggregates. Some of the mils do not 
object to their individual statements being published, 
but they are the exceptions. We have, however, pre- 
sented enough facts to demonstrate not only that 
cotton-manufacturiog at the South has developed very 
rapidly of late years but that its immediate future ad- 
vancement is likely to be even more rapid. 








COURSE OF TRUNK-LINE INCOME. 


For many years we have made it a practice to bring 
together the earnings of the great east-and-west trunk 
lines for the year ending September 30. ‘This period 
was selected because it was originally the fiscal year of 
several of the leading roads, namely the New York 
Centra), the Baltimore & Ohio and the Erie. ‘The first 
two roals have since then changed their years to end 
on June 30. This leaves only the Erie with the old 
fiscal year, and possibly that company too may change 
now that the property has been sold and a new company 
organized. It seems desirable, however, to continue 
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the use of the origioal year, since in that way we can 
carry the comparisons back for a long period of time. 
We have accordingly had the figures compiled for 
the twelve months ending September 30 1895, thus 
bringing the results forward for another year. In 
undertaking the compilation this time we have encoun- 
tered a difficulty in the fact that the Krie has made no 
annual report for the late year, nor has the company 
furnished any monthly returns since last July—an 
omission doubtless explained by the circumstance that 
the property was undergoing reorganization. The 
company makes quarterly returns to the New York 
State Railroad Commissioners, and the return for the 
September quarter was filed iast week. But the figureg 
in these statements are on a different basis from those 
in the annual reports, and hence are not available for 
our purpose. We have succeeded, however, in procar- 
ing the gross earnings on the right basis, both for the 
Erie itself and the New York Pennsylvania & Ohio, 
The expenses we have had to estimate in both cases, 


but as we have had as a guide in making our esti-. 


mates the returns tothe New York State Railroad Com- 
missioners we do not think the figures can be far astray, 
Before presenting the results for each of the trunk lines 
separately, we give below a summary of the grand 
aggregates of them all. We extend the compari- 
sone on these aggregates back to 1879-80, the firs: year 
after the resumption of gold payments. [6 is proper 
to say that the roads included are, besides the Krie,. 
the New York Pennsylvania & Ohio and the New 
York Central, the Pennsylvania Rsilroad (lines eas: of 
Pittsburg and Erie), the Luke Shore & Michigan 
Southern, the Biltimore & Ohioand the Nickel Plate, 


TRUNK LINE EARNINGS YEAR ENDING SEPTEMBER 30, 























Year. Gross. | Net. | Year. | "Gross. | Net. 

& + | | $8 $ 
1879-80... ..000. 134,146,555) 56,934,659) 1837-88 ... .. ...|164,952,935) 53,399,116 
1880-81.......... 159,240,219] 53,484,491) |1838-89.......... 166,704,836) 54,168,558 
1881-82 .....+.+- 139,152,307) 50,838,457) | 1889-90........../ 181,611,083) 56,559,240 
1882-83... ...... 152,717,243; 58,189,286) |1890-91 ......... |138,836,811) 60,447,878 
1833-84.......... 142,637,073) 50.552,871| |1891-92 ......... |194,644,919) 59,267,814 
1884-85... ....../127,654,896 40,052,945) | 1892-93... .. -- | 201,838,476) 59,447,184 
1835-86... ...04. 142,098,929) 50,799,413) | 1893-04 ... ......|178,201,264) 52,620,033 
1866 87...... ...{159,440,389) 56,113,773) (1894-95 . - |L-1,484,~63' 54,441,837 





Thus we fiad just what we should expect to fiad— 
that is, a smail recovery after a very heavy loss in the 
twelve months preceding. The year 1893-94, as we 
all know, was a pheaomenally bal year, and was 
marked by a combination of adverse circumstances, 
agencies and conditions seldom if ever before experi- 
enced. After the settlement of the trank line war in 
1885 the gross revenues of these trunk lines had 
steadily risen in good and bad years alike until in 1892- 
93 the aggregate of the same had reached the very 
large total of over 201? million dollars—in exact fig- 
ures $201,836,676. The panic and other adverse in- 
fluences caused a drop in 1893-94 to $173,291,266. 
This has now been followed in 1894-95 by an upward 
reaction to $181,484,863. In certain important re- 
spects the conditions in the late year were better than 
in the year preceding. Thus the later months wit- 
nessed a decided revival in trade, and there was at 
the same time an absence of many of the special 
disturbing agencies which had markcd the course 
of the previous year. Oa the other hind, some of 
the conditions in the late year were distinctly unfsvor- 
able. Among these we may mention the crop failure 
sustained in 1894, and also the general demoraliz ition 
in rates which prevaiied for most of thetwelve monthé. 
Under the circumstances no very striking gains could be 
looked for, and whereas in 1893-4 the loss hai been 
roughly 28} million dollars the gain-in 1894-5 has 
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its percentage being 8°56 per cent. 
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been bus a little overs million dollars. In the net the | Central records only 2°23 per cent increase. Ia the 
results have been much the same. In 1893-4 there | previous year, when the Pennsylvania had shown 14°93 
was a drop from $59,467,134 to $52,620,062; in 1894 5 decrease, the loss for the New York Central was but 
there has been a recovery to $54,441,887. Wenow/ 10°14 per cent. Having suffered least in 1893-4, 
give the gross and net earnings for the separate roads | naturally its gain is correspondingly smaller for the 
for the last six years, this being all the years that the late year. The differences in the ratios of change 
width of our columns will permit us to incorporate. | between the two companies in both years we may Bay 
aa | arose chiefly out of the differences in the character of 
cl Domenie Ra the traffic of the respective systems. Tae Jennsyl- 


Pennaylv.— t . |... t oy 
veenenings..| 65,800,000| 66,085.212| 68,498,47:| 68,547,03| 68,915,912 ¢3,90°.817 | VaDia has an extraordinarily large traffic in coal and 


Expenses .| 45,400,689) 44,888,064) 47,971,537) 48,020,477] 40,974,201] 43,998,832 | ooke, With the New York Central, the coal traffic 

Net.....-| 20,909,924) 21,851,048) 20,528,084) 19,017,581) 17,041,711) 1.597489 | forme @ much smaller proportion of the whole. It so 
M ucninns | 98,897,497} 40,795,886) 40,657,244] 47,081,948] 42,807,17e| 43,240,221 | happens that this coal traffic underwent an especially 
#Expenses ./ 24.966,471) 26,700,898) 51,880,651) $2.19) ,44") 28,855,076) 20.441:209 | marked falling off in 1893.4, and has likewise exhibited 

Net .... serene — 13,776,603) 14,02u,500| 13,952,10. | 13,808,012 | a particularly marked gain in 1894-5. For the Balti- 
ge conn 56 6,099,278] 6,300,188} 6,842,564/ 5,798,96+/ 6,157. “al more & Ohio the ratio of increase in gross for the late 
$Expenses.) 4,406,012) 6,006,208) _5,171,550/ 5,505,788) _ 4,828.24") _4.087.°43 | vear is 4°89 per cent, for the Lake Shore only 1°70 per 
cent, but for the Nickel Plate it is 6-28 per cent. 


Net...... 1,148,182; 1,008,075| 1,128,636} 1,306,781| 970,621) 1,170,288 
| In the case of the net earnings the Erie shows a 
































L.S.&Mich.S 
Earnings..| 20,484,513) 21,107,282 22,306,252 23,990,631) 20,093,157) 20,435,94¢ | 


#Expenses... 14,256,055) 14,946,684) 15,20°,702| 17,199,778) 13,768,812| 13,704,241 | larg logs and the New York Central a small loss. 

Netn..00- 6,428,558! 6,760,618 7,011,060) 6,856,858 cnr os ae latter road had recorded only a comparatively 
i | 21,447,w09| 22,613,984] 29,648,292) 22,219,844 18,945,986 18,690,000 | Slight falling off in 1893-4, when the other roads had 
Cee ae ee ae ee eee | very heavy decreases asa rule. The loss on the Erie 

















| een one 

sees] 6,826, 502,845] 7,360,055 5,715, eee : 

a a es e00 4.100.000 | ig in addition to a very heavy contraction in the net in 
N.Y.Pa.&0 ° ° : ° 

Earnings .| 7,239,035] 7,074,842 7,200,717} 7,379,349 5,934,667| 6,890,000 | the previous year. But this does not signify much, as 


+Expenses., 4,884,580) 4,005,058) 6,414,847) 6,819,98¥ _ 4,742,074 *5.19'.000 | the road, being in receivers’ hands, the outlays have 








eens, 2,340,900) 2,108,834) 1,708,9.0] 2,05¥,900 1,191,004 ore naturally been exceptionally heavy. Tne Pennsylvania 
Balt.40.—— 
Rarnings... 24,412,006) 24,590,308) 28,054,168) 23,756,804 21,052,400 29,°25,834 has enlarged its net 7-95 and the Baltimore & Ohio 








(>) Expenses 16,966,870) 17,078,235) 18,505,802) 18,440,285 15,42-,555 15,997,451 | | Ye 13 per cent. The Nickel Plate in 1893 4 had lost 















































ee 7,445,226) 7,452,162] 7,438,966) 7,816,519 6,523,¥41, “7,023,408 | $335,160, or 25°67 per cent. It now has $199,661 or 
Total of All— “4 
Earnings. . 11,611,083|188,586,811 169,649,910] 201,896,67 173,201,264 181,481,803 | 20°57 per cent gain. The New York Pennsylvania & 
Expenses.. 125,051,81:| 128,388,933) 140,382,094] 142,369,5 2 120,471,204 127,142,478 | O hig reports $308,306 increase (25-87 per cent) after 
a —s gee CO.47.57>) Ba-SA0-N14) GHAOTANA 68-80, 008) BAA B87 | no less than $868,266 decrease, or 42°15 per cent, the 
oi mate. 
{ [ucluding taxes on property. previous year. 





(b) Taxes not included. 
(ec) Does not include operations of New York Pennsylvania & Ohio; 
but amounts due other leased lines operated on a perveutage basis are 


deducted from earnings. aun a 
There is not a road here but that makes unfavorable DIMINISHING PUBLIC LAND SALES. 


comparisons with one or more of the previous years. A variety of causes has contributed to reduce the 
On the other hand, with the exception of the Erie, | public land sales in recent years and thus make them 
every one of the roads shows a gain on the low totals of small r consequence as a factor in the agricultural 
of gross from 1893-4. In order to facilitate compari- development of the United States than they were not 
sons between the last two years as to both gross and so very long since. But while the importance of these 

















net, we furnish the following additional statement. sales has diminished, it is always interesting to see 
YEAR ENDING SEPTEMBER 30. their magnitude and extent, and moreover present 
Grose Earnings ——~ —_nerease.-_-. totals serve to point the contrast in this respect with 
$ $ P Ot : 7 ; : 
Pennsrlvavia ...-. 63,308,317 58,315 912 4,990,405 8: 538 former periods. For this reason we have obtained from 
Y. Central...... 43,249,221 42,307,176 "942,04 2 4 issi isti 
Lake Shree - otra rt eet ae 812,789 23 | Mr. Lamorcuz, the pi sy the” the ancy 
«kel Plate... €,157,525, _ 5,793,869 3,83 6: 28 | ? 
Baitimors & Ohio 2 Pet a gtitaa 489 1078395 489 relating to yy iene 3 — tis tgs - - : 
nai 620,000 18 €c.273,0%6 — Deo.1-45 @ 
HY. Pa & Ohio.” e'ga0000 | 5'934.667 735333 te | occasion in this article to ma em the sudject o 
a -— ——- an annual review, the same as in other years. 
oe eee 181,484,863 173,291,266 8,193,597 473 
_ It appears that the aggregate of land entered for 
* Partly approximated. . ° d l r the lat ! 
—— Net Earnings. —~ cultivation and settlement in the late year was less 
— Sh fines or Dec —~ | than 54 million acres—in precise figures 5,429,517 acres. 
Pevnsylvapia...... 19,367.485 17.941,7!1 +41,425,774 795 | WwW j j 
Nev Central... 180-0 2 13.952) 1100 —i44 083 103 When we speak of land entered for cultivation and 
ake Shore .....--- 6,657,703 6,324,34 343,36 43 | 
Moker Platg-i--<" Ltvogse  Pezoat 191 20.25 | tettlement we mean “1 — “ue gy ne under ve 
a m more & Ohio 7,0?8,4°3 52 8, +504.462 7°73 | ~ . 
nS Se. oxgunes «Stikuee ' teihaee 1.33 | homestead and timber-culture laws irge amounts 
N.Y. Penn, & Ohio *1;500,000 1,291,694 — +308/396 25°87 | of land are each year patented to the S:ates or certified 
Total........... 54,441,887 52,620,062 41,821,825 “3°46 to the railroads, but these, involving merely a change 


* Rough estimates. ia possession (the lands yet remaining to be disposed 

It will be observed from this that while the Erie of by their new owners), are not incladed by us in our 
shows a loss in gross for the twelve months the New | totals. ‘I'he idea is to show the amount of public land 
York Pennsylvania & Ohio, its Western extension,| which has passed into the hands of parties who have 
records a gain, and that this gain is in ratio the largest | presumably taken it for occupation and development, 
of any of the companies, reaching 12'72 per cent. In| and to that end all disposals not of that character 
the previous year this road had shown the largest per- | are eliminated. Tnis methol we have pursued 
centage of decline of any road. ‘The Pennsylvania|in other years, and hence the results admit 
Comes next after the New York Pennsylvania | of accurate comparisons foralong term. We may say 
& QOhbio in ratio’ of gain for the late  year,| that we also exclude the takings in Alaska ; these are 
The New York!of only trifling extent, the total for the late year 
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having been only 441 acres. 
the total of the disposals in the late year was the 
smallest of any twelve-month period for the last 
eighteen years. The ‘takings have been dwindling 
for a considerable length of time. Still, they had 


been ranging between eight and nine million acres in| 


the four years immediately preceding. On the other 


hand in 1887 88 they amounted to 16,319,076 acres, | 


in 1888 9 to 12,461,604 acres and in 1886-87 and 1885 


86 to 17,406,658 acres and 18,309,942 acres respect: | 
ively. Thus the entries now in area are only a little | 


more than one-quarter what they were when the move 
ment was at its height. 


The reasons for this decline form an interesting | 


study by themselves. There are quite a number of 


them, as pointed out by us on former occasions. Those | 
not familiar with the subject might be inclined to} 


think that the explanation was very plain and was 
found in an approaching exhaustion of the Public 
Domain. But the Commissioner of the Land Office, 
in his annual report, submitted to Congress by 
the Secretary of the Interior, shows that on June 
30 1895 the area of vacant public land was, accord- 
ing to the best estimates, 599,063,407 acres, or nearly 
one million equare miles. Obviously, therefore, the 
Public Domain is far from being exhausted. It is 


true, however, that in many of the States where the | 


takings were exceptionally large eight or nine years 
ago, the best and most desirable lands have been 
disposed of. Of the 
million acres still in the possession of the 
United States it must be admitted very little is 
known. About one-half the whole has not even been 
surveyed yet. Part of the land is certainly moan 
tainous, for that is evident from its location. Anothey 
part is arid, but this can be reclaimed by irrigatior. 
Doubtless the greatest drawback is found in the fact 
that much of the land has not as yet been made acces- 
sible by railroads. And here we find a fundamental 
difference between the present period and past periods. 
In the earlier years the railroads were building enor 
mous amounts of new mileage through undevelop:d 
regions, and thus opening up new territory all the 
time. During the last few years railroad building, 
especially through unopened sections, has almost en- 
tirely ceased, the times not being propitious, and there 
being indeed no inducement for the prosecution of 
such enterprises. As a cons quence there has been 
very little addition in this way recently to the available 


Computed in this way | 


character of the 599) 


—— 


eigu demand. As a consequence, much land in the 
newer sections could be obtained very cheaply, and 
thus the inducement to go to the remoter sections to 
take up land where there were no railroads was very 
greatly lessened, and doubtless this had its effect. 
Lastly, it must not be forgotten that it is no longer 
possible for a party to obtain public lands in so many 
different ways as before, nor to acquire so much in the 
aggregate. By the act of March 3, 1891, both the tim- 
ber culture and the pre-emption laws were repealed, 
and since then those wishing to acquire ordinary farm- 
ing or agricultural land have been restricted to the 
method provided in the homestead laws. As stated by 
us last year, formerly it was possible fora party to 
make both a pre-emption and a timber-culture entry of 
160 acres each in addition to a homestead en'ry, giving 
480 acres together; as the law now stands a homestead 
entry of 160 acres is the maximum, and neither a pr- 
|emption nor a timber culture entry can be initiated. 
| In view of this change in the law, a division of the 
sales from year to year among the three leading heads 
| referred to above becomes desirable, and accordingly 
we present the following table, which furnishes a com- 
parison for the last six years of the disposals, in the 
aggregate, and also separately the disposals for cash, 
and uoder the homestead and timber-culture laws. 
PUBLIC LANDS SALES. 


























Vear end’g June 39. 1895. 1894. 18938. | 1892. | 1891, | 1890. 
Acres. Acres. Acres. | Acres. | Acre’. ‘Acres. 
Sales for cash..... 416,437, 612,448) 1,404,857) 1,571,496 2,142,539| 3,302,571 
Homest’d entries. 5,009,491 8,046,068, 6,808,791 7,716,062 5,040,394) 5,531,678 
Tirab.-culture ent. 3.589 4,209 10,989 41,375 969,006 1,787,403 
Total....... ...| 5420517 8,669,025) 8,224,837) 9.428.848 8.151.999 10,621,652 


The effect of the repeal of the timber-culture aad 
pre-emption laws is here very apparent. The timber- 
| culture entries had been diminishing along with those 
| of other classes even before the repeal of the law; 
| now they have almost entirely disappeared, the trifling 

amounts still reported representing presumably proceed- 
| ings initiated while the law was still in effect. In the 
earliest year given in the furegoing—that is, in 1889- 
| 90, the year before the repealing act was passed—these 
| timber-culture entries amounted to a little over 1} mil- 
lion acres. In 1885-6, the year when the public land 
| sales attained their maximum, the timber-culture en- 
| tries were over 54 million acres. For the late fiscal 
'year the aggregate was only 3,589 acres. The dis- 
|posals under the old pre-emption law appear under 
the head of ‘sales for cash.” It will be seen from the 
| above that the aggregate of these cash sales of all kinds 





land in the Pablic Domain, whereas a decade or more | has declined in each and every one of the years con- 


ago the additions of that kind were very large. 


tained in the table, and for 1894-5 was only 416,437 


As an influence in the falling off in the entries, it| acres, as against 3,302,571 acres in 1889-90; in 1887-8 


must also be remembered that there has been withis 


the cash sales had been almost six million acres—5,907,- 


the decade a great change in the agricultural situa- | 155 acres. 


tion. Formerly it was thought that too much land 
could not be brought under cultivation for agricultural | 


Proceeding a step further in our analysis we fird 
that almost the whole of the disposals now consist of 


purposes in the United Statee. There seemed to be an | homestead entries, these contributing in the late year 


unlimited demand for our producte, while at the same | 
time the harvests here were good, and we had the rare | 
combination of large crops and high prices, maxing | 
the results to the farming classes very profitable. On| 
the other hand, during the last few years the condi- | 
tions bave been unusually trying to the agricultur:! | 
population. In some parts of the West there were | 
until the present year successive crop failures, woile | 


contem poraneously prices, especially for wheat, dropped | 
to extraordinarily low figures; other countries had | 


gone into the business of raising food products exten een decline. 


sively, thus diverting from us to them part of the for- 


5,009,491 acres out of the total of 5,429,517 acres. At 
the same time these homestead entries have tiemselves 
ben declining. But the decline has not been 80 
striking or significant as in the other casee. At 
5,009,491 acres for 1894.95, the amount compares with 
8,046,968 acres for the year before and with 9,145,135 
acres for 1885-86, which was the maximum. 

It is desirable also to know how the takings of public 
lands are distributed among the different States and 
territories and which of them show the largest or 
For the purpose of such a compar- 
ison we shall take the aggregate of the three kinds of 
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States 
Ter’. 


Ala... 
Arizo 
Arkan 
Califo 
Colors 
Dakot 
N.Da 
8.Da 
Florid 
Idaho 
lowa.. 
Indiat 
Illinoi 
Kansa 
Louis’ 
Mich’, 
Minn’ 
Miss’p 
Mis’r 
Monti 
Nebra: 
Nevad 
N. Me: 
Obio.. 
Oklah’ 
Orego 
Utah . 
Wash. 
Wisco 
Wyom 
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entries, that is the sales for cash, the daca ils walle 
the homestead law and the entries under the timber 
culture act. The aggregate for 1894-95, as we have 
already seen, was 5,429,517 acres, as against 8,663,625 
acres for the year preceding. While the falling off 
extends pretty well through the list of States, examin 
ation of the figures shows that the Oklahoma Territory 


js responsible for the bulk of the detrease, 
the takings there having been only 981,455 
acres in the late year, as against 3,770,496 


acres in 1893 94. The reason for the decrease in this 
instance is of course perfectly obvious. ‘The total in 
the previous year had been entirely exceptional, the 
takings in that year having been swelled to unusual 
proportions by the opening to settlement, on Septem- 
ber 16 1893, by the President’s proclamation, of the 
Cherokee Outlet. The scenes on that occasion—the 
rush to secure favored sections, the creation of towns 
over night, &c.—wiil be readily recalled. The move- 
ment having been due to this special event, it was of 
course obvious that last year’s total wonld not be du 
plicated. Outside of Oklahoma the changes have on 
the whole not been very important, though a continua- 
tion of the tendency towards reduced totals is observable 
ina great many cases. In the following we show the 
takings for the last seven years in each of the public 
land States and Territories. : 

DISPOSALS OF PUBLIC LANDS FOR CASH AND UNDER THE HOMESTEAD 


AND TIMBER-CULTURE LAWS BY FISCAL YEARS FROM JULY 1, 
1838, TO JUNE 30, 1895. 





























States & 1888-59. 1589-90. | 1840-91. | 1561-92. 1892-92. 1803-94, | 1894-05. 
Ter's. | 

a heiat, Acres. Acres. Acres. Acres. Acres. Acres. 

Ala..... 238,126 323,5 550) 333,602 205,530 149,173 251,011 115,331 
Arizo’a.} 123,531 117,34: 3} $9,127) 146,863 152,427 62,554 76,683 


Arkans.! 370,762, 339,439) 306,717, 261,686 250.282 240,918, 323,959 
Califor.} 1,003,161; 776,263) 797,553, 715,343 644,372 303,977 300,468 
Colora.. | 1,626,831 929,237 535,004 456,330 5(6,411 270,105 273,046 
Dakota- 
N.Da.)! 1 gg3.070 § 442,330, 330,071| 499,868 514,84, 376,412) 357,907 





$mi|" ” ¢ 692,567] 470,758 698,277 810,50 407,203) 259,955 
Florida.! 85,500; 153,830) 126,711) 158,318 18,363 121,538: 103,289 
Idaho...| 272,587 296,850 330,261| 251,731) 280,1 4) 161,804) 245,584 
lowa... | 8,508 3,374 4,065! 3,159 2,364 1,075 2,162 
Indiana | «a 8 sl 8 42 74 
Illinois. | 121 196 516 44 MS I sees: 


Kansas.' 1,276,424 696,049) 875,851 401,284 492,727 138,052 55,571 
Louis’a.) 191,406 167,611! 163,147) 151,837 14714 136,726, 124,711 
Mich’go 154.312 120,619 116,959 104,102 104,749 71,296} 66,308 
Minn’ta 321,731 288,844 452,978 409,860 361,221; 377,900 
Miss’pi.. 131,941 238,72) 182,041 143,900 é 130,807 
Miss’ri..| 182.1 44) At 206,410 218,817 189,208) 206,252) 203,592 
Montan 248,030 314,562 201,551 413,850 377,456, 221,104 24,830 
Nebras..| 1,636,687) 1,250,192 575,573 667,055 529,612 256.964 189,-40 





Nevada.| 2,856 4,133, 3.919 4,928 2,984 733 | 2.241 
N.Mex.| 183,475] 170,540 157,695 = 161,825 132,075, 95,629, 80,747 
Obio....| 240 186 eee See 3A} 35 


Oklah’a.) 905,541! 1,083,601! 298,874 1,543,135 855,018) 8,770,498| 981,455 
Oregon.| 527,886, 654,101 728,343, 607,087, 551,116) 506,459) 240,860 
Utah... 131,146! 161,810, 126.9417; 136,640 151,504) 107,378! 127,078 
Wash...| 822,853! 903,085' 9 19,056, 569,332 473,824) 322,740) 306,424 
Wiscon.| 116,288 87,407, 177,542, 146,935 100,554 104,933} 108,912 
Wyomg.| 226,101) 183,158) 162,327 149,227 142,475) 111,514) = 137,438 


Gr. tot..|12.461.604 10,621,652 8.151.930 9,328,863 8.224,647| 8,663,625) 5.429.517 














The foregoing furnishes some striking contrasts, but 
hardly as striking as would be the case if our columns 
vere wide enough to permit us to extend the compari. 
sons further back. Excepting Oklahoma no State or 
Territory records aggregate disposals of as much as 
400,000 acres. In Kansas the land en'ered in the late 
year comprised but 58,571 acres; in 1887-88 the tak- 
ingsin the same State had been 2,552,530 acres, in 
1886 87 3,719,441 acres, and in 1885-86 5,541,251 acres. 
In the two Dakotas the disposals in the late year were 
608,952 acres; in the old Dakota Territory they were 
6,069,307 acres in 1883-84, or more than the takings in 
all the States and Territories combined the present year. 
In Colorado, as aguinst 273,046 acres disposed of in the 
late year, the takings in 1887-88 were 2,629,113 acres 
and in 1886-87 2,526,699 acres; and in Nebraska, as 
against disposals of only 189,840 acres in 1894-95, the 


takings in 1886 87 were 2513 3,620 acres ard in 1885-86 

3,037,714 acres. While this large movement in settle- 
ment of the Pablic Domain was going on in the earlier 
years the railroads, of course, were greatly favored. 
The importance of the falling off now lies in the fact 
that this special source of advantage is shown no 
longer to exist, or at least not to the old degree. But 
there is no occasion for uneasiness on that score. 
There is abundant room for growth and development 
in the territory already opened up. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TU DECEMBER 1. 

The marketing of cotton during November has been 
on a less Jiberal scale than for the corresponding month 
of any year since 1883, and compared with last year 
the falling off is of course very heavy. ‘l'o what extent 
the smaller movement is due to a disposition on the 
part of planters tu hold on to ther crop it is of course: 
difficult to determine. Accordivg to our statements 
1,321,097 bales came into sight through the ports, 
interior towns and the rail movement overland in 
November this year, or some 409,000 bales |i s3 than in 
October, against 2,197,167 bales in 1894 and 1,704,608 
bales in 1893. Toe aggregate for the three months « f 
1895 is 3,585,613 bales, against 4,977,500 bales for the 
like period a year ago aud 3,853,436 bales in 1893. 
Northern spinners have taken 308,933 bales during the 
month, but their total takings for the season to date 
exhibit a di crease of 331,718 balcs compared with last 
year. 

OVERLAND MOVEMENT TO DECEMBER 1. 

The gross shipments overland have been less during 
the month than in the like period of any of the preced- 
ing three vears, reaching 235,300 bales, agsins: 434,786 
bles last year, 306,526 bales iu 1893 and 273,754 bales 
in 1892. ‘he season’s total is now 278,283 biles less 
than in 1894 but 17,493 biles greater than for 1893. 
The net overland for November is likewise much less 
than for the month of 1894 having been only 183,338 
bales, «gsiust 370,826 bale, and there is a decrease of 
43,504 bales compared with 1893, when the aggregate 
was 226,842 biles. For the three months the aggre- 
gate net is 362,508 bales, a decrease from 1894 of 
250,225 bales, and compared with two years ago the 
gain is 32,525 bales. Presented ia our usual form the 
results for the past three seasons are as follows : 

OVERLAND FROM SEPTEMBER 1 TO DECEMBER 1, 











| 
1895. 1894. 1893. 

«mount shipped— 
Via Bt. Louis...................+---. ---| 224,918) 383,638] 224,8P4 
Via Cairo........00 ------2 -22.--0--eeeee] 105,099) 150,957 92,491 
Via Parker City ..........006-.-s000 --- 8,967, 9,509 erly 
Via Evanesville........ ......----------- 24! 1,387) 4,712 
Via Louisville ................2..--.--- | 67,449) 70,778| 37,253 
Via Cincinnati. ... -.... -..-..--------| 26,396) 68,001} 40,319 
Via other routes......-...--.--------+-+ 22,507, 48,722| 38,813 
Shipped to mills, aot included abo e.. 4,073 4,729) 3,469 
Tota! gross overiand ............... 459,433 " "737, 721 ~ 441,940 

Jeduct shipments - | 

Overland to New York, Boston, &....| 75.664 84,436) 67,005 
Between interior towns ....... .....-- 1,861 10,185) 11,718 
Galveston, inland and local mills......| 2,158) 1,402 1,052 


New Orleans, inland and local mills...) 7,212 9,662 9,449 
Mobile, inland and local mills..........| 2,893 10,031 8,473 


Savannah, inland and local mills. .... ond 543 1,339 346 
Charleston, inland and local mills..... | 3.071 6,286 3,442 
405 425 350 


N. Carol’a ports, inland and local mills. | 
Virginia ports, inland and local mills..| 3,118 1,172 10,122 


Total to be Aeducted..........2---0- | 96,925 124,988] 111,957 


|~362.508 612.733) 329,983 





Leaving total net overiand*. .. 





* This total includes shipments to Canada vy rail, whieh since 





September 1 in 1895 amounted to 22,073 bales in 1394 were 
30,966 bales and in 1893 were 15,597 bales. 
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RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 


| aud a gain over the same period of 1893 of 122,136 


Receipts at the ports for the month, ia common with | bales. 


the overland, have been less free than of late years, 
reaching but 912,759 bales, against 1,607,662 bales last 
year and 1,272,766 bales in 1893. The aggregate for 
the three months is consequently 1,249,983 bales less 
than for the same pericd in 1894 and 462,348 below 
the total for two years ago. The outward movement 
of cotton has been of only fair proportions in N »vem- 


ber this year, the total foreign shipments having been | 


694,771 bules, against 1,154,511 bales a year ago, and 
for the season to date the aggregate exports have been 
1,436,384 bales, or 842,511 lees than for the correspond- 


ing period of 1894. Our usual table of receipts, exports | 


and stocks is as follows : 


















































| 





Movement from Recetpts| Receipts| EXPORTS SINCE SEPT. 1, 1895 To— Stock» 
Sept. 1, 1806, to| since | since Nov. 30 
Dec. 1, 1805. | Sept. 1,) Sept.1) Great | prance.| Contt- | otal. | 1895. 
1995. | 1804. | Britain*® nent. 
Galveston....... 4°3.102} 676,630] 172.462 45.106) 67,148] 254,496) 124 420 
Toxas City,&c| 36,021, 27,2 6,175| ......| 14,545} 22,720) 7,042 
tiew Orleans. ..| 809.145|1,209,t88] 180,054) 118,126) 127,248) 424,323] 373,725 
Mobile........... 96,916] 112,054] 15.295, ...... 10, 09} 25,400| 35,650 
Plorida ......... 12,198) 13,121 ae Beers 3,200} ..... 
@avannab....... 46,337) 541,242) 8i,403) 13,261) 126, 160} 170,874) 94 33 
Brunswick, &c.| 57.949, 61,611] 19,709) ...... 7,445} 27,354 9,148 
Charieston....... 165 024| 241,822) 21,734) ...... | 83,937) 109,771] 41,321 
Port Royal,&c.| 24,553] 55.571) 18,060] ...... | 4.890 22.950... 
Wilmington 106,400, 154,416] 17,919) ...... | 54210) 72,128] 26,663 
Washingt'n,&c 357 Cee tape: Pe ‘i 
Morfolk ..........] 125,108] 2150.5] 6,789! ...... 523} 6,112] 40,739 
West Point....| 83,176, 134,418) ......] oe... BD naneene Sse 8,783 
Nawp’tNews,&o.| 8,101; 17,082) 2.640) ...... a - 2,:62 
New York....... 9.521} 20,881! £6,361] 9,347; 61.498] 157 183,2.5 
A 36,835 56] 65.288)... | “sso! 6 pe 33] 2504 
Baltimore ....... | 11,508} 29,044! 24 751 100! 14, 803! 41631] 25,206 
Philadeiphia.te.) 17, 210) 34,475| 1,103]... |__1,630| 2.733) 8,84 
Total 1895...... 2 499,10 | asses: Ce 2 023 185.940! 577,821/1.43 354 1,004,792 
Total 1804. .. | eee: (3,742, 08s! 1 08 391 
Total un} \2,061,453/1 009,185. _282,97:| 579 911/1,<07,508 1 149,801 





* Great Britain exports tuclude to the Channel. 


we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since S+ptember 1, this 
year and the two previous years is as follows. 





1895. | 


1894 | 1893 








Receipts at the ports to Dec. 1. 


Set shipments overland during sametime| 362,: ata 


ae bales.|2,861,613 4,361,821 'S. 291, 436 
Bou: hern consumption since September 1} 259, at 


+ Total to Dec, 1.. 











230, ;00u| ‘218,000 
.--- Dales 3,120,613/4,591,321 3,509,436 


AMOUNT OF CROP NOW IN SIGHT. 


[n the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on December 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on December 1 to be as follows: 














1895. | 1894. 1893 
Cotal marketed, as above....bales.|_3,120,613| 4,591,221] 3,509,436 
(aterior stocks in excess of Sept. 1. 465 5,000 385,679 314,000 
Total in sight.............bales.| 3,585,613! 4,977,500' 3,853,436 





This indicates that the movement up to November 1 
of the present year is 1,391,887 bales l2ss than in 
1894 and 267,823 bales less than in 1893. 

As it will interes: the reader to see what has come 
into sight each month of the sea3oa during this and 




















previous years, we have prepared the following, which 
shows the movement for the last four seasons. 
oi wink ne Sah ai ve oth a 
Months. 1895 1894 | (18938. 1892, 
Se tember.. ..... 542,394 6 '3,703 511,273 522,558 
Ostober ... ..... 1,722,122 | 2,:166:0 | 1,437,555 | 1,463,067 
November.....-.. 1,321,097 | 2,197,167 | 15704,608 | 1,467,066 
To'al 3 months.| 3,585,613 | 4,977,500 | 3,853,436 3,474,685 
Balance season... ......- 4,915,766 3,673,775 3,262 457 
Totalorop ....| — ......-. 9.892.766 | 7,527,211 | 6,717,142 





WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 


; : 7 | December 1 we give below our usual table of weight of 
Using the facts disclosed by the foregoing statements | = . 


| 


_bales.|2,499, t+ 5/3,749,°88 2,961, 453 | 
612, 733! 329,982 | 


| 


i 
' 


The amount of cotton marketed since September 1 | 
in 1895 is thus seen to be 1,471,208 bales less than in | 


1894 and 388,823 bales below the total for 1893. To 


determine the portion which has gone into the hands of | 


Northern spinners during the same period we have 
prepared the following: 


Total receipts to December 1, 1895, as above......... bales. 3,120,613 
Stock on hand commencement, of year (Sept. 1, 1895)— 
At Northern ports........ ............ 169,527 
At Southern ports. ... ......cccs--0.- 110,536 - 280,083 
At Northern tnterior markets.................0. 5,782 - 285,815 
Total supply to Decem»er 1, 1895....... Sccececeacencese 3,406,158 


Of this supply there has oven exported 
to foreign ports since Sept. 1, 1895 1,430,384 
Less foreign cotton included 15,951 -—1,420,433 


Bent to Canada direct from West............ eens 22,073 
Barnt North and South. ............. © 6a6cend<ece 1,434 
6 ock on hand end of month (Dec. 1, 1895)— 

At Northern ports............. ececace $40,855 

At Sonutbern ports .................... 763,937- 1,004,792 

At Northern interior markets........ eeeeeenenee 10,365 - 2,459,127 
Total takings by spinners since September 1, 1895 ......... $47,331 
SE BP BOIS GRIEG. cccasticescontdsslia ecceccseansacen ° 259,00 
Tak n by Northern spinners ‘ince Septamber 1, 1395...... 683,331 
Taken by Northern spinners same time in 1894.............. 1,020,049 
Decrease in takings by Northern spinners this year..baies. 7 331,718 


The above indicates that Northern spinners had up 
to December 1 taken 688,331 bales, a decrease from 
the corresponding period of 1894 of 331,718 bales 


bales. We give for comparison the figures for the same 
time in the two eens ym, 




















| ~ Same Same 
Three months ending Dec. 1, 1895 |peri’d in|peri’din 

| 1894 1893. 
Number of Weight in Average Averayt| Average 

Baies. Pounds. Weight. | Weigh | Weight. 
fexas ..........| 529,123 283,119,591 | 535-13 | 539°50 | 51964 
Louisiana ......) 809,195 | 418,248,620 | 516°87 | 51839 | 497°00 
Alabama ....... 96,916 43,743,748 | 5030) | 515-00 | 504°00 
teorgia*.......| 476,484 231,266,274 | 485°36 | 50089 | 48904 
south Caroiima.| 188,582 91.364,207 | 484°48 | 498°20 | 485-90 
7irginia...... --| 216,384 106,019,505 | 48996 | 490:93 | 490°47 
Worth Carolina.| 106,757 52,493,434 | 491-71 | 500-24 | 4-8°55 
T sanesace, &o..| 697,172 348,586,000 | 500:00 | 49890 | 49500 
a 3,120,613 | 1,579,876,429 | 506 27 | 512:12 | 49766 











* {nciading Florida. 
Ic witl bo noticed that the movement up to D:c. 1 


| shows a decrease in the average weight as compared 


with the same period of last year, the average this year 


| being 506°27 lbs. per bale, against 512°12 lbs. per bale 
for the same time in 1894 and 497-66 lbs. in 1893. 


THE DRY GOODS TRADE DURING NOVEMBER. 
The dry goods trade has passed through a moath 
contrasting unfavorably with those immediately pre- 
ceding it. Usder the adverse influences of unseason- 
able weather and a fluctuating cotton market, with 4 
preponderating dowaward tendency, buyers early be- 
came much more reserved than for a considerable tims 
before and business shrank within restricted limits in 
all staple lines and in strictly seasonable fancies. As 


'the month advanced the tone became easier in the 


former, prices developing an irregularity first in out- 
side makes and latterly in many leading lines also, re- 


sulting in an average decline of fully §:. per yard in 





bro#n goods, frequently $c. per yard in coarse colored 
cottons and sometimes }c. per yard in bleached. Tae 
demard for spring specialties opaned ducing the 
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Peon was much more satisfactory than in staple and 
seasonable lines, and in them a good business has been 
done on a generally steady range of prices, 



































Z 1895 | 1894. 
= Oott’n| Print-| Sheet-| Lan- Poul et Pret Sheet-| per ah S'th’n 
5 low | # | ings, | caster, 3-yd. | othe, | ing: ter| 3-yd. 
| mid- |cloths,|stand-| ging- sheet. | | fort. slot loaned | ging: sheel. 
P |dling.|\64264| ard. |hams ings. —— 64764, ard. | hams ings. 
Hele [Se | S| BS | Be | Re! 298 | Bs Sar 
. o°16 ‘ 
2 gto Seige te A Sctegeh sath B58 | 29 |b | sa | ace 
4..] 89:6 | 35,g | 6 51g | 55 ||... - |-- |oesGe-0] ene sefcoes oe 
° : . a ee . Bi” 5516 | “2° 69° 5% \y 15g 
eo “16 He eeee co cece sojce cclece coeclee - coe 
ree (sels [33 | 8 rae LEWES 
S56 ff | 2° 3 | g 
8.1 Bee |3y° | 6 | bia | 5% || ste] 269] 5% | 54 | 450 
ee ae ae eee a --|| 53) | 2°69 5% 5% 4% 
IL} 8349 | 3% | 6 | S¥e | She ||. | 5 | Beef. wae len cnee 
12..} 83, | 344 6 514g 55g || Sg 2°69 | 5% 5% 453 
le] os 34 | 6 | Ba | dae |] 50 | sea) 5% | 5a | dee 
AE Be eS ees 
16..| 8 < 2 2 | 5% | ‘ 
17... pose hel ginger 53}q | 2°62 | Su | 5M | 4% 
ee © O° Joo cece coe | cclDrccl.cae colee -cce 
19.. 71546) 3% | 6 51g | 5% || 54 | 269) Su | 54 | 458 
ne] 713g) Be 6 Sig 512 5% 2°75 5% 5% 4% 
21..) 7'54,{ 3% 6 5's 512 538 2°75 | 5% 5% 453 
22..| 8!1g | 3316 | 6 5a | 54 || 5% | 275) 5% | Sw | 4% 
23..| bg | 3444 | 6 5 548 5716 | 2°75 | O% 54 45g 
+: Satta es “ih Se a BR 5%. | 2°75 | 5% | 5% | 4% 
| “31g | B31@ 5%. 54g 5% ee ae oe en See 
26..| 83.6 | 3314 | 5% | 54a | 5% || 5%@ | 2°75 | 5% | 5iy | 4% 
«| 833g | 333g | 5% | SMe | 5'a |] 5% | 2°75 | HH | Sy | 458 
28..). - a Pe Re we. --|| 54g | 2°75 | 5% 5% 45g 
ee 8316 3316 573 54 51g anacleciie hee EEKsl*e: sanding eens 
<0..| 5 341g | 5% 54s 514 533 | 2°75 | 5% 5% 415g 















































The above prices are—For cotton, low middling uplands at New York; 
for printing cloths, manufacturers’ net prices; for sheetings and 
ginghame, agents’ prices, which are subject to an average discount of 5 
per cent, except when otherwise stated; Soathern sheetings net. 








* Chaarings by Lelesraph.—Yales of Stocks, Boadsa, &c.— 
Stock Exchange Clearing-H»o1s9 Teansasiivas.—Tae sub- 
joined statement, covering the clearings for the curreat week, 
usually appears on the first page of the CHRONICLE, but 
on account of the iength of the other tables is crowded out 
oncea month. The figures are received by telegraph from 
the leadiag cities. It will be observed that as compared with 
the corresponding week of 1894 there is an increase in the ag- 
gregate of 96 per cent, So far as the individual cities are 
concerned New York exhibits an increase of 13 per cent, 
and the gains at other points are: Boston 1°4 per cent, Phil- 
adelphia 15°8 per cent, Chicago 3:2 per cent, St. Louis 4°7 per 
cent, and Ne w Orleans 0'5 per cent. Baltimore records a loss 






































of 0’°8 per cent. 
CLEARINGS. Week Ending December 7. 

Returns by Telegraph. 1895. 1894. Per Cent. 
New York.............. eceeee-| $583,171,491 $516,050,256 +130 
SS ae 86,602,032 85,422,540 +14 
Philadeiphia.......... TST: 71,267,692 61,540,875 +15°8 
See i 12,824,341 12,937,028 — 08 
Chicago ..... oe ene il 93,017,163 90,165,870 + 3:2 
OE cccnccsccssacne ee 23,850,104 22,769,323 +47 
New Orleans. ................ 12,664,662 12,603,743 + 05 

Seven cities, 5 days ...... ~~" $8u3.435,990 |  4801,489,940 $10 2 
Other cities, 5 days........... 159,207,613 145,492,761 + 94 

Total all cities, 5days....| $1,042,643,603 |  $944,982,701 | +101 
All cities, 1 day..............- 185,762,391 173,650,500 + 70 

Total all cities for week .! $1,228,405,994 ' $1,120,633,20L ' + 96 














Anotber table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the eleven 
months of the current year are, however, given below and for 
purposes of comparison the figures for the corresponding 








period of 1894 are also presented. 
Eleven Months, 1895. | Bleven Months, 1894. 
| r 
Description. , Par Value Actual |Aver’ge| Par Vaiue | Actual {[{Aver'ge 
or Quantity Value, Price. | or Quantity Value. Price. 
nl — « - = — 




















r} 
Vat os gos tszowigerss| 59°S } |gyaSt'54y 29 2316616364] 63 7 
RR. bonds.. | §154.«61.0 -0] $324,.163,557/ 70°6 | $31 781-750) #226.622,"91) 728 
Gov't bonds) $7,219,250] #8.355,243/115°8 | §3.724.¢ 909) $4 53/1/08 
Stare bunds) $5,241,700 2.121.447) 40°55 | §8,40°900) $3.734,551| 44°5 


























en $152,216 B22, 4719/1672 | $455,089 #905, 410/1969 
Total....|#6149516101|?,724,983,070| 60°6 sara, 945.905) 83052381681) 64°3 
1,013,000] <1,921682639 $35°21 


Cotton. bls. 48,874.51 0/€1.76891 10460/837°74 
Grain.bush. 1844 5.687,401 $1.20.976705} 





o54e. 1,39: 477, $12! $831,94.94 1/0 11 16 





STOCK EXCHANGE OLBEAKING HOUSE TRANSACTIONS. 


—- Shares, both sides.—  ——- - Balances, one side-———. Sheets 
Oleared. Total Value. Shares. Value _— Oash, Cleared. 


3,006,000 210,700,000 3,300,500 6,829 
2,537,900 172,701,000 3,529,000 


1893— 
January... 28,544,500 2,064,709,000 
February... 25,108,400 1,744,400,000 


2x; 
3 
vor 















6 
March..... 24,501,100 1,690,000,000 2,793; 800 167, 900), 900 3,784,100 a 
April - 20 802,500 nto y 2, ety #00 =615%,300,000 2,331,000 ¥ 
May 28,209,500 1,738,900,000 2,889,500 ie “1100 4.879;100 7,200 
Jun 17,190,700 1016, 9 0,000 L.As2. 000 Py 200,000 1,739,800 6,305 
Pei Pecacces 19,685,700 1,100, 000) 00 i, Hae 8° 100,000 2.752.500 6.01 
Augast .. 569.400  961.300.000 —_-1:470;200 7: 900, a! 22°9.200 = 6,8R' 
September 16, 020,300 934,400,000 1,380,600 2.100 1.983.600 6.95 
October .. 19,804, 700 1,172, 400 000 1,783,500 96,200,000 2 44,400 6,683 
November 19.894.100 1,332, 839,400 400 L61s:100 99,558,000 2 216.100 100 = 6,804 
11 mos... 237,221,400 15,179, 148,400 400 23,233,200 1,384,y69,000 0,904,500 500 71,514 
a 
1894-— 
January... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,900 6,82, 
February. 12,847 600 “74: 300; 000 =: 1,035,400 56, .210,000 1,396,900 6.50 
ee oe 16, 912, 900 1, 076. 441, 000 1,452,100 8. 80”, 900 1,928,700 6,551 
i oe a "B68,7 0,000 1, 384,34 77,290.000 = 1,418,900 6401 
19,149,800 1,200,300,000 1,551,190 91.) 700,000 1, 038. 500 6.6 
13,185,700 + 9g 800,900 1,147,300 65,300,000 1, 434,000 6, 
° 10: ¥L1,400 24,700,000 938,500 57, 070, 000 113285 ” 6,85: 
August. 18,370. 200 1, 185. 400,000 1,580,300 96, 990,090 2.441.900 6,9) 
Septemb’ r 14,847,900 ‘959, 409.000 1,233,200 71.890.090 = 1.627.000 5.7! 
October... 15,780,909 1,069,000,000 1,049,590 63,509,000 1.723.000 6.718 
November 16,253, ‘900 1,212, 2046 », 000 1,095,390 72,109,000 1,700,999 6,220 
11 mos... 171, 342, 390 11, 022,341, 341, 00) 13,824,500 812,670,000 18,753, 300 69,664 
1895- 
January... 13,593,500 896,200,000 1,091,000 63,700,000 = 1,483,190 6,436 
a 12, 030,600 762, 100,000 997,500 65,000,000 1,133,500 6,615 
March. 9'057,709 1,207, 500,000 1,493,600 85.40.0090 1.926.400 6.540 
Aoril...... is 799°200 1 004.8 0; 00 1,719,500 94,509, ‘000 1,399,409 6.438 
BY. .c..06 28,229,100 1,603,400 ‘000 8,151.90 162,99900) 2,157 209 7,391 
June...... 17,365,600 1,191,200,000 2) 70,190 = =114,500,0 0 1,544,600 6.403 
. ee 28, 270,400 Laer Hee oe 2, 345,990 = =142,400,.00 2,101,100 6, 
August... 14,449,100 1,281,700,000 1,975.2 > = 127,000,500 1,994,300 6,79. 
September 24.7 °'8,209 1,544,190,000 = 2,742,090 —-:146,40'.009 2,2:1.599 6.75 
October . 9.697.300 1,263,509,099 2,107,200 113,890,090 1.572.300 78 
November 18,934, WO 1,225,000,000 2,561,009 91,400,010 5,524,100 6,163 


11 mos... 209.996.9:0 13,359,475,000 22,249,700 1,157,000,500 19,075,700 72.758 
— Shares, both sides.— ——-- Balances, one side.— —~ Sheeis 
Oleared, Total Value, Shares. Value Shares. Oash. Oleared, 
82,100 4,500,000 103,100 312 
26.. $61,600 61,900,000 64,700 4,100,000 77,400 307 

* 27.. 701,000 50,100,000 56 200 $3,600,000 74,590 305, 
a eer | eee saucdtgssnsees ooee -cee 
“« 29.. 897,000 58,400,000 67,90 4, 300, 000 - “87, 600 318 
ee ——S 

Tot. wk..3,218,400226,500,000 27;,900 16,50),000 312,800 1,247: 
Whklastyr3,139,500 216,600,000 199,800 12,200,000 303,400 1,242 
Dec. F 1, pong 900 105,100,000 90,900 6,000,000 166,300 331, 
6,700 77,700, ‘000 61,00) 4,309,093) 140,410 302 

2 ie hi rst 210 88,000, 7000 65,500 4, 800.000 117,109 313 
“ 5.. "362 ,300 65,209,000 67,3 '0 4,000 000 53,400 316 
+ Ges 860,000 61,900,000 72,500 4,290,000 89, 190 314 
Tot. wk..5,035,100 397,900,000 357.200 23.100,000571,300 1,576 
Wklastyr4,740,600 340,800,000 290,600 18,500,000 521,700 1,555 


The stocks cleared now are American Cotton Oil conmon, 
American Sugar common, Americaa Tobacco common, Atch- 
isou, Centralof N. J., Chesapeake & Ohio, Chica -o Biriiagton 
& Quincy, Chicago Gas, Caicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake’ 
Shore & Michigan Southern, Louisville & N ishville, M snhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, Now York & 
New England, New York Ontario & Western, New York Sus- 
quehanna & Western preferred, Northera Pacific preferred, 
National Lead common, Philadelphia & Reading. Sou hern 
Railway common and preferred, Tennessee Coal & fron, Texas 
& Pacitic, Cnion Pacific, United States Leather common and 
preferred, United States Rubber commoa, W:.bash common 
and preferred, Western Union and Whecling & Lake Erie 
common, 


Novy. 25.. $13,800 58,100,000 








a ee 
DEBT STATEMENT NOVEMBER 30, 1895, 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business November 30, 1895. 
INTEREST-BEARING DEBT. 

















lInt'r't Amount Amount Outstanding. 
Title of Loan, Pay’le Issued. 
| Registered.| Coupon. Total, 
4\¢s, F’n’d Loan. 1891| 
Continued at 2 p. c. Q.—M./ 4143 8250,000,000 | $25,341,500 $25,364,500 
4s, #’ded Loan..1907 Q.—J 740,803,100) 490, 195,80 $69, 525, 959) 559,43',750 
4s, Ref’d’g Certifioe’s. Q.—J. 49,012,750 56.310 
5s, Loan of 1904...... Q.—F. 100,000,000) 56 858.7 0 43,141,390" 100,000,000 
4s, Loan of 1925...... Q.-F. 62,315,400) 34,122,400, 28.193, 0)| 62,315,400 
Aggregate excl’d’g) 











__B’ds to Pac. RR. 1,198,221, 250' 408,431 409 140,989 259) 747,341 949 


DEBT ON WHICH INTEREST HAS CHASED SINCB MATURITY. 


October 31. November 80, 
$412,250 v0 $49,600 00 





Fanded Loan of 1891. matured September 2, 1891.. 
Old debt matured at various dates prior to Janu- 
ary 1, 1861, and other items of debt matured at 

various dates subsequent to January 1, 1861...... 1,26 269,420 26 


Acgregate of debt on which’ .. cerest has 
BINO@ MACUTILY.........000. 00 © weeeee reves. eoveeere sB1,981,670 26 


DEBT BEARING NO INTEREST. 


1,246,580 26 





$1,676,180 26 








Total value. ~~ 19@,705900833) «SI 1g1.905917268) 
The transactions of the Stock Exchange Clearing- House | 

from November 25, down to and including Friday, December 

6, also the aggregates for January to November, inclusive, in 


1895, 1894 and 1893 are given in tabular form below. 








United States notes. 


$346,631,016 00 
Old iemand notes . 54.847 60 


National Bank notes: 
Redemption BOOCOUNE.. 000 cccccce-cocccccccccccee +20 cssrcee ese 23,216,600 00 
Fractional carrency ......c.sss.s00 seeesee ool 918.260.328 i 
Less amount estimated as lost or destroyed. sececce _8: 875.0: W354 
6,893,394 1@ 
Aggregate of debt bearing 20 !nterest...... ..c.ceecoeceeeeees $376,815,857 6 
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CeRTIVICATEHS AND NOTH3 [ISSUED ON D#POSITS OF COIN AND 
LEGAL-TENDER NOLBS AND PURCHASSS OF SILVER BULLION. 

















Classification of Certificates and I's t.a inthe | in Amount 
Treasury. Circulation Issued 


G id certificates....... - | #10791 0 850, 233.979 $50,341,889 
Bilwer certifieaues...........ececc eee ° 8,471,611, 335,855,903 $44,327,504 


Cartiticates of Deposit..... caeecececeessees| 2,800,000! 45,035,000 48,735,000 
Treasury notes of 1800,.............. 24,322,958 115,260, 322, 139,583,280 
_ Aggregate of certificates..............-+. $35,702,479 #547. 23: »294 $582,987,673 


RECAPITULATION, 














Classification of Debt. November 30, | oo 81, | tnerease or 
185. | | Decrease. 
: | $ 
Interest-bearing debt........ 747,361,960 00 ongns: 560 a I, 400 00 
Debt .n which int. has ceased 1,676,159 26) 1,651,670 2 D. 5,49) 00 
Debt bearing no interest. ... 376,845,857 464! 377,335,876 64] D. 490,019 00 





Aggregate of interest and non- 
interest bearing debt ........ 
Certificate and notes offset by 

an equal amount of cash in 


1,125,583,907 90) 1,12d,379,106 99 D, 495,108 00 





582,087, 673 ov _ Sol, 102,67: 3 00 


D. 8,115,000 00 


Aggregate of debt, includin. 
Oertiticates and notes 





1,768,871,670 90/1,717,481,779 90! D. 8,610,109 00 
CASH IN THE TREASURY. 















ae ~— $83,077,079 10 
Bar 45,500,566 22 —§$129,567,045 32 
Stiver—Dollar 3 28.508 00 


Subsidiary co 32,887 03 
124,603,758 i 502,164,741 78 





a United States notes. LLL, 768.519 
Treasury notes Of 1800........ ccc 6 cencceeceee 24,322,958 00 

Gold Certvificates......... .6. ce eens cone 107,910 00 

Bilwer Certificates. ..........ssseccessseseees ees 8,471,411 00 

Certificates of deposit (Act June 8, 1872)...... 800,000 00 

National bank nOteS..............ccccecescees cee 6,391,746 03— 153,862,744 03 
Other—Bonds, interest and coupons paid, await- 

im@ reimburseMent............66 cenceeeceeeceeeee 86,169 15 


1,030,783 31 
10,307,023 87 


Minor coin and fractional eee. 
4,101'284 66- 15,525,260 99 


D its in nat’! bunk Sepemanas —en 
Disbursing officers’ balances. 

















Agaregate............ Ree beni nae ele #801, 120 692 12 
DEMAND LIABILITIES, 
GORA COTM ONGBe cccccccccccescscccccccccccccoosccces $50,341,889 00 
IWer Certificates, ........ceseceeeevesceeeees 344,527,504 00 
ificates of de ott, act June 8, 1872. ° £8. 735,000 00 
Treasury notes Of INB0... 20... 0. cceeneeeeenceeeeees 130,583,250 00-4583, 987,673 00 
Fand for redemp. of enaassant lena [bank notes 8,144,980 9 
Outstanding checks and drafts 3,1-9,812 a 
Disbursing officers’ balances. eeeee * 428. we 
Agency accuunts, HC... ......65-+- 2,065,115 7 40,726,632 50 
Gold reserve. .........++ ececes oe 
Net cash DAlANCE.......2cccceceecces 98,072,420 BS......06--seecccvee 177,406,386 62 
BBecccacccccscssscesccescencccesccess <seccceccecesce cece --$801,120,692 12 
Cash balance in the Treasury October 31, 1895. ..........-.6-.0sc00e 8179,947.998 48 
Cash balance in the Treasury November 30, 1885.........-..... 177,406,386 62 
Decrease during the MONtD......... .ccceccsesceeeeee cee reeees $2,541,611 88 


BONDS ISSUED LN ALD OF PACIFIC RALLROADS 




















Interest | Int. repaid by Companies. | Balance 
Nam veneipas accrued | sntenest lof Inter’s 

of Ratcey.| 2% | ona nce | 204 ov | BY Tene [Buca say iss 

standing. o ithe CU. S| portation | m’ta;5p.c. | P* 
vet paid. Service. |netearnings.|the U. -. 
: A SS A i ne 

Cen, Pacific./ 25,885,120; 588,078 42,024,806 7,498,520 658,25 | 33,868,003 
Kah Pacitic.| 6,303,000! 154,375! 10,680,434 4,433,511 os 6,248,922 
Un''n Pacitic| 27,236, 512| 680,913 44,568,139] 15,186,535 438,41 los 993 194 
Cen Br. U.P| 1,600,000} 40,000! 2,701,808) 631,889 6.9 5 | 2,062 992 
* West, Pacific) 1,970,540; 49,264) 3,087,052) 0,367 | 3,077,055 
Sioux C. & P.| 1,628. Bann 40,708) 2,634,683] 238,707 on 2,397,052 
_Totals.. 64,623,5121 1, 553, g3el¢ HASABS wm7| 27, 948,529) 520} 1 See en 446 778 
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{From our own qensenpendent.} 





LONDON, SATURDAY, Nov. 23, 1895. 

At a meeting at Brighton on Tuesday evening Lord Salis- 
bury read a letter from the Sultan in which that potentate 
complains of the doubts thrown on his sincerity to carry out 
the promised reforms in the Prime Minister’s Guild Hall 
speech, pledges his honor that he will perform his engage- 
ments, and requests Lord Salisbury to make known the 
substance of the letter at another public meeting. The letter 
is quite unprecedented and has made a favorable impression 
throughout Europe, as it seems to show that the Sultan at 
last recognizes the necessity for restoring order. At the 
same time it seems clear that the Sultan’s authority has been 
shaken, and as he is utterly without money there is much 
doubt whether he can fulfil his promises, however desirous 
he may be of doing so just now. 

Another important announcement has been made by the 
sem1i-otficial organ of the Vienna Foreign office. Contradict- 
ing arumor to the effect that Russia had withdrawn from 
the concert of the Powers, the Vienna paper states that Rus- 
sia is as anxious as any other Power to maintain the cuncert, 
adds that the Austro-Hungarian Chancellor had proposed 
that each Power should send a squadron to the Levant, that 
each should also send a second guard ship to the Bosphor- 
ous, and that the Ambassadors of the six Powers at Constan- 
tinople should be authorized to do whatever may be necessary. 
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tae a “matter of fact the squadrons have been sent and appl. 
cation has been made to the Sultan to admit a second guard 
ship to the Bosphorus. But Russia objected to the proposal 
to authorize the Ambassadors to do what is necessary, prefer. 
ring that the governments of the six Powers should them- 
selves decide what is to be done. European opinion generally 
seems to be ia favor o° the Russian suggestion. Nothing is 
known yet as to any further step; but Sir Pailip Currie, the 
British Ambassador at Constantinople, who has beea at home 
on sick leave for some time, will arrive in Constantinople to- 
day. On the way he has consulted with the French and the 
Austrian Foreigo Ministers, and it is expected that when he 
arrives in Constantinople he will take some important step, 

All these various announcements have tended to calm pub- 
lic opinion, but for all that there continues a very uneasy feel- 
ing, for everywhere it is recognized that however anxious the 
Powers may be to work together it is an extremely difficult 
and ‘delicate thing to carry through the necessary measures, 

In the meantime money is hardening here. On Thursday 
discount houses and bill brokers raised the rates they allow 
upon deposits to °¢ per cent for money at call and 1 per cent 
for money at notice, and the discount rate has ranged during 
the week from 11g per cent to nearly 1°¢ percent. Partly 
this is due to political and financial engtthentane but largely 
it is the result of the scarcity of money in Paris caused by the 
large remittances on account of China to the Bank of Eng- 
land. The money is locked up in the Bank of England and 
for the time being is not available, Furthermore, the collec- 
tion of the revenue is now going on upon a very large scale. 

The silver market is rather weaker, as the impression gains 
ground that neither Japan nor China will buy much in the 
early future. It is understood that the Japanese Government 
has already placed orders for ships with Clyde firms of the 
total value of about 2'¢ millions sterling, and thas a3 soon as 
the strike or lock-out will end further orders amounting to 
about as much more will he placed. The general impression 
therefore is that Japan will spend far the greater part of the 
indemnity money in Europe. 

Early in the week there was a return of alarm. Prices 
fell rapidly and disquieting rumors of all kinds circulated 
here and upon the Continent. Gradually, however, a better 
feeling has sprung up, as all the governments give assurances 
that they are working in concert, and as further it is now 
believed that there will not be serious failures in Paris, A 
M. Leon, a very great speculator in Paris, was believed to be 
in difficulties early in the week. Some relatives had previ- 
ously failed and in conjunction with them he had suffered 
heavy losses. Besid s he had himself open an immense 
account in all kinds of foreign securities as well as in mining 
shares. But his principal holdings were in foreign securities, 
and the fall in these had caused very heavy losses Accord- 
ingly he began to sell on an enormous scale, But it was 
announced on Thursday that assistance had been given to him 
by the Messrs. Rothschild and that the difficulties were ter- 
minated. This seems probable, as forced selling from Paris 
has come to an end. 

Monday and Tuesday reports from Paris reached London to 
the effect that three or four important firms in the Parquet, 
or official Bourse, were in difficulties. The Syndic of the 
Agents de Change telegraphed on Tuesday evening to the 
President of the Stock Exchange here contradicting the report, 
and on Wednesday morning a letter from him was posted on 
the Stock Exchange emphatically contradicting the report. 
Still there was not much recovery until Thursday afternoon 
when forced selling from Paris having stopped a better feel- 
ing sprang up and prices somewhat recovered. 

The general impression now is that at the for:mighily set 
tlement, which will begin here on Monday morning, there 
will be no important failures. That there are heavy differ- 
ences is certain, and that some members of the Stock Ex- 
change are embarrassed can hardly be doubted. But the 
belief is that all of them who have gocd credit will receive 
the assistance they require, and that though there may be 
some small failures no important house will be refused help. 
the monthly settlement in Paris will begin on Monday 
week, and the best opinion is that there will be no important 
failures. That most of the houses in the Coulisse, or unofficial 
market, have suffered very heavy losses, and that many of 
them are seriously embarrassed, is every where admitted. 
But it is believed that they have sufficient security to pay all 
their engagements if they are given time; and the great bauk- 
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ers are combining to render assistance. The losses in the 


Parquet are understood not to be very serious, Besides, there 
js a large reserve fund upon which to draw even if any of the 
houses are unable directly to pay. Upon the whole the week 
is closing with more general confidence than has been felt for 
g month past. 

One other reassuring circumstance is an official telegram 
from South Africa giving a favorable account of she first 
fortnight’s crushings of the Geldenhuis Deep Level mine. An 
unofficial telegram was received early in the week saying 
that the crushings were very bad, and the market generally 
concluded from that that deep level mining would prove a 
failure. The company in consequence telegraphed out for in. 
formation and the answer is very satisfactory. Even for the 
first month the crusbings will pay; and it is universally rec- 
ognized that the first month is not a fair test. 

The alarm which prevailed so generally practically stopped 
buying early in the week in all departments, the American 
market sharing in the general neglect. But the weakness 
has been almost entirely in mining and international secur- 
ities, and mainly it has been due to the embarrassments in 
Paris. Here in London no important house is involved 
But in Paris there is no question that there are serious em- 
barrassments, though everybody believes that the difficulties 
will be tided over. 

The rates for money have been as follows: 














English Financial Warkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Dec. 6: 
Sat. Mon, | Tues. | Wed.  Thurs.| Fri, 


| 
301144| 3058 | 80246 301114) 3053 | 305, 


x0691@ | 106% ¢ 106016 booth 106% 





London. 


Silver, per 0z..........d. 
Oonsols, nom 2% p. ots.}/10678 








For account.........-. 106% |x 108%9|10659. |10611y_ 10611¢,/106%) 
Fr’ch rentes (i Paris) fr. 00° “9779 101-25 (0147 ¥9|101°65 101-60 |1014 
Ateh. Top. & 8. Fe...... 1a 17% | 17% | 174 | 16% | 16% 
Canadian PPacitio ere 577 57% 57% 5753 | 56% | 57 


Chesapeake & Ohio. ee: 18% 187%, 18% 13 17% 
Chic. Milw. & 8t. Paul.. “| 77a 7758 7% 77 76% 7638 
[ilinois Central ..... ... 300% 101 
Lake Shore........ --...|1541@ (154 154 154 
Louisville & Nashville..| 545, | 55 551g | 53% | 53 5 
Mexioan Central 48.....| 72M | 72 72 72 71% | 72 
Mo. Kan. & Tex. com.. 3% 134 | 1385, 14 | 1353 133g 
N. Y. Central & Hudson 102% 102% (102% |102% (102% /|102 
N. Y. Lake Erie & West.| 1358 13% 133, 138 127%, 13 
we consols....... ....- -| 76 76 76 76 | 76 76 
N. Y. Ont, & Western...| 16 16 16 16 16 15% 
Norfolk & West’n, pref. ll4g ll'g | 11% 114 10% 105g 
Northern Pacific, pref..| 15% 155g 15% é 
Pennsylvania .........-.| 54% 55 5518 5538 55% 55 











Phil. & Read., pershare| 54 5ly | 5g 51g 5 5 
Southern Ry., com ....., Ll4s lllg 1l il 105g 104 

do pref’d.........| 351 3549 3544 35% 344 34g 
Union Pa-ific............| 98 9 9 9 Sly Bly 
Wabash, pref...... PERE 191¢ 19144 419% 19% 19 18% 





Commercialand Miscellaneous Hews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of November. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eleven 
months of the calendar years 1895 and 1894. 





























Interest allowed 
s Open Market Rates. for depectio by 
Ss -—-—— TTT 
& Bank Bills. Trade Bills. cure 
London. “ Joint c se 
g Three | Four | Six Three | Four Sia Stock | At |7to14 
Months| Months| Months|Months|Months| Months) Banks. Call. Days. 
Oct. 25} 2 |11-16-94'94-13-16)13-16-7%| 1 |1M@l4|1M@1¥| 1% | | % 
Nov. 1}2 (11-16-34 % 13-16-37 1 14@14/14@l% % ke i 
“ 812 | 146 |1K@144)14@1%) 144 1% 1% % % % 
“ 15) 2 |134@136' 14@196 L4@13g) 1g 1% |14@2 % % Me 
a2l2 | 17-16 |17-16-34 17-16-41 1% ligga2 le @2ul w% | 3% 1 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared witb the last three years: 


18965, 1894. 1893. 1892, 
wee. S 20, Nov. 21. Nov. 22. Nov, 23 
Circulation ... .. ececcceccccecce-s 25,469,855 25,111,430 25,216,725 25,510,355 
Public deposits. ..........s00.06. 7,146,011 6,339,787 3,904,874 4,025,748 
Other deposits .., ..6.. .sesseee 49,812,242 35,775,917 28,792,105 27,649.37 
Government securities.......... 14,836,525 13,658,120 9,887,598 11,556,140 
Othersecurities .. .... ... ++. 27,043,066 18,590,396 23,673,404 2,119,386 2 
Reserve of notes and coin....... 32,870,688 26,706,702 17,182,191 15,864,875 


Coin & bullion, both departm’ts 41,540,043 35,018,132 25,898,016 24,925,230 


Prop. reserve to liabilities. .p. c. 6754 64 11-16 52 49 13-16 
Bankrate .. ... ..++s.per cent, 2 2 3 3 
Oonsols, 2% per cent......... «+ 10554 102% 98 7-16 9744 
BUEP ccccccccccccccapqsqegccce-coe §6SUREA, 28%. 32364. 394. 


Clearing-House returns, ... --. 195,398,000 116,107,000 114,284,000 115,579,000 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 

















Nov. 22. Nov.15, Nov. 8, Nov. 1, 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Marke:| Rate.| Market| Rate. |Market| Rate. | Marke: 
Paris... ...s00+ 2 1% 2 1% 2 1% 2 1% 
Berlin. ... ..0++ 4 8 4 3 3 3 3 246 
Hamburg.. .... 4 3 4 3 3 3 3 236 
Frankfort...... t 8 4 3 3 3 3 2% 
Amsterdam ...| 2 1% 246 2 234 2 234 1% 
Brussels ......| 26 14g 24 1% 26 1% 2 14 
Vienna.........] 5 45¢ 5 4% 5 4% 5 5 
St.Petersburg.| 6% 646 646 664 646 64% 6 5 
Madrid ........ 5 5 5 5 5 5 5 6 
Copenhagen... 346 346 346 36 316 3% 336 3h 


























fhe following soows the imports of cereal produce into the 
United Kingdom during the first eleven weeks of the season, 
compared with previous seasons : 
IMPORTS. 
1895. 1894. 1893. 1892. 
Importsof wheat.cwt.16,359,760 15,485, 428 15,127,226 15,407,524 
Batley ...-00--anes wee. 7,247,130 8,291,154 7,033,332 5,086,035 


, eoc.ee. 3,008, 7140 2, O54, 444 3 138,447 3,339,127 
ait saad dibasic 628,950 39,526 553,432 481,268 
Beang,......... ecccee 931,040 971,348 1,089,800 1,153,187 
mae COrN.... ....2. 9,362,600 5,003,885 5,973,774 7,340,119 

sees occee we cccee 4, 407, 310 4,503,236 4, 932, 378 4,658,152 


ee available for consumption (exclusive of stocks on 
September 1): 
1893 


1895 1894 " 1892 
Wheat imported.cwt.16,359,760 15,485,423 15,127,226 15,407,524 
Imports of flour...... 4,407,310 4,503,236 4,932,378 4,658,152 
ales of home-grown. 3,579,483 4,553,382 5,614,269 5,933,338 


Total.........00-. 24,346,553 24,542,046 25,673,873 25,999,014 
1895. 1894. 1893. 1892. 
Aver. price wheat week.268. 14. 183. 41. 278. 4d. 28s. 3a 
Verage price,season..24s, 4d. 19s. 1d. 26s, 11d. 28s. 6d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 
Thisweek. Last week. 1894. 





peat. sssee-ee -Gt8. 1,893,000 1, 835, 000 1,957,000 2, 736, 000 
our, equal to qrs. "240,000 "277,000 270,000 
Maize............qr8. 566,000 543,000 202,000 264,000 








RECEIPTS (0008 omitted). 
1895, 1894. 
Oue- | inter|¥-BE-| mise’) qorat, || Ows- | inter’i Rea’. Mise’'| Total, 
toms. | Rev’ue| Fund. | S’rces toms. | Rev’ue| Fund.| S’rces 
ea = bé6eeis . | oe s.e ko 


Jan.....| 17,606} 9,117) 1,100] 1,875 29,608]! 12.437) 9,015) 2,744) 2,840) 27,096 
Feb ....| 13,835] 8,860) 218) 693 23,101!| 10,889) 11,050 2.02 828] 24,759 
March..| 14,930) 9,855} 514) 686) 25,985|| 11,359) 12,808) 1,085) 676] 25,928 
April...| 12,60e] 11,010] 74¢6{ 2,457! 26,342|| 9,621| 12,893] 2,278! 1.776] 26,568 
May....| 12,475] 10,754) 414} 2,043) 25,486/| 9,823! 12,207] 751] 2,299] 24,580 
June...| 12,130] 11,811} 383] 1,674] 25,998|| 8,859) 15,179! 1,159, 2,448'. 27,645 
July....| 14,077) 12,898; 182] 2,094) 29,251/) 8,427) 25.20¢) 888) 1,182) 85,697 
Ang ...| 15,684) 12,172] 356} 1,142/ 29,309 11,803| 27,562} 6383) 1,050] 41,050 
Bept....| 14,653] 12,260] 476) 636 28,026 | 15,565 6,182} 1,596) 874/'24,217 
Oct... ..} 14,347] 13,764] 487] 1,610] 80,205] 1°,4(3| 6,049] 1,820) 1,828] 22,104 
Nov....| 11,455] 13,040], 61¢| 1,491] 26,596|! 10,261) 7,774] 2,481) 1,876 ‘21,892 
11 mos. '153,257!125,541! 5,501 }16,401'300,700 '120,449 145.919 17,936' 17,172\301,476 
DISBURSEMENTS (0008 omitted.) 

1805. 1804. 


Blo 
orat-( Pen | tne [BeBe rea), 



































Ordi- | Pen- | In- |Reap.| Jotal. 





eee | | | 


$ $ FY $ $s || 8 ry 8 $ 
Jan.....| 17,381] 10,054] 7,088] 1,414] 35,987|| 15,157| 8,996) 7,157| 1,178] 89,48 
Feb....| 11.795] 12,380) 1,521] 1,869] 27,055|| 14,938] 11,528 260/ 1,097] 27,888, 
March..| 13,848] 11,623] ' 260) 1,276] 27,007,| 18,179] 13,975, 218) 1,105) 32,877 
April...| 15,484) 11,986! 5,520, 1,090] 84,080|| 16,345) 10,152! 5,573) 1,216] 33,289 
May....| 13,906) 12,902] 1,751] 1,278) 29,837|| 16,839] 12,977| 895) 1,888) $2,099 
June...| 11,181] 10,204] 296] 1,220) 22,912) 14,871) 10,895] 291] 1,169| 26,796 
Juty....| 18,485] 12,755) 7,808] | 974) 3¥ 522)| 16,732| 12,902] 7,014) 942) 37,590 
Ang... | 18,437] 12,802, 1,849] 647/ 33,235'} 19,411] 11,385] 912] 716) $2,974 
Jept....| 13,316] 10,708, 206] 935) 25.255|| 17,411) 12.590 322| 770) 81,003 
Oct .. ..| 17,434] 11,891) 5,168]  599| 35,092)| 16,466) 11,053] 5,194] 726) 33,489 
Nov....| 12,865] 19,285) 2,096] 1,099, 28.208)| 15,619) 12,082] 985] 1,157) 20,684 
14 mos. ' 164,192) 129,040 33,155!11,909 838,230) ' 181,368 127,885 28,705 11,464 949,488 
COINAGE BY UNITED STATES MINTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of November and the eleven months of 1895. 







































































a ’ November. | Eleven Months, 
Pieces. | Value. | Pieces. Value. 
4 g 

“ —peaeanee 292,375) 5, 2 ae 1,853,329 37,066,580 
bpasecees sconces 67,430 4 300) 714,801 7,148, 7010 
att Venmieaen | 75,900) 379, 500) 1,157,892 7,289,460 

(hree dollars.......| | -....--- | eye er meer oe 
quarter eagles...... 6,000) i5 “000| 6,065 15, 162 
Dollars...... er oe | seceewes| — cnnerene | sceesaes 

ie ete = 
Total gold......... 441,705 6,916,300, 4,032,037 51,519,212 
' 

Standard dollars. . | iidhiiateiba | 862,560 862,560 
iaif doliars......... | 102,338 ‘bl, 169) 4,672,984) 2,336,492 
Quarter dollars..... 552,000 138,000) 8,873,241 2,218,310 
UREBBB ccacccecccscess 10,000 1, _1,000) 2,050,560 205,056 
Total silver....... 664,338 190,169) 16,459,345) 5,622,418 
Five cents.......... Pee po Tae 9,839,274 491,964 
Ine cent.......... --| 6,380,000 63,800) 28; 263, 1026 222,630 
Total minor.......| 6,380,000 63,800, 38,102,300; 774,594 
Total coinage ....- | 7,486,043! 7,170,269) 58,593,732|57,916,224 








Bonps HELD BY NATIONAL BANKS.—The following interest - 





ing statement, furnished ty the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
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bank circulation and to secure public moneys in national bank 
depositaries on November 30. 





U. 8. Bonds Held Nov. 30, 1895, to Secure — 

















Description of Bonds. | 5 nic Deposits Bank canes 
in Banks. Oirculation. 
Currency 6s, Pac. RR... $1,125,000 $11,877,000 $13,002 000 
5 per cents, 1894 ....... 532,000 14,094,350 14,626,350 
4 per cts ,funded 1907..; 11,893,000 149,457,500 161,350,500 
4 per cents, 1895 ....... 775,000 14,664,090 | 14,839,000 
2 per Cts. funded 1891.. 1,083,000 22,556,100 | 23,639,100 
ere @15,40 900 | 8212.048.950 | #727.458,05 





= 4 
Imports AND Exeorts FOR TH4 Week.—The following are 
the imports at New York for the week ending for dry goods 
Novemper 28 ani for the week ending for general merchandise 
November 29; also totals since the begianing of the tirst week 
in January, 
FORBIGN IMPORTS AT NEW YORK. 


For Week, lsy2, | 1893, | 1894. | 1895, 


Dr. Goods. .... $1,466,197, $1,120,602| $1,113,825 81,969,96~ 
Geu'lmer'dise, 5,340,495, _6,415,891/ 5,120, 130 _ 3,865,175 
Total. ....| $7,006,692| 87,536,493|  §6,233,975| ~~ $7,335,143 


Bince Jan. 1. 
Dry Goods.....'$117,343,065| $113,567,245| $80,848,677 8134,223,930 


Gen’! mer’dise.| 412, 337, 095 _ 380, 489, 245) 318,431,°57| 346, 523,899 


Basan ict 
Total 48 weeks, 85:29,630,760|#504,056,490|$399,780,234 8480, 547,929 
“The following is a statement of the exports (exclusive of 
epecie) from the port of New York to foreign ports for the 
week ending December 3 and from January 1 to date: 
BXPORTS FROM NSW YORK FOR THE WHRK. 


| 1892, 1893. | 1894. j 1895 


_ —_—- | ——— —— 
$7,171,506 


Forthe weok.. $8,023,229 229 $5,125,332 $6,954, 127 
Prev. reported. 352,730,756 342,595,162 324,014,060, 311.23),325 


Total 48 weeks /4330.753,985 $349,766,658)#333,129,392|9315,243, 152 


The following table shows the exports and imports of specie 
at gen of New York for the week ending November 3) and 






























































#6 927, #25,1 149,946 946 


$3,056,538 $85,011, 701) 6 
930,673| 16,394,154 


Total 1895 ...... 
23,000, 85,553,274 


Total 1894..... ee 


gince January 1, 1895, and for the corresponding periods in 
1894 and 1893: 
BXPORTS AND IMPORTS OF SPEOIB AT NEW YORK 
Exports, Imporis. 
Gold, - inn ipeeeelgestaaptsoncis 
Week. BSinceJan.1.| Week. |@inceJan ). 
Groat Britain........| §2,939, 728 $52, 4? ere $15 836,621 
Piicmemsnssenandt «wetecdd 808,082) soascsos, | =Meawts 
Germany... -| ‘3342 088} onsnéen 1,648,853 
West Indies in 19,160] 83610,784 $2,817} 1,032,713 
Moxioo.... ..... -| inal .. oaks 1,490 56,612 
Bouth America. . wneee! 47,650 1,514, 902! 2,420) 726,599 
All other countries. ‘| seeesitie 61,483 2v0 86,630 
! 
' 




















Total 1893 ...... 113,000 70,445, are 664,162) 61 »341,570 
Exports. Imports, 
Bilver. =| = 
Week, Bince Jan. 1. Week. |SinceJan ? 

Great Britain........|  $838,300|$33,993,233| $55,757 
P@nceé......cceccccece] == sane nees 135,000 5,221 
Germany...... diatied # sasnadina 16,142 7,120 
West Indies.......... cnnianiaa 178,46]; $11, a73 384,212 
Dt acteeeel i cdaainn’ 399} 17,271! 450,549 
Gouth America.......)  ..... oil 883,585 cinaannal 743,730 
All other countries..} 9... 31,779) sudanonel 22,052 
Total 1895...... $938,200 835,243,599 $28,943 81,663,341 
Total 1394..... oa 31,330 31,189,163 12.535, 1,580,264 
Total 1893....... 758.144 29,867,722! 1,065; 3, 139," ‘79 








~— Attention is called to the offerinz by Messrs. A. D. 
Mather & Co., Utica, N. Y., of the bonds of the Utica Belt 
Line Street Railroad Co. V- ‘ry full particulars concerning 
the property and its earnings for several years will be 
found in the advertisement on page VIII. Tne total fixed 
charges and rentals are $40,640 per annum, and the surplus 
over these charges for the past four years, the bankers states 
has been more than sufficient to pay 6 per cent on the stock. 

—The Bank of America on the morning of December 2 
had loins and discounts of $15,522,811 82, and cash itens 
$3,856 052 14, the total resources being $29,012,609 36. The 
habilities included capital stock. $1,500,000; surplus fund, $2,- 
250,000, and due depositors, $15,974,288 16. The quarterly state- 
ment will be found in the advertising department of the 
QUOTATION SUPPLEMENT, following the bank stock tables. 

—Mess's. Rolston & Bass, who have been located at 20 
Broad Street ‘for many years, removed during the week to 
Nos, 16 an 18 Broad S:reet, ‘Investment bonds a specialty” 
has long been a feature of this firm’s business, and having 
two memberships in the New York Stock Exchange they 
are in a position to execute orders there promptly. 

~The Union Trust Company has created two new offices, 
which have been filled by the election of Mr. Augustus W. 
Kelley as Third Vice-President and Mr. C. C. Rawlings as 
*Trust Officer,” to have charge of the company’s trusts. Mr, 
John V. B. Thayer succeeds Mr. K-Ney as Secretary and Mr, 
E. R. Merritt was made Assistant Srenstenr. 

— Messrs. Taintor & Holt offer for sale a limited amount of 
C ncionati Ham‘lion & Dayton Riilroad Co. second mortgage 


2,800,000, and becoming an absolute first mortgage in 1905, 
Surplus for vear 1894, after paying interest on junior s curj- 
ties, applicable to dividends, $694,463. 

—Me. F. J. Lisman, 10 Wall Streat, adv -rtises in another 
column a number of securities which he is desirous of trading 
in, specifying amount and price. Most of th sas-curi ies are 
very little known, and the advertisement is iateresting in it. 
self on account of the information it contains, 

—Guas stocks, industrials, trust stocks, Pustal Telegraph- 
Cable, and other quotable unlisted securi'ies, are deals in by 
Tobey & Kirk, 8 Broad Street. Tueir weekly list of specialties 
will be found i in the advertising CK lumns of the CH xONICLS, 


= se —<—<_$—$__— 


"City Railroad Securities—Brokers’ Quotations. 

































co bia. Ask. | Bid. | Ask. 
Atlan. Ave., B’kl tna ||Columbus & = Br 5s.) 114/115 
oan. 5s, g., 1931 .A&O 3107 |......!|D.D. KB. B. & Bat’y—Stk./ 175 /|180 
{mpt. 5s, &-. 1934..J@J| ......| 85 || Jet, ound, Sn, 18 2. Jab 114 /116 
Bleek. St. & Ful.F.—Stk.| 28 30 se accnecconsessce ~~. }@102 9/104 
ist mort. 7s, 1900.3 &J) (e129 --| 3 aden 
B’ way &7th Ave. —Stock. [1 98 onsee 
lst mort.,5s,1904.J&D) \g108% 325 
2d mort., 58, 1914.J&J 2110 sees te 63 | 70 
B’way lst, 538, guar. 1924 9112 | .. || 1st mort. 6s, 1910. M&S 2116 11T_ 
2d 5s.int.as rent’l!.1905/21044'1064;, 2d mort.income6s.J&J) 60 64 
Consol. 58, 1943...J@D) 1124%,114 || Long Island Traction... | 17 18& 
Brooklyn Cit; > tock....| 167 170 Lex.Ave.& Pav,Ferry 6s.) 316 114& 
Seeest, 5s, S&S iia - |Metropolitan Traction. lt 644/107 
k'yn. etatrats. 1903) 105 |... | Ninth A venue—Stock...| +37 enseo 

Bai n.Q’nsCo.&S8ub. 1st ass P Second Avenue—Stcok 


180 
stlye.< C. ” aalcteieliotoes | Ist mort.,58,19 09.M& N pte — 
5s, 193: dnesenepeenss iar Y |. gegen Debentatota, 1900. J&J 
onltewe Traction...-.-- 11 | 12 ||suxth Avenue—Stock....| 200 205 
Preferred. 46 | 59 |/Thira Avenue—Stock . 3g) B54 
Central Crosstown—Stk.| 140 190 | lst mort., 53, 4 Jai iat 121s 
ont M., 68, 1933.. -M&N| @118 || tw rhird’ 8 = 
KN.o Riv.—Stk.| 164 3 105 
aah 1902...J&D| 114 | 
Christ’p’ ra 10th st—Stk. 160 |155 || Let ds, a) 
Lat mort..1498 . Pee || WoeatGnest'r, isiswa.8e. $100 [10l% 
§ and accrued eo 
x Ex-dividend. 


Gas Securiti es—Broker 3’ Quotations, 


GAS COMPANI ES. Bid. Ask.| GAS COMPANIES. Bid. 





























Brooklyn Gas Gas- ‘Light... ----- 140 | .. «|| People’s (roshivn 

Jentra 150 |160 Peoples’ (Jerse: “ity: 

Consumers! (Tersey City). 85 90 || Metropolitan ( kiyn). 250 cocee 
BORER. .200000000000ccccee 1004/1034 ane GED ccceaccoccess/SOW | came 

Citizens’ (Brooklyn) ..... 75 coo: || 506 GB... .coceccces «ees. 105 [108 

Jersey City & te 180 coco ode Municipal......... 200 | cco 

Metropolitan—Bonds apap LGB | nccce Bonds, 68.....0..2c00-22-/ 105 | cccee 

SUOEEN GM. We .<ccsescccce oe pee kguitavie qoleryereneeepay | reser! 

“Sorin (Brooklyn) - casccle | ceese onds, 6a, 1899 . 106 pees 

cited 200 | cco] 90, PUMl..ccce 70 | 75 
x v. fe East Riv. “Ist 5s8.. 1014)1024|| Bonds, 5s... 12338 0 
rred 6 


Prefe 
Common. .. 
Consol. 58 .. 




















iam 
Bonds, 58.. ............./392 | 94 





@ And accrued interest. * Ex rights. 


Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co.: 
100 Shares capital stock of Simpson’s.. ...ccc sccce-ccone-senna-cee 5 
By Messrs, Adrian H, Muller & Son: 


Shares | Shares. 
63 Fort Wayne & “Jackson 4 Corn Exchange Bank ...298 





OE wae. soe 10 Seema Ramanan, 
24 B’kirn & N.Y. Ferry Co..2 Bewk .....2..-22-.00-6 
40 Bank of America.... ES 6 Central Nat. Ba: I. .202. 120 
63 Nat.Bk of C'mm ree. 207-210% 6 Bank f th» State o’ N.Y.108 
25 Third Nat. Bauk.........105%@ | 1,076 Brooklyn El. Rk. Cu.. 20 
15 Pacific Bauk .....----..-187 


20 B k'n Academy of Music.160 
25 N.Y. Mutual Gas-L. Co..226 25 Cliuton Bank. ........... 
10 Gold & Stock Peleg. Co..108 8 Brooklyn Trust Co. ee 
10 Home Fire Ias. Co ......156 Bonds. 
13 Merchants’ Nat. Bank. toe $20,000 Ind. & St. L. RR Ist 
10 Na~sau Bank, N.Y....... 155 7s, series A, 1919, J&S..... 133% 
23 Mechanics’ Nat. Bank...1954g | 8L0,C00 [od. & St. L. RR. ist 
5 Ka kof America........346 7s, seri-s B, 1919, M&S....130% 
10 U: ion Trust Co ......... 727 $5,00u Peoria & Pekin Union 
6 N.Y. Life Ins.& Trust Co.831% RR. 1st 6a, 1921 ....... ... 116 
1 Clintou Halil Assooiav’oa. 44 $5,009 Marquette Houghton 
30 German Exchange Bk. 359g & Onton. RR.63 1ly25_ ....11 
4 Bank of North America..140 | $2,000 Danki k War. & Pitts. 
10 Mercl atts’ Ex. Nat. Bk.115 RR. Lat M. 7s, Lave, adam 
13 werclan 3 Nat. Bank...135 $60u Brooklyn & N. Y. Ferry 
20 Gallaus Nat. Bank .....30748; Co. 6s, cert.of indevbtednessl06% 
80 Mrchanics’ Nat. Bank...192 | $4,000 Arkansas funded debt 
40 Manhattan Co. Bank ...2U0%! b’ds,190». Jan..73,coup.ou. 1% 


Bauking aud Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - 
65 State Street, Albany. 


INVESTMENT SECURITIES. 


SaMmuEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
SamMcEL D. Davis, Cuas. B. Van NOSTRAND. 




















NEW YORK. 








@BORGE BARCLAY MorPatT. ALSXANDER M, WHITS, JB 


MOFFA'T & WHITE, 


BANKERS , 
30 PINE STREET, - - NEW YORK. 





4'¢ per cent gold bonds, being subject to prior liens of only 


INVESTMENT SECURITIES. 
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DIVIDENDS. 





Books closed. 


1001 
r. 


| selling 1¢ premium; New Orleans, bank, par; commercial 
| $. 75@$2 00 per $1,000 discount; Chicago, 7(c. per $1,000 pre- 
| mium: St, Louis, 50@75c, per $1,000 premium, 


United States Bonds.—Sales of Government bonds at the 


i Board include $180,000 4s, reg.,1907, at 11! 7g to 111; $8,000 4s,, 












































Name of Company. Per | When | J ‘ coup., 1925, at 127g; $20,000 4s, coup.,1907. at 112, aud $1,000 
Gent. Payable | (Days inclusive.) | 5s coup., at 115. Clusing quotations are as follows: 
—_ a. ene a | 
Railroads, , a nS ae in so : | 
ton & Albany (quar.).. 2 ec. ec. 0 Dec, ¢ ror , = " =, 
| erin Be ROOT. cccccn, -seesess 3% Jan. } Dec. 8 to Deo. 14 | ness —_~ > ig — _ | + 
Chic. & E. IMinois, pref. (quar). 14 |Jan. 2\Dec.15 to Jan, 2 eee ee | a J. ov. | 3. 
wap Ae lou ° ” “ —|—- — | —- - | --—— | —-- — 
ee es Western, com..| 22 iiJan. 3/Dec. 10 to Dec. 26 | 28, essess eevee -FOR.|Q.-Moh.|* 97 |* 97 |" 97 |* 97 |* 97 |* 97 
c) Cin. Chie. & ag ae f. (quar.) 144 |Tan 2;\Dec.17 to Jan. 2 4s, 1907.. saseseler| Jan. xiOt) tte Bj EL eee eietite “110% 
Col. Hock. Val. & Toledu, pref.. 212 |Jan. 2.Dec. & to Jan, 2 | 43¢1907.......comp. |Q.-Jam./*112 "LLL SLL % LLL) "111%3) 112 
Eastern Pili EE Pec dbasnscecas «htuioe 14% Dec. 16 10 4s, 1925 reg. |Q.- Feb, otheel 120% 120% 71209} tg : Ola 
Quit & Chics go (annual) ....... 1 IDee.  1|/Nov.16 to Noy. 30 | 48 1925. coup. |Q.- — 12049 et to ets ore F ctce ‘1 ‘7 
Litt e Miami, guar, (quar.) ...... 2 Dec. 10,Dec. 1 to Deo. 9 | 58 1904. 0--FOK. [o~ POD. PLLA to L458 FEL G84 “12% TLL AN 3 
Mexican Northern (quar.)....... 1 Dee, 21/Dec. 12 to Dec, 22 | 5% ne ee oe se a ye Ri tae a Is = . hey 
Providence & Worcester (quar.) 21g |Dec. 31, —-— to — — | 88, our’oy,’96...reg. |J. hoo |" Sein leaaee son looms lao 
Wiscelianeous, 6s, sar’oy,’97. -reg.|J. & J. *xOLlo *1¢ 219 *102 *10 *LO2 |" 102 { 
Aw. Sugar Refin’g, pref. (quar.) 1%) | 68, our’ey,’98...reg.|F. & J.)*xl05 *105 Les 105 5 |*105 
Fref. (seml-anuual) 3% > Jan 2\Dee. 14 to Jan, 2 | 68, cur’ey,’99.. reg. |5. & J.|*x07 49 “10749 * 107 19)/*107 9)" 107 1g * 107g 
ie ME ee ce 3° 5 aes * “| 4s, (Cher.)1896.reg.| March. 100% *100% 100% ‘100% 100 8(7100% 
‘hicago ity Railway (quar.)....| Dee. cent —_—— | 48, (Cher.)1897-reg. | March.|*100% *L00% *100% |*100-4)* LOO % "1 
eee Ghee im bees i Dee. 21 -” Jan, 2 | 48 (Cher.)1898.reg. | March.|*100%*100% *100°% |* 100 &/* LOO%4)*LOO% 
N.Y & East River Ferry (quar) 1  |Dee. 16|/Dec. 8 to Dec, 16 | 4& (Cher.)1899.reg. | March.|*L00% *100% * LOO % |" 100'%/" 100%)" 100% 
United states Kubber, pref.....- 4 ‘Jan, 15 Dec, 22 to Jan. 15 |  « Phisis the price bid at the morning board, no sale was made. 





WALL STREET, FRIDAY, DEC. 6, 1895.—5 P. M. 


| United States Sub-Treasury.—The following table shows 


| 


The Money Market and Financial Situation.—Legiti- | receipts and payments at the Sub-Treasury, 


mate business in Wall Street has been exceptionally | 
In the foreign ex-| Date. | Receipts. | Pagmente. 


dull and featureless during the week. 





Balances. 





Coin. | Gown Oirt’s.| Curren». 


| 
| pas 
| = 





change market rates continue firm at the gold-exporting ? | ry $ z | ; 
point, and gold is being shipped to supply the demand for | Nov,30| 3,292,995; 3,123,591] 81,964,088) 1,26#,660 99,968,545 
‘ | Dec. ?| 2,287.7-9| 2,079,786) 82,0. 6,393] 1,254,636 100,0-6,267 
bills. | 3) 2°540,282| 2605/0417 F1.9-5.441) 1,22°,677 100,178,413 
» Presi ’s message ‘ongress contains some excel-| “ 4] 2,828,721 025,322) 81,203,045 25,810 100,22 7,04 
The President’s message to Congress contains some excel-| “ 4 aren Soe Bt per 9 Sor'nse 1oneeaan 


lent recommendations for financial legislation, which if acted | « 6} 5'595/613 
upon will doubtless result in a most decided improvement in 


the financial situation. 


The announcement on Thursday of an increase in the North | 
. 


4,906,1 85) 81,040,836 


1,274,010 100,413,851 
19,015,5¢6 














“Total! 18,714,315 
Coins.—Following are current quotations in gold fir 





| 
| 
| 
| 
} 


Western semi-annual dividend rate is one of the favorable in- | coins: 


cidents of the week and foreshadows the possibility of better | Sovereigns. ......$4 87 


returns on other granger stocks in the near future. 


The low price of corn has a tendency to retard its move- | 25 pesetas.. 478 4 
ment, and the traffic returns on some of the corn-carrying plow 
roads have been disappointing. But this enormous crop 
must find a market sooner or later, and when moved will tax 
the capacity of the roads to carry it. Then it is not unlikely | 
we may see the October experience of St. Paul repeated by 
the Rock Island, Burlington & Quincy and other corn roads. 

It is expected by those in position to know the facts in the 


case that the Reading plan will be announced next week. 


The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 3 per | 
cent. To-day rates on call were 2 to 244 per cent. Prime 


commercial paper is quoted at 4 to 43¢ per cent. 


The Bank of Engjand weekly statement on Thursday 
showed an increase in bullion of £1,733,434, and the percentage 
of reserve to liabilities was §6°30, against 59°33 last week: the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 3,150,000 francs in gold and 


1,700,000 francs in silver. 


Che New York City Clearing-House banks in their statement 
of Nov. 30 showed a decrease in the reserve held of *2,077,306 
and a surplus over the required reserve of $18,615,300, 


against $19,594,950 the previous week. 





1895. 


Differen’tfrom 1894 1893. 
Nor. 30, 


Prev. week, Dee. 1. Dec. 2. 











8 8 
61,122,700]  .cccaccace 





Circulation ...... | 13,961,900 Ine. 5.600} 11,164,000} 13,658,200 
Net deposits..... 5§20,788,C00 Dec.4,382,600'579,835,600| 187,345,200 
ay | 66,151,500 Dee. 133,100) 76,527,600) 104,262,500 
Legal tenders....| 82,658,800 Dec.1,° 44,200/120,652,100) 93,564,400 
Reserve held..... 148,810,300 Dec 2,077,300 197,179,700 197,933,200 


Legal reserve..../130,197,000 Dec.1,095,650) 144,958,900 121,836,300 


8urplus reserve 18,613.300 Dec. 981,650’ 52,220,800! 76,096,9C0 





Foreign Exchange.—The foreign exchange market has | 


ruled firm and steady through the week. The limited supply 
of commercial bills has been supplemented by the sale of 
security bills, and no gold has been sent to Europe thus far 
this week, though the exports (including $2,600,000 engaged 
for to-morrow and $500,000 sent to Buenos Ayres on Wednes- 
day) are $3,100,000. 


To-day’s actual rates of exchange were as follows: Bankers’ | 


sixty days sterling, 4 8734@4 88; demand, 4 89@4 8914: 
cables, 4 891¢@4 8914. 
Posted rates of leading banket» are as follows: 





( 











December 6. | Sizty Days. Demand. 
Prime bankers’ sterling billson London..| 4 881g 490 
Ss dicininds denadicbinonedenl -- 4 87404 8715 metede 
Documentary commercial...... ccoceccncn| DONDE ST | a coscons 
oe bankers’ (franes)....... ecenne coneee D 17149 @16131¢ 15 15530141545 
Amsterdam (guilders) bankers...........| 401;,@401g | 401404051, 
nkfort or Bremen(reichmarks) b’kera’! 951g 495316 9591¢@95%8 








The following were the rates of domestic exchange on New 
fork at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling 1-16 premium; Charleston, buying par, 


$ 8 

61,622,700! 60,922,700 
Surplus......... | 72,889,000 ........- | 71,259,600/ 71,605,100 
Loans & dise’nis. 490,028,800 Dec. 2,682,800 499,460, 100/409,490,100 








@$4 91 Fine silver bars... — 674@ — 68 
| Napoleons _ ...... 387 @ 392 Five frances. ......—¥0 @—95 
| X X Reichmarks. 4 70 @ 4 8U Mexican dollars... —-54 @—55 
| a @ 488 Do uncom'cial..— — @— — 
| Span. Doubloons.15 55 @15 75 Peruvian sols..... —47 @—50 
| Mex. Doubleons.15 50 @15 75 English silver.... 480 @ 490 
| Fne gold bars.... par @% prem, | U.8. trade dollars—55 @—75 





State and Railroad Bonds.—Svles of State bonds at the 
| board include $11,000 Virginia fund. debt 2-8s 1991 at 61% to 
| 6215, $1,000 Alabama class C at 10114 and $15,000 So. Carolina 
6s, non-fund. at 1. 

The railway bond market has reflected the dulness which 
generally prevails in financial circles. Such activity as is 
noted relates chiefly to the low-priced issues, and changes are 
in most cases to a lower level of prices. Mo. Kan. & Texas 
| bonds have been strong on the announcement of a favorable 
|arrangement with the International & Great Northern 
) whereby the two lines will control the Galveston Houston & 
| Henderson. This insures to the M. K. & T. its own line of 

railway from St. Louis to the Gulf of Mexico. Other issues 
| which have advanced during the week include Rio Grande 
Western, Ohio Southern and Mobile & Ohio. 

The list of bonds which have declined during the week in- 
|cludes Atchison Ist rects., 2d rects. and Adj. 4s (w. i.), Ore. 
| Short Line 6s, St. Louis Southwest., Texas & Pacific and 
| most of the Reading issues. 


| 


Railroad and Miscellaneous Stocks.—The market for rail- 
| way shares has been dull and heavy and prices are generally 
|lower. Some of the high-priced coalers are exceptions to the 
{rule and have scored an advance, although Central of N. J, 
| has Zdeclined over a point. The Rock Island report for No 
vember showed a very small increase over last year’s traftic 
j}and has had a depressing influence on the granger stocks, 
| North West. has been relatively strong on the dividend an- 
nouncement. Louisville & Nashville, St. Paul and other 
| shares have been freely sold for foreign account, and in the 
| absence of any spirited demand are naturaily lower. Lake 
| Shore has lost the advance of 2 points noted last week. Bal- 
'timore & Ohio dropped 5 points on the offering of a few 
shares. Manhattan Elevated showed some strength in the 
| early part of the week but has declined to 101. Mo. Kan, 
| & Texas was favorably affected by the announcement of a 
new outlet to the Gulf. 
The industrial list has been conspicuous for activity and 
speculative manipulation. The transactions in Am. Sugar 
| amounted to over 150,000 shares on Tuesday, when the price 
was run up to 106°,, and notwithstanding the commences 
| ment of an action against the Trust by the Attorney-General 
| of the State the stock closes at a net advance of 64 points, 
Am. Tobacco is the next most active stock and declined 
to 76144 on Thursday, a part of which it has recovered. Chie 
| cago Gas has fluctuated between 615g and 6914, at which 
| point it closes, a gain of 7% points since the close last 
| week, Distilling has been dull and weak. Pacific Mail ad- 
| vanced over 2 points on the expectation that the agreement 
| with the Panama Railroad would be signed. U.S. Leather 
| preferred had gained nearly 3 points on Tuesday when it sold 
| at 655g, but it has reacted, closing at 6414. U.S. Rubber has 
| been unusually active, and while the preferred has advanced 
the common has declined. General Electric, Western Union 
and Tenn, Coal & Iron have been relatively steady, 
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NEW YORK STOCK EXCHANGE—ACTIVE SI0OCKS for week ending DECEMBER 6, and since JAN. 1, 1895, 


— 
HIGHEST AND LOWEST PRICES. mee of Range for year 1895, 
—_— —-----——- - — - a | 16 —_—__——_ Sma 
Saturday, | Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. | Week, | | 
Noy. 30 Dee. 2. Dec. 3. Dec. Dee. 5. Dee. 6. }Shares.| Lowest. | Highest, 
| Active RR. Si Stoe ocks. 
17 17% «i117 17% 17% 17% 1633 17! 16% 16%) 164% 16% At.Top. & 8.Fe, allinstal. aid] 26,673) 319 Jan. 30) 235, Sept. 20 
*26'2 27 27 27 26 ; 2 “26 27¥4) *25%4 25%) *2 cP . 27 Do. pref., when issued. . | 300) 24% Nov. 4 36le » Sept. 3 
*Oy *5y * 5g 7 5 7, 73 Atlantic & Pacitic DSc | lg Feb. 27) 2 May 13 
56 51g 5O0lg 55 5O0to SLY 50% 53 |Baltimore & Ohice | 4,983) 49° Mar. 8} 66: 4 Sept. 9 
*56 56 56ig *56 57 5D 56 5514 56% Canadian Paciltic.. | aaa’ 33 Mar. &| a Sept. 30 
545, “54% 4 5544) 551g 551 54g 54lo) 54 54 (Canada Southern.. | 381) 48 Jan. 30) 574A ug. 29 
1064 106: i + 1 21069, 1065, 10655) 105!2 10512) 10512 106 |Central of New Jersey... | 643) 81lo Feb, 18 1163; 2 Sept. 4 
“17 Tig 1719| *16%2 1719 2 ; Central Pacific. ............... | Semea | 1273 Feb, 6) 21% Sept, 4 
18149 18% late 184 17% 181s 7. 71g|Chesapeake & Ohio........... 6,276) 16 Jan. 29) 23: 53 May 11 
“160 ee CS ton: 256. ......| 150 260 (E08 ....+. Chicago & Alton .............. 9147 Jan. 9/160 July 9 
8444 847:) 83 4 84) 827% 835g Chicago Burlington & Quiney| 65,477; 69 Mar. 4) 9253 July 29 
stese 4 ewes Eee Ps ee eee Chicage & Eastern Lllinois.. .| 400) 46% Dec. 5) 57 May 8 
membiate.R Sk sh: eagil wabihae- manwie we wecase] S868% sacces| secece sscese Do pref.| prnee | 90 Jan. 31/106 Sept. 5 
751g 7573) 754 76 | 75% 761 ig 76 Tle lenge Miiwashes & St. Paul) 54,016) 5373 Mar. 9| 7872 Sept. 4 
127% 12774) 12742128 | 128! 12819; 128 128 28'!4 ref. 542/114% Mar. 29130 Sept. 5 
1064 106% ane" ite 106% 10714! 106% 107 06%) Chieago & Northwestern... .. 8,460) 8733 Mar. 4/1072 Oct. 16 
Sadek? When nee 51 151 |*150 152 0 pref. 150/137 Feb. 14/151 Nov. 27 
747, 75 7 44|Chicago Rock Island & Pacific) 25,387) 6012 Jan. 3) 84% Aug, 28 
41% 41 |Chicago St. Paul Minn. €Om.| 1,200) 28% Mar. 8) 46 Aug, 2 
12314 123 Do pref.| 200104 Mar. 30/1234 Oct. 2: 
4133 41: jCleve. Cincin. Chie. & St. L...| 1,050) 3513 Feb. 13} 50 Aug, 28 
‘90 95 Bary o yref | sz Jan. 10) 97 Aug. 2 
16% 17 19 {Columbus Hocking Val. & Tol) 910 7? Jan. 29| 27%: Apr. 1 
“O84 G61 58 jl 61 — 2 Page Do pref.) 100 Jan. 9) 69% Mar. 27 
127 127 |*127 28 12733 130 | 127% 1281) 2% 128 1291 (Delaware & Hudson.......... | 3,139 123 Mar. 913473 Sept, 4 
167 1679) 167.4 1679) 166 16733) 165 1664) 1664 166%) 16615 > 166% DelawareLackawanna&West| 2,120155% Mar. 8/174 Oct 1 
ian weinadoat ae 14%) *14%4..... | *14 De Ete dne 14 | *13 14 |Denver & Rio Grande ......-. *100) 101g Jan. 29) 17% Sept. 10 
467, 4813) 4744 485) 484 494) 4744 484 4b 47 47 A714 Do pref.| 11,330) 32% Jan. 29) 554 Sept. 9 
30 | *2 30 30 30 291g 2912) 29 35 |Evansville & Terre Haute. . “s] 200) 26 Nov. 8) 51 May ll 
| 121 /*117 121 |*117 121 /*117 121 |Great Northern, pref.......... oo 1100 Jan. 28/134 Juez 
99 ‘O7 99 97 97 | 98 98 '[llinois Central | 220) 8lis Jan. 4/106 Sept. 4 
10 “9% 10 | 9% 97%/ *9l2 10 |lowa Central.................. | 325) 593 Jam. 28) 1142 June13 
35%| 35 35 | *34 36 | “34 36 Do pref.! 170; 19 Jan. 31) 38 Sept. 8 
23 | 24 23le| 232 Vidle) “22lo 23 1o| Lake yy & Western......... 750) 1544 Feb. 11; 28 July 23 
73%| 749 74) 74 7 | 74 744) pref.| 1,185) 69 Jam. 28) 85 June26 
150 | 150% 150%4/ 149% 149%! 15014 1504/Lake Shore & Mich.Southern.| 1, 439) 1: 3410 Jan. 2/1530 July 23 
83 | "821g S419] *83¥g 88 | 84lo 841s |Long Island................. | 310) 83 Nov. 21) 88%4Jan, 5 
18145} 18 18 | *17 1834) 17 17 |Long Island Trac., all ins. pd. 1,542; 5 Mar. 25) 22 Sept. 4 
5s 5s 544) 5258 53lo) 515g 521 5172 525y/Louisville .« Nashville........ 20/956 467, Mar. 12) 6613 Sept. 4 
9: ¢ eS; = 9g} *9 935 “9 a. New Albany & Chic. .| 900; 6 Mar. 6 10% May 24 
7 y *26 27 *25lo 2619| *25 ee 20 pref. 100| 20 Jan. 4) 29% Sept. 4 
10042 100%| 100g 10144) 1011 1017.| 10113 101%! 99% 101 | 10042 101 Manhattan Elevated,consol..| 9,119) 98138 Nov. 19|/11973 May 7 
110 110 | 110 TE wennes aitatel *10618 10714 10873 109 | Metropolitan Traction....... 600) 834 Apr. 2/1147, Nov. 19 
102: a 103 _=Ci«ts 103 | 10044 1004)°100 103 100 100 |Michigan Central......... | 132) 91% Mar. 4/103 June 18 
22% 225, % 227%) 21% 224) *21 23 | 21% 22% Minneapolis & St. Louis......! 23! 26% Sept. 5 
"83% 85 83% 85 | “33.4 85 | *83'2 84 83 834 Do 1st pref.| y | 88 Junel9 
"521g 54 D3 hy 54 | 531g HBlg) *92 53g) F2yW HBYy Do 2d pref. | 500) $919 May 23; 62 Sept. 5 
"13% 13%) 13% 137) 13% 1% 3% 134% 1339) 13%8 13%s/Missouri Kansas & Texas..... | = 100) 1219 Jan. 30' 19 June 26 
30% 3053) 297%. 307,| 30 301o} 29%, 303g) 292 29% Do pref. | 7932 211s Jan. 29) 41 Sept. 9 
291g 304) 29% 3033) 29% 30 291g 291g) 2933 29%|Missouri Pacific.............. 0,486) 185g Mar. 11; 421 Sept. 9 
*20ly ...... 20's east 22 201g 21% eased a -aetsae 21% 21%/Mobile &Ohio......... ....... | 100} 131 Mar. 20) 27 May 31 
"75 85 | *75 85 > 3 » Perr aiuiiiie aainazia Nashv.Chattanooga&St.Louis) .--.--- 64 Jan. 29) 8l%2 Oct 9 
10012 100% 1005 5g 1005,| 100: % 100%) 100 10029 100 100 100 100 |New York Central & Hudson.| 1,460) 9253 Mar. 15/10453 Aug. 28 
*13 14) *13'% 144) "144 15 “1419 15 Rs 14's "135, 1419 New York Chicago = Louis) 100} 1145 Feb. 20! 184 May 13 
*70 3-75 7 7 |*74 75 75 75 75 |*74 77 Do 1st pref.| 200) 65 Apr. 23) 75 Dec. 2 
*281g 3019] *28 3019} 29'2 29l9) 29'2 29% “39 31 *281g 304 Do 2d ret .| | 200) 24 Feb. 21| bn May 17 
12%, 13 13 13 1343 13%) 12% 13 12% 12%; 13 13 IN. Y. L. E. & W’n, 3d ins’t pd. . 1,83 744 Mar. 9} 153g May 11 
dade dial skeen kneahe | *2219......| 23%2 23%) 23 23 221g 22lo Do pref., 3d ins't pd. 672} 16 Feb. 26) 327% Junel5 
wiles wixkahl weaeee .--..| 54  54lg] ...... ......]*---.-. 55 | *55  ......|N.Y.&N.E., tr. recs. all ins. pa! 290) 29 Jan. 29) 6542 Aug. 15 
#187" 188°" |*i87°" 188" "187 188 "187°" 188°"|*187°° 188 |*187 188 |New YorkNewHaven& Hart.| ...-- 176 Sept.23/218 June18 
15lg 15% 15% 15%) 15% 15%! 15% 155) 1548 154) 15% 1514)New York Ontario & Western.| 4,290) 1453 Nov. 20 1914 May 11 
"10% 11 1l'g 1148) 11% 11%} *11 1lle} 107% 107%) 1073 107%|New York Susq. & West., ‘pret| 461} 6% June 7; 14% Jan, 21 
32% 32%) 32% 32%) 325% 33 | *32 33 Bllg 3219] *32 33 Do pref.) 1,922} 21 Junel10} 4319 Jan. 18 
~ "23, 3%) *2% 312 3 3 *2 3% 2 25,| Norfolk & Western............ 120| 2 Mar. 5| 6% May 13 
eat daniebesl eet Sa a eS a ee. ines Do pref., 1 953 Mar. 4| 19%3 Jan. 18 
4 4 43g 433) 4% 44!) 41g 41g] *4 44} 4 4 |Northern Pacific.............. | 583| 29 Jan. 28} 8's May 13 
15% 154) 16 16 16 16 15¥¢ 15%) 15 1539) 14% 15 Do pref.| 1,112) 13 Feb. 27) 27 May 11 
"19 23 *18 22 *18 23 *18 23 *18 23 | 22 33 Oregon R’y & Navigation Co.! J7 Apr. 5| 32 Junell 
‘8 9 8 9 | *8 9 *8 9 wf 9 “7 Oregon Sh. Line& UtahNorth.| -----. 3% Jan. 29) 11% Aug. 29 
4% 4% 4 4%!) 4 4i *%3 4 3 si 3% Peoria Decatur & Evansville. 500! 3 Feb. 4) 74 Sept. 7 
10% Tt 95g 1033) 104 10% 953 10 | 953 10%] 1033 10%|Philadelphia & Reading......| 31,252} 71g Mar. 4/ 2253 Sept. 4 
*17 18 17143 17%) *17 18 174 17%) 16% 16%) *16% 18 |Pittsburg Cinn. Chic. & St. L. 1,060! 15 Jan. 12) 22% May 13 
55 55 56 56 56144 561g] “56 58 | *56lg 58 | 56% 56% Do pret, 520} 434g Jam. 30) 6019 Sept. 23 
*26 32 *26 32 ‘26 32 | “260 «382 | 2600 (26 |*...... 32 |Pittsburg & Western, pref. . 100) 26 Dee. 5) 3444 Sept. 5 
"17% 19 *17 19 17 > | Es aD i *32 19 | *17 19 |Rio Grande Western..........' ------ 15 Apr. 16) 19% Junel7 
119 120%g\"119 1: 2019) ‘119 120%9/*119 120% "238 12014 *119 12019| Rome Watertown & Ogdensb.|_ ------ /112% May 4/120 ° Nov. 15 
*58 32 «|: *58 62 58 62 | *58 62 58 |*..---- 62 |St. Lonis Alt. & Terre Haute. 100) 3512 Feb. 15) 68 June 6 
*5% 64 } } 6 | 53 “51g 6 (|St. Louis Southwestern....... 965) 414 Jan. 25 5 914 Sept. 3 
12% 1: 2% 1135 11% 1l% 12 | Do pref. 1,810) 8% Jan. 29) 1 1973 Sept. 9 
"26 29 “26 29 | #2629 [St. Paul & Duluth............. 18 Feb. 5) 3542 Sept. 5 
Soscuiae SS Do pref.| ..-.-.| 88 Oct. 18} 95 May 11 
“iiaig 158 121g 115%! 113 11: 3 |St. Paul Minn. & Manitoba. .. 99/104 Mar. 8/116% May 15 
224 22 8623 22% 22%|Southern Pacific Co...........; 2, 2,500) 16% Apr. 17| 2633 Aug. 1 
ii ll 104% 104% 108 10% 2} |Southern, voting trust. certif.| 2,688) 82 Jan. 29 is May 10 
3444, 34g 3353 34 3353 3414; Do pref., voting trust. cert. | 3:431| 2919 Jam. 29/ 443 July 9 
9 9 873 Qo) 9 9 ‘Texas & WMI, sovocsaccs sc 1,000! 81g Jan. 30) 14% Sept. 3 
*34 40 34 40 | *35 40 |Toledo & Ohio Central... .... 15} 36 Oct. 2) 49 Junel4 
"75 78le 75 78%) 76 76, | Do ore | 73, Jam. 14) 81 Mar. 21 
9 9 8 8 84 a ae 1,697, 7% Mar. 14| 1712 May 11 
5 5 44 5 | *4y 5 /Union Pacific Penver & Gulf.| 100} 34 Feb. 11) 83 Sept. 4 
*71s Sy 714 74 7g) (71g) Wabi: ~ PRE SR RaP e 235| 533 Mar. 6| 1042 Sept. 3 
1944 19%) 18 18%) 18 184 De pref. 12,510) 1293 Jan. 29) 2619 Sept. 3 
1413 144 3g} 13% 14%3) 13% 14 |Wheeling & Lake ee | 3,475] 853 Feb. 28} 1514 June27 
"4153 4219 | 423g 4233) *4114 42 | Do pref. 915| 35 Feb. 25| 547% July 2 
44% 5 “4 | “4 5 | *4lg 5 |Wisc. Cen. Co., voting tr.ctfs.| .-.... | 219 Mar. 1| 7% Se 
| | | Miscellancous Stocks, | | : 
“18 18%; 184 18% 18% 19 182 19 18 18%; 18% 1814/American Cotton Oil Co...... , 1,550, 18 Dec, 5; 30% May 13 
Bi 4 681 6815 63}! 6813 6812) 67% 68 6714 68 | 6733 6718 0 pref.| 802! 62 Feb. 18) 797s May 13 
0053 102% 101% 105 | 10253 10653, 1024105 | 10373 10573) 10412 1075s; American Sugar Refining Co. 477,785 86%9Jan. 3 12138 June 13 
198 99 9914 100 9913100 | 9919 9973 991g 100 | 100 100 Do pref.| 2°385| 90°94 Jan. 8107 Aug. 1 
79% 82% S8lll 83% 804% 834' 791g 80%) 76% 80 | 7658 7914;American Tobacco Co........ |250,129| 7034 Dec. 5 117 May 27 
1004 100% 100 100 | 100 100 {100 100 99% 99%; 100% 1007, pref.| 1,610 99% Nov. 26116 Aug. 28 
61 631g 62% 65! 644 651) 637% 6513 6453 65 | 6719 69%/C hicago Gas Co., certs. of dep. 1140; 647, 4973 July 16) 784 Jan. ll 
18 148%) 14816149 | 14653 14659; 14793 149 | 14712 14849| 14722 148%|Consolidated Gas Company.. ’ 3.421126 Jan. 2914944 Oct. 31 
933 1953) 19 19: % 19% 4 191g 1933) 18% 1913! 19 1919} Dis. & C.F.Co.,tr.cts.all ins, pd. 11,170 1312 Mar. 20) 2542 Sept. 3 
31% 314; 31 8l4g° 31 % sg} 31 3119) 311g 3149/General Electric Pe saiecaaned | 2,870 2573 Mar. 4| 41 Sept. 9 
we 68 76 «76 76 74 74 | 73 ‘7% |Ilinois Steel Co.............. 836 70 July 18) 8244 Oct. 3 
301g 3040} 30% 30% *30l2 30 30 | 30% 30% National PN 1. RIES |} 1,140 26%2 Feb. 16) 38. Jan. 18 
90% 904) 89% 9033 91 891g 891g) 90 90% pref. 548 78% Jan. 28| 9419 Aug. 20 
54 54) *5 54 54 5 5lo} 351g «5 lo North American Wcactauass 6.737, 2% Jan. 30) 7 May 
30 07%| 3012 3053) 31 31lg 3219) 317% 3219\Pacitic Mail................... 17,218 20, Jan. 26 341g Sept. 18 
Natal — | \*135lo ... | yeteets | gees |Pipe Line Certificates.........| -.---- 951g Jan. 4181 May ” 
“163 166 ("163 166 165 165 165 16314 1634) Pullman Palace C a eeny 155, 154 Jan. 2)178% June 
*67\4 67%) *674 67%) *67 ; 3 *6714 671o) *671g 6719/Silver Bullion Certificates....)  ---.--- 60 Jan. 10 691g Oct. 10 
3219 33%3| 32! 32%) *33%4 3319| 8219 33 | 321g 32%) 3244 33 |Tennessee Coal Iron & RR.. 8,540, 134 Jan. 29) 46% Sept. 9 
casita: Abdel’ nda Kipiccdll ada! Socal ieaceae sabia etegs Bs Det Do pre accoce| 74. Ape. 17) 102% Som* H 
"% 7 i| 7 7 7 7g Tig Tigi 6 7 | *6% al |U.S.Cord.Co.,tr.rec.all ins. ~ 3 2,160 ‘July 9| Oct 5 
"134 14 "13% 14 "13% 14% 14 14 *13 1314; *13 13 Pref., tr. rec. all ins. pd. 100 14July 25 17 Oct. 
10% 11 11 11 | Il% 11%) 11% 11%; 11% 11% 11% 1i14/Unitea States Leather Co..... 3,316 7 Feb. 27| 24% May 97 
625 64 6313 6519) 64%— 6553 64 65 62% 6414) 25 14) Do pref.| 53,774 58 Feb. 27 97% Mav 3 
36 36 35% 364) 34 35%) 324 34 32% 3379) 3318 |United States Rubber Co” peel 5,440 321¢Dec, 4} 48 June 3 
86% 884) 8719 8513! 8753 884} 867% 87%) 8653 8714! 87s Sate Western Union Telegraph....| 47,418 86 Jan. 29. 95% Sept. 9 





* These are bid and asked no sale made 


t All assessments paid. 





|| Lowest is ex dividend, 
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NEW YORK STUCK EXCHANRE PRICES (Continaed)—INACIIVE STOCKS, 


in actual! sa!es, ) 





INACTIVE STOCKS 
€ Indicates unlisted. 


Railroad Stocks, 
alpany & pn — mepenpne 7 
Ann vty eee scccceesees 
salt. & O. 8. W. pref., new..... 190 





Bellovilie & South. Ill. pref.....100 


Boston & N. Y. Air Line pref..100 
Brooklyn Siovated , 100 
Baffalo Rochester & Pittsburg.100 

Preferred..........002 2--ccecee 100 





Burl. Cedar Rapids & Nor...... 100 
Clev. Lorain & Wheel. pref...-. 100 
Cleveland & Pittsburg. ........ 50 
Des Mo'nes & Foi t Dodge — 

PROTOTTOG...cnccccccecs coovccee 100 


Dalath 30. Shore & Atlantic { . “2 


Preferred Fo....cc- cece cocccce 


Flint & Pere Marquette.... ee 











PUORIIOE . cacccoccsese coeseues 
ir. Bay Win. & St. P. tr. Tec... 
Preferred trust rects 


Honston & Texas Centra: ..... 

{Ilinois Central leased lines....100 
Indiana Illinois & [owa........ 100 
Kanawha & Michigau.......... 100 


Keokuk & Des Moines.. 
Preferred............ ai 
Louisy. 8t. Louis & Texas......100 


Mahoning Coal...... - ebsesnnces: Ie 
Mexican Central................100 
Mexican National tr. cts. a 


Morris & Essex........... 5 
New Jersey & N. Y --100 
Preferred. ........... --100 
N. Y. Lack. & Western.........100 
Norfolk & Southern.... ..... -100 
Ohio Southerp............ .. --100 
Paoria & Eastern............... 100 


Rio Grande Western pref..... z 


Toledo 8t. L. & Kansas City 4] ~°100 








| Range (sales) in 1895. | 


Lowest. 


INACTIVE STOCKS. 
7 Indicates unlisted. 





























-\170 July 
27%, Dec. 


105 ee 101 V9 Apr. 


July 
Apr. 
Jan. 
May 
Nov. 
Apr. 


1748 July 
71g Nov. 
3 Jan. 

- Mar. 


Aug. 


: Mar. 
14g Apr. 
156 Feb. 


-|11414 Feb. 
58 


Mar. 
June 
Jan. 
July 
Mar. 
June 





Highest. | 
| 
| 

170 July 
31 Nov. 
12 May | 

105 July 
2lJg Aug. 

24 May 

60 Apr. 

54 Sept.| 

6455 Oct. 

69 Nov. 

1l June}} 

A5 J ine! 

1033 Nov. 

16% June 

21 Sept. |} 

50 Sept 

2 May 

4% May 

35g Sept 

90 July 

24 May 

a ans. 

May 

17 Tg July | 

14 Apr. 

1444 Sept 

4 Ma 

17144 Nov 





11 Oet. 





Miscellaneous Stocks, 


|Adams Express................ 10 
) American sank Note Co  . 
|American Express 
Am. Spirit Mfg. Co (when puenede 
Preferred (when issued) { 
| Amer. Telegraph & —_ 
Bay State Gas 7 
Brunswick C ompany . eS, 
Chic. Junc. Ry. & Stock Yards. 100 
||\Colorado Coal & Iron Devel.. 
|Colorado Fuel & Iron 
Preferred - 
Columbus & Hocking Coal 
Commercial Cable 1 
Consol, Coal of Maryland......100 
ee a eee 5 
x | Edison Elec. Il. of N. Y........ 
||Edison Elec. Ill. of Brooklyn.. 
|Erie Telegraph & Telephone :.100 
(nterior Conduit & Ins......... 00 
Laclede Gas.. 
| Preferred......-...- we ceeeceee 
||Maryland Coal, pref 
||Michigan- -Peninsular Gar Co...100 
eee | 
||Minnesota Iron 100 
| |National Linseed Oil Co........100 
. ||National Starch Mfg. Co..... ..100 
|New Central Coal 100 
||Ontario Silver Mining..... 
Oregon Improvement Co ‘ 
||Pennsylvania Coal..... ....... 
- ||Quicksilver Mining 
Ra 1 
|| Texas Pacific Land Trust 
. ||U. 8. Cordage, guar., tr. certfs.100 
110. 8. BEpress..cccccecsccccs — ro 
|U. 8. Rubber preferred.........100 
|Wells, Fargo Express 























Range (sales) nm 1895, 





Lowest Highest 








140 Jan. |153 
37 May | 43 Sept 
109 Feb. |119' May 
125g Nov. | 1514 Oct. 


13. Mar.| 25 June 
%& Mar. 414 May 
89 Feb. |106 July 
4 Mar.! 11% June 
23% Mar. | 414 Sept. 
50 Feb. |100 Sept. 


145 May |164% Sept. 


2814 Apr. | 34 
2819 May | 31 


8. 
94% Mar, |102% June 
106 Aug. |11214 Jan. 
451g Feb. | 70 Oct. 
30% Feb. | 41'4 Mar. 
22 Nov.| 3349 June 
x30 Nov.| 92 May 
79 Nov.| 50 Jan 
20 Oct. | 23 Nov. 


39 Feb. 
a 315g June 


Jan. | 12 


6 Jan. 9 June 


4% Nov.| 14% May 
340 July 
44M 


12% Jan. | 20 Apr. 
7 Mar.| 12% May 
333 July | 337% Oct. 

36 May | 50 Sept. 

21 Nov. | 984 June 

895 Nov. '11519 Bept. 








No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 6 


t Actual sales. 








































































BECURITLES. SECURITIES. . | Ask. SECURITIES. ; 
Alabama—Class A,4to5 Missouri—Fund......... 1894- 1895 --|/ Tennessee —6s8, old...... 1892-1898 
Class B, 58 ..... North Carolina—6s, old....... S& 68 a bonds - 1892-8-1900 
Class C, 48........ ° WOMGINE BOR, «<cccc0.sccacece 19 oe} new series ....... 1914 
Currency fundin “71920 New bonds, J&J ...... 1892-1898 Compromise, 3-4-5-6s ..... 1912 
Arkansas—6s, fund,Hol.1899-1900 GME ci bocwnsnscnncccnauan dons sd. ain sadam eked endeal ..1913 
do. Non- Holford Special tax, Class I..............] -eccee Redemption 45..-.... es 
7s, Arkansas Central RR ........ ee kskdenaenadee — 104 do 4\98........-.-.1913 
Lvulsiana—7s, COn8........--.1914 iter heibacesteseascnassncans 124 Penitentiary 49s........... 1913 
stamped Ea kks samendeaniana Bouth Carolina—4 ss, 20-40. 1938 107 -||Virginis funded debt, 2-3s...1991 
New conols, 48............-- 1914 6s, non-fund.......... wesoade te 1 68, deferred t’st rec’ts. stamped 











ANew York City Bank Statement for the week ending 


November 30, 1895. We omit two ciphers (00) in all cases. 





BANKS. { { { 
(00s omitted.) |Oapital| Surpl’s) Loans. 





| Specie. | Legals. 





Bank of New ; York..| |$2,000, . $1, Peet 7) {$i3. rt ¢ 0 Ese +550, + $1,440,0 $12, 510, 0 




















Manhattan Co.......| 2,050,0 2)408}0 143451,0 
Merchants’ ..-------- | 2'000,0| "954.9 86,1; 9,244,1 
Mechanics’..-.-...-- 2,000,0, 2,158,0 1,456,0 8,571.0 
America. ....-.------ i oone ee tt tt 4 ete 
— coors) 4; , ’ 0) 5 , 
De a Seaaakbians | 13000,0) 3,209;6 2,92272) 31/250;9 
traicainen’s. | $000, 7.39834 3.0818) 23°410;3 
Chemical .... | ,0, 7,395, 3,951, 410, 
Merchants’ Exch’ge| 600,0 ‘161, 615, 4,542,7 
Gallatin National...| 1,000,0, 1,6%4,4 BeTs. 3 1.101,3| 5;361.9 
Butchers’&Drovers’, 300,0 224,9 1,511, 240.9) 1,548,4 
Mechanics’ Trad’s) 400,0 370,2) 2,420,0 365,0; 2,510,0 
Greenwich .......... | 200,0 180,3) 1,055,1 191,1; 1,019,6 
Leather Manufac’rs) 600,0 480,7;| 3,166,0 2,341,8! 4,416,0 
Seventh National.../ _300,0 107,1) 1,643,1 247,9; 1,930,3 
State of New York../ 1,200,0 496,6 3,427,8 360,9| 2,563,0 
American Exchange 5,000,0 2,446,6 23,997,0 3,743,0| 18,107,0 
Commerce. ..-..-...- 5,000,0 3,562,8, 21,181,0 3,228.1) 14/872:4 
Broadway.. {| 1,000,0 1,618,5 5,978.9 655.3) 6,431,2 
Mercantile. 1,000,0, 959,6 6,917,3 1,000.1) 7,631,7 
Pacific.... 422,7,) 4761) 2,531,2 503,9| _3,204,7 
1,500,0 912,2, 12,114,1 1,773.6; 12,776,5 
50,0 1,008,4 6,089,6 3,8; 6,377.2 
200,0; 245,6 1,918.0 36 : 9 
700,0 694.4  6,030,6 6 
1,000,0) 1,852,4, 14, ae 9 2 
600,0| 342,8 rT) 
600,0 379,5 yl 
oe.8 2518) 0 
50, 847, Re] 
Bhoe ¢ Leather: pens 1.0000 . 2325 2,5 
rm Exchange....-. ,000, +205, 5 
Soutinontalemr eocene 1,000,0, 210,4 5,692,8 
Sania ahaha 300,0 413,1 1,908,0 
Lnporiere @iivailers 1,500,060) §,521,6 19,830,0 
PR wcnces cocccecese «| 2,000,0) 3,145,0 30,897,3 
East River.... ..... 250,0)  =141,4 1,074,3 
Fourth National..... 3,200,0) 2,038,5 17,514,7 
Central National....| 2,000,0 532,6 0,203,0 
ened Fottenal.... s00.0 630.6 6.383.0 
th National..... 50, Y ,030, 
first. National. -| ._ 500,0) 7,181,1) 22,529,6 
Third National...... | 1,000,0) 255,0 10,374,0 
N.Y. Nat. Exchange! 300,0 33,0} 1,250,4 
eet | 250,0 551,3 3,498,0 
= ork County..!| r++ pe 2.2848 
erman American..| ; 288,2) 2,864,( 
Chase National...... 500,0) 1,284.8) > 20,343,1 
Fifth Avenue..... .| 100,0) 1,035,8) 6, 7,033 
Gorman Exchange.. 200,0 609,2 é 3,394,5 
— yo hanes fH | 200,0 631.7) . one ‘ 
Snited States 54,< ¥ 6,946, 
— aus 00,0 Ay 5 931, Fk 4 
Fartield.. 623, . 3}, ,332,6 
Fifth Nationa | 312, 33, 1,776,3 
Bank of the Metrop.| 300,0; 785,¢ 1,109,3| 5,934,6 
eaboard ..... .. | 3 32, 5, 5,829, 
Sixth Nationa)... | 00,0' 328,7 232,0, 1,512,0 
Western Nationai.. -| 2,100,0/ 285,010, 1,697.5, 10,295,1 
First Nat. Br’klyn 300,0 886,0) 647, 5,376,0 
Soutsern National..| 500.0; 581,6| 555.2| 2,813.8 
Net. Onion Bank....| 1,200,0) 415,5) 1,599,8, 8,927,0 
'therty Nat. Rank.| 500,0) 143,6 493,3| 2,029,5 
N.Y, Prod. Exch’ge.| 1,000,0; 318.9) 287,8| 3,272.0 








61,122.7 72.889,0 490.028.8'66,151.5' 82,658,8 ‘5a0,788,0 


New York City, Boston and Philadelphia Banks: 





| 

De it 
posits Wt ¥y $ 

Nov. .. .|135,2 


“ 23..| 69,351,8/173,398, 


33 

6 

8 

> | 

Nov. 16..| 69,351,8 gee 
“ 30..| 69,351,5/172,986,0 


Capital & 


BANKS. Surplus.| Loans. | Specte. 











35,810,3/111,165,0 


“ "93"| 35,810,3|110,647,0 





30..) 35,810,3}110,343,0 


$ 

85,851,2 529, $62.4! 4 

86,824,7 527,935,8 

86,193,3 526,228,6 

84,602 6 

82, 658, 3 520, 788,0 
6,139,0 164, 321,0) 


8 
6,275,0 161,157,0) 8, 
5, 906,0 158,424,0) 8 

| 
6. 


7 
S 


113,269,0 
112,182,0| 8,354,0| 7#,294,0 
112,504,0) 6,356,0| 62,803,1 


ded le 
$9.50 ee 
SSskhe g 
tered 
It tee 
a 
Oo 
SIPS 
-~ 
c 
+ 
<o 


0 
0 
,0| 80,231,3 
0 








Miscellaneous Bonds. | 
Boston Un. Gas tr .ceris., 58.) ... 
Ch. Jun.& 8. Yds.—Col.t.g., ~ ae 
Col. C. & I, Devel. gu. 5s.. 
Colorado Fuel—Gen. 63...--. staves 
Col. & Hock. Coal & I. pw G8, B| ccccce 
Cons.Gas Co..Chic.—1st gu.de) 
Cousol, Coal conv. 6s........- 
Det. Gas con. lst 58........... 76 
Edison Elec. Ili, oe. “orem 58 .| = 
a mee 3 aoe © pike snbone | 

Bklyn., Tat 5e....| “108 
quit. G. LN. Y., cons. g. 5s./ 


* We omit two ciphers in all these gure, 
delphia the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds: 


+ Including for Boston and Phila 









Equitable G. & F.—let 6a. ..| 95 

Henderson Bridge—lst g. 68.| 

Illinois Steel deb. 58.......... | 98a. 
Non-cony. deb 5s... eo} 

Tot. Cond. & Ins. deb. 63....- * 70 


Misceiluneoun Bonds. 

| |Manhat. Beach H. & L. g. 4s. 46 b 

||Metropol. Tel. & Tel. lst 5s 

|Mich. -Penin. Car lat 5a. 

| Mutual Union Te leg.—68 g. 
&N.J Telep. gen. 5s... 

| || Northwestern Telegraph—7e. A 1164b 

\ labo? 8 Gas & C. G. 4 ae R- occ. 6 

-| BB. BSB.) accoee 


| &- 6s. 
a.|| Pleas. Valley Coal -1st g. 6s. 
ts \Sunday Creek Coal lat g 6s.. 
U. S. Leather—S. f. deb., g.,68 
-|| Western Union Teleg.—. .- 
|Wheel. L. E.& Pitts Coal lst5s/f 68 b. 
Unlisted Bon | 





»~C hicago. ‘i 








.|| Am. Spirit Mfg.,1st, when Liss | aseese 
.| Comatock Tnnne! 





NoTE.—“ b” indicates price bid; ** 


Bank Stock List—Latest prices this week. 


* Latest price thie week 
(*Not listed.) 

















BANKS, | 4a. | ASK. BANKS, 


\175 
300 | 











|rving - P Ta 
seceee || Leather Mfr’ 170 
nama |[Lineoln 670 
Manhattan .. 
) \202 |208 
Continental -| - --002/132'g 
Corn _—_.. — ..--- || M’cha’ & Trs’ 
East Riv aa » Mercantile .. 
llth War a. soos: fo -|| Merch .uts’../135 
Fifth Ave.. 700 |...... |Merch’ts Ex.| 
Fifth*........ ------ || Metropolis --| 
Fir — wece----|2700 [..... || Mt. Morris..| 
First N., 8.1.) |---e00 |Nassau. ..../15 
14th Street..|170 | -... \N. Ams’dam 
samen e 














22] Republic. sees % 


| Market& Ful 208 
Mechanics’ .. |188 





osace w YO! 
= é (N.Y. Co’nty- 


BANKS. 








SeaboanJ . 


|Souther: 

.||Stateot N. y. ji07" 

| Thire 

\|Tradesm’ mre aes 
jUnion Sq.* |...-.. 


Weat, side. ./280 











Legals. |Deposits.t Otre'l'n.| Clearings 





+452,6/657,284,0 


61,9|514,265,3 


97,037,4 
92,363,.5 


80,703,8 





*111%b. 
106 b 


Bia. ;A sk 











1004 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 











Active Stocks. 
@ Indicates unlisted, 





Aton. T. & 8. Fe}( Boston). 100 
100 


Atlantic & Pac. 


Baltimore & Ohio (Bailt.). ele 


Balt. City Pass’ger 
Baltimore Traction “ 
Baltimore Trac’u{ (PAil.). 


Boston & Albany (Boston). 100 208% 2 an 
Boston & Lowell sat 100 
Boston & Maine “ 100 *175% 176 
Central of Mass. os 100 

Preferred oe 100) 
Ohic. Bur. & Quin. “ 100 
nic. Mil & St P. (Phil.). 100) 


Cho O. &G. vot.t.c. 


Cit. St Ry ofIndf “ 100 
Fitchburg pref..( Boston) .100 
Lehigh Valley.. (Phila.). 50 
Maine Central (Bosion).100 
Metropol'n Trac. (PAril).100 
Mexican aes gee. pe 


New E: giand.. 
Pretferied ..... “ 
Northern Central (Balt,). 


Northern Pacitic (Phila. wees 


Preferred 


Old Colony..... (Boston) 100 
Pennsylvania ...(Phila.). Pe 


Phila. & Reading. “ 


Philadelph Trac. or 50 
Union Pacific...( Boston). = 
if 
Miscellaneous stocks. 
4m.8ug’r Refin.{ (Boston)... 


Union: action..( Phila. ). 


Preferred ...... 


Bell Telepbone.- “ 100) 2 


Bost. & Montana. - 


Butte & Boston.. sad 25 


Calumet & Hecla “ 


2. 
Canton Co ....... (Balt,).100 
100 


Consolidated Gas as 


Elec.Sior. Bat’ yi(Phila, ).100 
100 


Preferred 


Erie Seiegnene. (Boston). eos 


Genera! Electrie. « 


Preferred. .... 100 


Lamson Store8er. bed 


Lehi’h Coal&Nav. (Phila.) 54 
N. E. Telephone (Boston).100 
pe. leet I. BPowl FONG)... 


Uait’d Gas itmwp.9 be 
Weisbach Light  “ 


5 
Weat End Land..(Boston).... 


Sve wr 





[# Share Prices — net Per Centum Prices, 








yng & 





1713 17% 








: % 
‘290 295 





oséans 12% 
esses 56 
84%) 8314 
76 75% 
14 
48%) 48 
93 92% 
10%} 40 


- 138 ,° - 
110% 1097. lo: 
il *Litg vin 


2 | ‘88 


"Lis 


5g 1 
17914 179's| 17918 1748 
53% 53%) 53% 


531.) 41516 


71% Tle} 71 


9%; *8% 
144; 13% 


10218) 101% 104% 
99 r 


99%» 


200 | 199 200 
704; 67% 694 


295 295 





1549] 1538 
“58°” Loccl.| “38 
?6 
39%) 37% 
62 “6:4 
eccece 31% 
62 *6) 
4 *21 
46%) 46 
6 86 
13%; 13 
86%; 85% 
70% 68 
\y * 


2 2 2% 
* Bid and asked prices: 


Monday, aes. 


30 Dec, + 


157%. 
e 


164 ‘Le 3a 





w ato 20914 
175% 17519 175% 17 Ph 176 176 


20849 20+ & 
Que % 206%)| 206 
1754176 











13% 13% 


199% 200 
6853 694 


300 300 























Range of sales in 1895, 


























Sinactive Stocks. 


| Bid, | Ask. 


Inactive stocks. 








Prices of December 6 
Atlanta & Charlotte (Bal/.).100 
Boston & Providence (Boston).100|) 265 (268 
Camaev & Atlantic pt. (hua, ). 


Catawissa....... ounce 
[st preferred ....... 


“ 


Central Obio........ «- (Balt). 
Chicago & West Mich. (Boston). 100 


Connecticut & Pass.. 
Connecticut ys bed 


Consol. Tract.of N “J. (Phila). 100 


Delaware&Bound Br. 


Flint & Pere Marq...(Bosilon). 100 
“ 100 


Preferred .. 


Hestonville Passeng .. (Phila.). r 
“ 0 


Preterred {| ......... 


Aunt. & Broad Top... “ 
Preferred........... = 50 

Kan. C’y Ft. 8. & Mem. (Boston). 100 
Preferred ..........- 

Little Schuylkill...... (Phila.). 5 


Mine Hill & 8.Haven “ 


Nesqueboning Val ... 
North American Co.. 
North Pennsylvania. 


Oregon Short Line...( Boston) .100 
Pennsylvania & N, W. (Phila.). ee 


Philadel. & Erie...... 


Rutland ....... se+eene( Boston). 28 


Preferred........... 


Southern........ esece (Balt) . joo 
100 


Preferred........... 


West End........++---(Bosion). 50 
50 


Preferred ...... 


United Cos. of N. J. - (Phila.).100 


Weat Jersey........ 
West Jersey & Atlan. ps 
Western N.Y. & Pen “ 


100 
Wisconsin Central...(Bosion). 1s 


Preferred ...... .... 
Worc’st.Nash.& Roch. “ 
MISCELLANEOUS. 


Allouez Min’ £, asst pd( Boston). = 


Atlantic Mining...... 
Bay State Gas {. “ 
Boston Land......... a 
Centennia) Mining... “ 
Fort Wayne Elect.{.. * 
Franklin Mining..... * 
Frenchw’'n’s Bay L’d. o 
Illinois Steel..... . 
Kearsarge Minin 7 








“ 


Pullman Palace C: ‘ar. 


Pennsylvania Steel.. - Os. 100 
100 


Preterred {j.... 
cy Mining. . 
arack Mining.... 






Water Power......... “ 
Westingh. Elec. & M.. - 
Pretl., oo ° bad 
onds— 
asits A hay ,1989, J&J 


48, g. on *Cleet A Y ee Lesage 


ane United Gas 1st 5a.. 


24044/...... 
59 











OO: Tetunas 





48 50 
50 55 


69% 
































ly 
164 | 
104 
4 44g 
15 | 25 
14) 2 
12 | 13 
1 2 
73 | 73% 
16 | 16% 
2649 
100] 165 166 | 
RR, gy 
peeaG 
123 /124 
5} 135 1136 
4%) 55 
774) 77% 


Boston United Gas, 24 m. 58..1939 § 53 
85 100 | Burl.& Mo. River Exe upt 68, J&J ¢116's 
Non-exempt 68.......1918, J 

iD 48.2.0... .cceee--e 
ouneme | 249! Chic, Burl. & Nor. 18t5,1926, "A&0 
2d mort. 68.....-....1928, J&D 
a 896, J&D 
15 18 | Chic. Burl.& Quincy 4s8..1922, F&A 
. 5 Iowa Division 4s 919, | 
245 |250 ||\Chic. .& W.Mich. gen. * 1921, rs 
7 ||Consol, of Vermont 

|170 ||Current River, lat 

12 13 | Det. Lans. & Nor’n 
< Eastern lst mort 6 g. To08, Mas 
54 | 55% py Elk. aM. Vv. ,lst, 68.1933, end.| 
ape.» lst,5g.,1925, MaN | 9 


men 
= 
oe 


[EC Ce 

31 |KO. F 

Bias) 53% |K.C. Mom, & Biro ist, 28, 1927 mes 

19 | 20 K.-C. 8t. Jo. &C. B. 

60 | 70 |E:Kocka& Ft 8 ,ist, 70.19 

644g|...... | Louis,, EV.&8t.L.,18t,6g. 1936, "A&0| 
2m., 5— 6, A&O 





5419)....--||Mar. H. & 
5%e)..--.. ||Mexican Contral ‘4 Z..-1911, J&) 
5 || lstconsol, incomes, 2 g, non-cum 


8 2d consol. incomes, 3s, non- “com 
cccee = | N. Y.&N. Ens, 1st, beeen 7 
2 2 


val Dil ‘isin Jee) 


5918 ron A 1st 58, g., 1919, M&N 
26 || Belvidere Del., 1st, 6a..1902, J&D 

34g| Buffalo Ry. ooa. Ist, 58 
tha 5 ||Catawissa, M. 
20 | Choc, Okla. & 
112° |118 ‘Citizens’ St.Ry.of Ind. ,con.58.1933 
Columb. St. Ry,, 1st, con. 5s..1932 





78..-...1900, F&A! 112 











113%3| Pitts. & Conn., 5 g....1945, 
113 || Staten Island,2d, 5 g.1926, J&J 
1107 ||Bal.&OhioS.W. sk vaeisie J&J 
20 ||Cape ~m yw ,Ser.A 


111 


102 | Berles © 


Cent. 
103% |City & Sub., lst 58 
«seeee|Charl, Col. -1910 
" |\Col. & Greenv., lst 5-68. 1917, 3 
| \Ga. Car. & Nor. 1st 5 g..1929, J& 
'|Georgia Pac., ist 5-6s...1922, J) 
|North. Cent 1900, J & 








1 I, ‘Columb. O. Crosstown, lst,58.1933 
Tract. of N. J., 1st, "58. 1933 
| & B’d Br’k, lst, 7s. 1905, F&A 
Easton & Am. lstM. 358. 1920, M&N 
Elmir. & Wilm., 1st, 6s. 1910, J&I 
Hestonville M. & F. 
Hunt. & Br’d — 58.95, A&O 
Lehigh Nav. 4498 mre, 


General mort. digs, Z. tH 
26%||Lehigh Val.Coal 1st 53,¢.1933, 
7) h vapors lst oe. -.350%> ig 






17 ||Consol. 
1045 Del. 


ries 





~ 
2 


my ae — _— pe 
: | Norti Penn. 1st, aes 
34% 34 rt Pennsylvania gen.6s, #1910, by 


Tr. 49 ¢.......1913, J&D 


26% 26% PaaN, Y. Canal, 7e..:1906, J&D ‘1122 
79 Con. 5a. epee 











3d Se oo 
|107 "| = | 3-4-5 


104 es, 58 

102%/103 Wat Va C&P. lat, 6 

10519] 105% | | Consol. 6 
6 


oseaudl Exchans 
Virgie ( 


coeeee a 


---«-||Consol. 


Series A 


g 4198... —_ 
.-||/Piedm.& Cum. sist, Se 
>: || Pitts. & Connells. 1st 


Wert’z N.C. 
'Wilm. Col. & Aug., 68..1910, "iat 
MISCELLANEOUS. 


NEO 
‘Baltimore Water 5s8...1916, M&N 
102" Funding 58...c<8-...-191 6, M&N 
© Sigs.....2221930, J&I 
ane be new. ao J&) 

1, J&J 


Gas, 68...000. “1810, J&D 
wsessereeereen_sne--o 1939, J 


58 
seeeee'|Eauitable Gas 





Friday, —— 
5. Dec. 6 Highest, 
16% 164 2: th Sept.2 
See PP es May 18 
51 52 66% Sept. > 
74 *75 76% Nov. 15- 
17%| “17% 2133 June 17 
175g) “17% 2144 Junel7 
207 207 213 July 10 
‘cilia *206 208 2/207 Oct, 
180 sept. 3 
“13g 16 May 13 
“59 80's May 14 
82 9238 Aug, 28 
745, 73 5. Sept. 3 
"14g 17% Sept. 4 
49 5773 Aug, 22 
92% 98 Aug. 23 
40 43 Sept. 3 
138 133 140 July 8g 
106% 109 115 Nov. 19 
“LL% Ill 14 Sept. 4 
52 55 Nov, 27 
*85 94 Nov. 26 
*70 70% June 7 
41g 773 May 13 
“14% 212 25% May 14 
“179% 179% 18215 June 19 
546 7% Sept. 4 
5314 113y¢ Sept. 5 
ny 7: 99% Jan. 2 
‘7% Bly 1718 May 10 
13% 14% 22 Oct. 17 
105%! 104% 107% 120% June13 
100 99% 100 107 Aug. 1 
19912 200 210 May 20 
8 64% 701 99% July 30 
1533 1533] 1533 283g July 31 
*300 = 330 July 29 
cnaed.ccpaact “GE 91% Jan. 16 
60% 60%) 60% 67 Oct. 29 
37 36 75% Oct. 19 
| tosses sarees 36% 76 Oct. 19 
62 62 69% Oct. 1g 
3i% Si) *3L 4. Sept. 
3 62 *€0 72 July g 
20 20%) *20 25% Apr. 16 
45% 45%) 45% 495, Sept, 5 
7 comment “Oe 91 July 15 
ll1g 12%} 11% 22%5 Yet. 26 
85% 85) 85 93% Oct. 28 
601g 63%) 59% 98 Oct. 28 
2) ‘2 33,3g May 4 
H 
Ack. || _Bid. |Asr, 
55 | People’s Trac. trust certs. 48..1943| casges | 931g 
1174s | Perxiomen, lst ser., 58.1913, Q—J 10133) eneae 
oo | Phila.& Erie gen. M. '5g.,1920, A&O ico, ee 
100 || Gen. mort., 4 g....00-1920, A&O| 105 |... 
104%! Phila & Read. new 4 ¢., 7733 7753 
991g! 1st pref. income, 5 6, 1988, Feb1| 3119! 31% 
$9 || 2d pref. income, 5 g, 1958, 15% 16% 
| $d pref. income, 5 g, 1958, Feb. 1} 11%) 12 
BOD fl Bile Cbscanccacccncce 933, A&O} ...-.. snoadth 
75 || Consol. mort. aA, to. 12619) ...c0e 
89 || Consol. mort. 6 cecce |-nseee 
80 || = ee sess| sone 
74 Con. M.,5 9915 100 
121 Terminal xo 104g, 105 
131 bog wy & Balt., 3 A. 1917, A&O| 104 
78 » F&A 115%, i674 
++ fa ve eh Railway, con. 5s . 104 105 
|| SchuyLR.E. veg ry g. 1935, J&D) 110... ane 
z liz here gee lst 58. .ncceF HA! ..c000|..ccce 
onds.—Baltim | 
109 ||Atlanta &Charl iim 1951907, J&J| 122 123 
. || Baltimore Belt, ist, 5s. 1990, M&N 104% 105 
08 || Balt. C. Pass. 1 114 (114 
1859! |Balt. Traction, lst 5s. "18297 Man 109 | --200 
22 || Exten. & impt. 68....1901, M&S) 105 (105% 
114%|| No. Balt. Div., 5s 109 (109% 
1205 | Baltimore & Ohio 4 g., 1935, "A&O 103 |....06 
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7 Unlisted, “§ And accrued interest. 
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i NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS DECEMBER 6 AND FOR YEAR 1895, 





















































































































































































Closin, Vlosin 
Seneca sme Mew. Boxps,| Inter’ losing |Range (sates) in 1895. |Rarzoap aNp Miscet. Boxps.|7nter’t| iii! | ange (eales) in 1806 
me riod) Dec.6.| Lowest, | Highest, || Period) Dec.6. | Lowest. | H ghest. 
ton Oil, deb.,8g-1900/ Q—F | 111 [110 Nov. |114 Aug. ||/Mo. Fye—tstcrn., 66... 1 & N| 97 b.| 83 Mar. |10 
Amer Osean Ot 100-yr.,4g.1989\J & Jit 77 62 Mar. |tS414 Sept. || 3G +S..-.. ereeee @& N 111 103. Mar. itt eRe 
3-48, Cl. “A” Ist instal.pd.’39/A & Of 26% | 162g Mar. |+374g Sept.|| Pac. ‘of Mo.—1st,ex., dz1938 F & A} 103 b./100'g Mar. /106 June 
New gen. 4s, when issued....|........| 80 79% Nov. | 8433 Sept 2d ext. 58-.......--.+-+ 1938/5 & J| 108 b./103 Mar./108 June 
‘Adjustment 48, when issued.|........ 49 47% Nov.s 591g Sept. —s> Mt. 1st ext.,58.1897/F & A| 101% 1100 Mar. |103% Jan, 
Col. Midland—Cons., 4 g.1940/F & A/t 27!2 | 17 ar. |t 30% Sept. 2d 1 a scees-ccne ces 7|M & N| 102 b./101% Nov. |105 Oct. 
Atl. & Pac —Guar.,4 g....1937|........ 45 441g Jan. sa'e dene | Ca Aric &Texas,7 ¢.1 <7 744, & D/ 100'gb.! 97 Mar. |103% Noy 
Br oklyn Elev.—lst B-- -3geei4 & O| 104 a.) 86 Mar. /108 ote ey © land gt-,58-1931/A & O| 83 b.| 74% Apr. | 8849 Sept. 
Union Elevated.—6g....1937/M & N) 102%4.| 84% Mar. |107% Dat |/Mobile a Ohio—New,6 g-.1927|J & D| 118 b./115 Mar. |121 Aug. 
B’klynWaorf&W. H—1st, or, '45/F & A 103% 102 Sept. 108% June || General mortgars, 4s....1933/M & $| 67's | 62 Mar 69's June 
Canada Southern.—lst 58 1905/J & J W149 |109 1125, June || Nash. Ch. & St. L. —1st,78.1913/5 & J| 132 b. 130 Mar. |133 - Oct. 
BE, Bis -acsasnesccacoseenes 1913, M& 8 to7:eb. 1029 Mat. 108% July Consol., 5 & . ..0.-0+--+ -1923/A & 0} 103 a.| 931g Apr. |106 Sept 
.. it.Ga.—8,2W.1stcon.58.1929]........ 1 644 | 50 Jan. |167%3 Oct. |/Nat’l Starch Mty.—ist, 68.1920/M & N| 96 b.| 90° Jan. (100 Sept. 
Ceatral of N. J.—Cons.,78.1899) Q—J iio. j|LlLy Oct. 113. June oS ee eee as? 1905/M & N| 102 b./102 Mar. |105 Sept. 
Cons0l., 78....+. --.-+- .--1902|M & N| 114%b./114 Mar. 121 Jan. | om ag oy -enves--eeL903/J & J) 123 b./120\9 Jan. (126 June 
Generali mortgage,5 g-.-1987|J & J/ 119 111 Jan. {120 Oct. || Debden. 7 coup., 1834..1901/M & 8 107 19b./ 10549 Apr. {11015 Aug. 
Leh.& W.B.,0on. Se,avd. 190u o-5 1054 [101% Mar. /110 Aug.|| N.Y. & Harlem, 7s, Fog. 1900/M & N| 113 b./114 Nov. |119% Ape 
morven, e58.1912\M&N) 92%b.! 85 Mar.| 92% Nov, | W. & Ogd.,consol., 58.1922/A & O| 11314 |113%9 Apr. 11915 Sept 
Am. Dock & Im nee eee l921/J & J} 117 b./111% Apr. |116% Nov. | Woes shore, uar., 48. = 2381/4 & J 107'9 |1034g Feb. |107% Nov. 
Coatral Pacitic.—Gold, “a.1898|\J & J 106'9b.|101% Feb. |107% Sept. | > Y. Ohio, &'St. L.—4 g.-.1937/A & O 102 4b. 10L% Foo. 107 Sept. 
Ohes. & Ohio.—Ser A, 6 g. 1905 A & O} 115 117 Apr. 121 Feb, ||N. ¥. Lack. & W.—1st, "ia. 1921|J & J/ 135 b. 136 June 
Mortgage, 6 g...--------1911/A & O} 34 113120. 11619 Apr. 1219 Sept. | wy onstruction, 53.....-..+ 1923/F & A/*117 9b. List Fe Feb 117g Sept. 
1st consol., 5 g-.--.+--++-1939 M & Ni 109" |10348 1129 Sept. ||N.¥.L.E.4&W.—1st,con., ~~ 1920/M & 3/140 b./1251g Mar. 144 Nov. 
General 4 ‘gs lgvz|M& 8|* 78 a.! 691g Mar. 33% June || 2d consol., 6 g..-....--« 1969\J & Dit 74 [15553 Feb. |f 8119 Sept. 
Bed A Div. tsi co. r4g- 1989) & J) 974 | 85 Feb. | 99 July || Lon Dook, consol. 69,4.1935/A & O| 132 b./126 ” Feb. [135 Sept 
2d oon.,4g.1989|J & J) 89 a! 85 Apr. 90 June) —Con. deb. otfs|A & O| 136_ a./13419 Nov. 147% June 
Elis. Lex. & Bigsan.—5 . 1902|M& 3/103 | 95 Mar./103 Aug. | x ¥. Ont & Wiel As,g.1992/M & S| 92% | 83 Jan. 931g Aug. 
Chic. Burl. & Q.—Con.,78.1903|J_ & J) 120%gb. ‘118 Mar. |123% June |} Consol., Lat, 58, g........1939/J & D) 108 {108 Dec. |113. Ma 
Debeature, 58... 71913)M& N) 101 b.! 9848 Mar. |105 Oct. ||N.Y.Su us.dW.—Lstret.,58g.1937/J & J| 10112». 95 Juno {108 Jan. 
Convertible 5s.... M& 8/103 b.| 9348 Mar. 109 Aug. || Midland of N. J., 6s,3 - 1910/A & O} 115 b./114%June|119 Jan. 
Denver Division 4: 2)F & A) 96 b.| 934g Feb. | 97 July Sore .& W.—100-year, 58, ost 1999/5 & J)” 66 b.| 48g Fev. | 70 A 
Nebraska Extension, 48.1927,/M& N| 90 b.| 367% Feb. | 94% Sept. No. Pacitio—1st, coup., 6 g retin & J) 117% {112 Feb. 119% June 
Han.&8t.Jos.—Cons.,68.1911/M & 8} 120 b.!115‘g Mar. (125 ug. | General, 2d, coup. $g- 3/A & 0} 102'9 | 817% Mar. |104 Sept. 
Chic. & E. - 7 Soomnspen 68.1907|J & D} 113%9b./11312 Dec. tg May | General, 3d, coup, 68. 1937 7\J & D| 71'8).) 4949 Mar. | 7419 Sept. 
Conso eee -wne-e el 934/A & O} 126 m./tSi te Ape. a7 ay || Consol. mortgage, 5 g...1939|J & Dit 36'2 | 24 Jan. | 45 June 
General ognsoi., 1s, 53 1937|M & N| 101 96 Feb. 101 Sept.'| Col. trust gold notes, "és. 1893)M&N/ 8149 | 70 Mar.| 89 June 
Chicago & Erie.—Lst., 5 4.1982 M & N} 109 b| 77 Mar. 114 Oct. Chic. & N. Pac., Ist, 5 -1940/A & O}f 43° 1137 Jan. |15119Sept. 
Incume, 58 ....-..-0<«---1982| Oct. |t 29 a.| 14% Mar. Aug. | _ Seat. L.8. & E., 1st, ga.6.1931/F & Alf 40 |+33° Jan. 151% Sept, 
Dhio.GasL. &G.—1st,5g..1937/0 & J) 94 90 June 90% June \No. Pacific & Mont.— re 1933)M & S/i 3t49b.! 30 Mar. May 
Ohio. Mil. test. P.—Con. 78.1905|J & J) 129 b./125_ Feb. |129% June || No. Pacitlo Ter. Co.—6 g...1933/J & J| 103 b.| 96 Jan. 108 July 
lst, Southwest Div., 68..1909/J & J) 116%b./1145g Mar. |11919 June | Shio & Mise. —Con. 8. f.,78.1393/J & J/ 107 b./106 Aug. |108% June 
st, 80. Minn. Div ,68...1910/\J & J/| 117%b./115 Mar. /119 June | Ohio Southern—l1st, 6g. --1921|\J & D) 92 81 Ma 96 Jan 
1st,Ch.& Pac. W.Div.,58.192i|/J & J) 1154 |109% Feb. 116 June Generel mone $6 - -1921)|M&N/ 32 b.| 29% May 52% Apr. 
Chic. & Mo. Riv. Div.,58.1926)./ & J| 107 b.| 104 Feb. |110 Aug. ||OregonImpr. Co.—1at, g.1910\J &D| 93 92 Oct. |101 Oct. 
Wise. ay op Div.,5g.1921|J & J| 110 b./ L074 Jan. |i13 Oct. | yore G--s0-n0e --cveelD3I/A & OO} 36 35 Nov. Mar. 
Terminal, 5 g...... ---- -1914)J & J) 111 b.'108%9 Feb. }112 June} Ore. R.& iav.Co.—Ist, 6g. tpools & J} 112 06% Jan. |1123e June 
Gon, Mod go series A---1989/J & J| 95%0| 87 Feb. | 2642 Aug. || COmBOL,5 & 2+ -nnen---192 J & Dit Yirb.173 Jan. |103%9 Aug. 
Mil. & Nor.—ist,con.,68,1913|J & D) 117 b./116 Jan. |120_ Feb. || Penn. Co. “hye. coupon.1921/S & J} 114 |10948 Jan. 116% June 
Chic. & N. W.—Consol.,78.1915} Q—F | 139 —|138 May |143% Jan. |/Peo. Deo. & Evansv.—6 g.1920\J & J| 10219b.| 92 Feb. |104 ~ Nov. 
Coupon, goid, 78 ........ 1902|/J & D) 12) b./119%3 June |123%4 Feb, || Evansv. Division, 6 g. B-1920 M & 8/*102‘9b.! 93 Mar. 1033 July 
Binking fuid, 6s......... 1929;A & 0} 113 b./114 June|i20 Jan. | Pile @ Eon Gon, ie ---1926/M&N) 30 b.! 25 Feb. 1137 Oct. 
Sinuing fund, 5s....... -1929/A & O| 103 b.!10649 Apr. |112% Aug. ||? & Re en. -19538/J & J/‘ 86 b.| 67 Jan. | 89 Oot. 
——— deben., 58. 1933|/M & N| 110 a./1051g May /11219 Aug, || 1st pref. income, 5 g.. = 53) ..00--.. 31% | 18% Mar. 41's 5ept 
ear debenture, 58...1909/M & N}*1051gb.| 10458 May |108 Jan. | | pref. income, 5 g..... D3} --cec0--] LOY 97g Mar. | 25% Se 
Extousion, i. esses -eneeel926/F & A/*102 b.| 934s Mar. /103 July | ref. income, 5 g.....1953)........ 1l'g 6g Mar. | 1919 Sept. 
ouotl .@Pac.—6s.,coup.1917/J & J} 132 b./126 Jan. |132'g Nov. |eitts urg & Western—4 g. 191 7|d & J| 82'8a.! 80 Apr. | 88%4Sept. 
Extension and col., 58...1934|J & J| 106 100 Feb. |1079 June || tio Gr. Western—Lst, 4 mary & JS} 73% | 63 Jao. | 79% June 
oat debenture, 58...1921)Mé& 8) 95igb.) 83 Mar. |100 Aug. ||3t. Jo. & Gr. Island—6 g.. >| M & Nit 56 51 Feb. |t66 Aug. 
Ohio, 8t. P. M. & O.—6s,...1930|J & D} 12653 |122 Feb. |130 Nov. ||3t. L. & San Fr.—6 g., OLB. 1906 M & N/ 113'9b./111% Apr. |118 Aug. 
Cleveland 4 Oanton.—5e..1917)J & J) 90 b.| 82 Feb. | 94 sent 6 g., Class C....00.--200--1906)M & N} 113%9v,/111 af. {118 Aug. 
O. & I,—Consol., 7 6-1sia4 & D) 132 b./i22 Jan. |135 Sept.|| General et melee J & J} 105 b.|102 Jan. |112 June 
General consol., 6 g.....1934|J & J| 126'ga./119 Feb. |126'9 Nov. || Cons. guar. 8 Bona --eeL9VO/A & O} ......L. 49 Mar. | 5619 Sept. 
0.0.0.4e8t-L.—Ped.de 48,1940) & O} 81 b.| 74 Mar.| $44 July | St. L So, Wea st, 43, g. i939 M&N| 72 62 Jan. | 8219 Oct 
Incu: sees ~ eee April.| 25 a.| 17 Apr. | 289 July | 20, As. noome........1939|J & J} 28! 168 Jan. | 407 Sept. 
ol. Coal a [ron.—6 g..... 1900/F & A) 97 b.| 92 May |101% Oct. |/3t.P.M.d _—Dak.Bx.,6 g.1910/M& N/ 121 b./115 May |1231g June 
Col. & 9th Ave. gu. 58, g...1993/M & 8) 1145, |1104July L154 Aug. 1st consol, 6g ..n00- aap 3|J & J} 119%gb.!115%9 Mar. [124 Nov. 
Ooi H.Val.& Tol.—Con. G-1931 M& 8} 87 a.| §5'@ Oct. | 957 Aug. | r g..|S & J/"105 b./100% Jan. [10619 Oct. 
General, 6 g...........-.- 1yo4|J & D) 88 b.) 88 Jan. | 98 Apr. | seuntetn Gamatien to 1937S & D| 92 a.| 84.9 Apr. | 95ig July 
Denver & iio Gt “ist 7.1900 v/Mé&N/ 114 = |112% May |11534g Oct. ||SanAnt.d A.P.—1st,4¢.,gu.,'43/J & J) 59%b.! 52 Jan | 68 June 
pattosuesl. <ounedoons 1936|J & J) 93 79 Janu. | 94% Sept. ||Sav. Fla, & West.—1s6,6g.1934/A & O} ......../112 Jam |117 Jan. 
1. So. Bh. & Ail g -- «1937/5 & J} 100 a.| 90 Feb. /101 Oct. |/So. Car. & Ga.—lst,5 g....1919;M& N|} 94 93 Dec. | 984 Aug 
Puiu Douy. City.— 21|\J & D) 6849 | 65 Feb. | 741g Sept. ||30. ea = ee yee ey & J! 97 86 Mar. |1011 June 
Gal. H.dsSunAn,-M.a&P, “iat g/M& N 92 b.| 90 May | 9419 Oct. ||So. Pacitic, Cal.—6g....1905-12/A & O|*111 b.|109%9 Jan. |115 Sept. 
Gen Electric, deb. 8 tee J &D) 87b./ 87 Jan. 934g Jan. iss consel., aad. ® Z.....1937/A & O} 92 8 Feb. | 95%, Au 
Hous. & T.Cent.,gen. 48,g.1921/A & O| 70 b.| 61 Feb. | 74% Sept. |/So. Pacitic, —6 g.....1911|J & J) 10542 | 99% Jan (110 June 
Diinois Central.—4s,g....1953|M & N| 103 a.| 98 Jan. /105 Sept. Southern—1st cons. Sy 58.1991/J & J) 957% | 849Jan. | 9919 June 
Western Lines, 1st, 48,g.1951|F & A! 10219)./L02%4 May 10412 July || & E. Tenn. Py w. lien 4-58.1933|/M & s| 93 794g Feb. | 94 Oct. 
Int. & Great Nor.—1st, 8 g.1919 M&N 116 ‘ab. 117 Feb. (122 Aug. ET. A G.—1st, 7 g...1900/J & J} 112%b./111 July /116 June 
, Vt erent vy) M & 8! 76 b.| 67% Mar. | 8419 Aug. 5 G----c00-c0e+-0001956/M & N} 108 |102% Feb. {111 Sept. 
Iowa Central. —Tst, 5 g °2221938|J & D)* gutab. 84% Mar. | 96! Nov. Georgia Pac. ‘Tat 5-68, %. 1922|3 & Jj ........ 074g Mar. |115 June 
K pe hy Oo. Elev.—1s8 g-.1925|J & J} 75 a.| 68 Jan. | 85 May Knoxv. & Ohio 1st 6s, g-1925|J & J} 115 b.!1119 Mar. |116'¢ Oct. 
Laclede Gas.—1st., §---1819 Q-F 901g Feb. | 931g June|| Rich. & Danv. con. 63,g.1915|\J & J) 122 b./118 Jan. |122'June 
Lake Erie & West.—5 g....1937|J & J} 117%9b.'112‘e Jan. |113 Sept. West.No.Car. Lsteon.6s 8,SL914)S & J)*115'9b./109 Feb. (116% June 
Sfiese, Cen. 09 1st, 78. ree! & J} 116 bj115 July /118 Jan peg Se Dev det,6 A&O} 93 b. Jan. | 9614 Oct. 
Consol. cou,., 2d, 78.....1903|5_ & D| 120 [420 Dee. |124¥9 May ingham Div.,6g...1917) & J) 94 78 Mar.| 99 June 
Lex. Av. & Pav. F. gu. 5s, g. 1p93IM & S$) 113%b. sie ceee 115 Nov. ma aolflo~ Let, 200013 & D| 86 | 8349 Jan. | 94\4Sept. 
Long island.— 1st con.,5g.1931| Q—J | 122 [117% 12319 June|| 2d, income, 5 & agate sana ))Maroh| 2214 | 214 Jan. Sept. 
General montanes, 6 --1938|\J & D| 97%a.' 95 a 102 Aug, |/Tol. Ann Ar. & N. M.—6 g. To2d\M ae ‘cdiepee 5 95 Oct. 
Louis. & Nash. 8.1898/A & O} 10718d.|107 Apr. |i110% Mar. || Toledo & Ohio Ceat.—5 8-1935/4 & J} 110%»,/10749 Feb. [1124 June 
N,0.d Mobile, 1st, 6 g.-193 30\J & J) 119 b.|115% Feb. |12219 Sept. || fol. 8t. L. & Kan, U.—6 g..1916|J & Dij 77 7 Feb. |t8149 Oct. 
2a, 6g..1930/J & J| 103 b.|102 Dec. o—6 3\J_ & J} 10933 |102% Mar. |111'%9 Oct 
General, 6 g....00.-00002.1930/J & D} 116%4b./114 Feb. M&58/ 981g 9 . |1011g Aug 
Unitied, ean oonnes 40\5 & J) 82% | 71s Mar. M & N/*t49'9b./t38 May [t63 Aug. 
Louis. N. ‘a, & Ch.—ist.,6s.1910'J & J| 113%4b./106 J F&A| 93 3 Fed. | 99 Sep 
Consol., 6 & eae seeeeeeel916)/A & O} 10328.| 9349 Feb. M & N/ 112%b./103's Mar. |114% Oct. 
Louis.8t. L. Texus.—6 g. ity F & A\* 55 b.| 55 ‘eb. 19 M& Nit 73 62 Feb. 7 Oct. 
Manhattan consol. 48..... -1990|A & O} 974¢ | 96 Jan. F & AitlOG6% (187% Jan. |110% Nov. 
Metro. Elevated.—1at, 6 g.1908 J & J} 12149b./1181s Jan. A &Olt 61 39 Feb. |164' Oct. 
2d, 68.....000.ccee ---0001899|/M & N} 106%b.|1 Ma J &D| 37% | 82 Feb. | 464sept 
Mich. Cent,— et, cons., 76. 1902|M& N| 117 b./117 May J & J|i 40%4a.| 35% June d 
nee Tee |1061g June 6\M & N| 100 b,| 91% Feb. |104 Oct. 
Mic Lavebn SW. iste6a.1921 M & N/ 131 b.'1274s May M&N/ 106's (10448 May |10919Sept. 
satan, © Lites DG, ncn SOE S & 1ll‘eb,|109 Apr. OF & A! 75lob.' 63% Feb. 1 Sep 
Minn. &st. L.—1st con.5s,g.1934|M & N} 101% | 99s Nov. 7\5 & J} 109 b.|103% Jan. |111 Oct. 
Mo. K, & E —1st 5s, g., gu.1942 “ & ° es 1 J 3\|A & O| 461ob.| 4549 June | 507% Sept. 
M.K. & Texas.—1st, 48, g.1990|J D 8 79% Feb. Z. J & J) 109% | 06 111Jane 
£4, 48, G ...00--e00e-0--001990|F & A 61s Feb. | 691g Sept. || Wise. OOo tats g..1937\3 & Jit 50 44 Mar. |16419 Sept. 





Note.—“ b” indicates price bid; “a” price asked; the range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—({Continued).—INAOTIVE BONDS—DECEMBER 6, 


* Latest price this week. t Trust receipts. 



































SECURITIES. Bid, | Ask. SECURITIES, Bid. | Ask. SECURITIES, Bid. Ask 
Rai Balt. & Ohio~5s, ¢old........1925) 109 11 Lg Butt. Roch. & Pitts.—Gen., 58.1937 eaieilt 
lroad Bonds. ae, mae, gee. taal 138 |<c] Eeeh ¢¥iete.. keen) Sew 
(Btock Exchange Prices.) » W. Va. & ritts.—1st, g., 58. -1990 <n wee|2o2.| _ Roch. & Pitts.—Cons. 1st, 68.1922] 118 |120 
Alabama Mid.—1st, z., guar.1928) ...... encee & & O.8. W., lat, g., digs, - 0}*110 ig «sees! Buft. & Susqueh.—l1st, 5s, g..1913} -95 |..... 
A. T. & 8. F —9d, 4s,Class B.1989) ...... ---| Monon. River, lst g.,g. 58.. "1919 sence PIES: Barl Ced. Kap. & No.—lst, 58.1906 1054 106ig 
Chicago & St. Lou.—1st, 63- Pet * Lenco 1219; Oent’l Ohio Reor. —ist, 4198. 1930 10375, seeeee} Consol. & collat. trust, 53...1934)*102 |102g 
Oot, Mid. Let, g.,05...... -.- NE. cascoata woes. | Ak.& Ch.Junc.—18t,g, 7 1930/*102'; .....| Minn’ & St. L.—1lst, 78, gu..1927) ..... o] -oonas 
Atl. & Pac.—2a W. D D., gu. 68 1907 coccce| cosece Brookiva Elevated—2d. 5 . -| 77198} Iowa C. & West.—18%, 78....1909)'102' eae > 
Western Division income. ..1910 24} 219] Seaside & B. B. .—18t.g. 5s, o 2S 86 88 Oed. Rap. I. F. & N., 1st, 68.1920) Lui 'g ....c0e 
Balt + Yar de Pare @ 1990] 118% _. | Reonaw wv & V'n — y 40, 7QQq! ..... - Var, Ka _..0 EES, a occas 
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NEW £ORK STOCK EXCHANGE PRIUES.—INACTIVE BONDS—(Oontinued)—DECEMBER 6, 








SECURITIEs, 


C.0bi0--Col. & Cin.M.1st,4492.193¢ 
Oent. KR. & Bark. —Col. v.58. 193° 








Cent. of N. J.—Conv. deb., 68.190& 
Cent Pacitic—Gold pends, 6e. sees 





Land grant, 58, g.. oo 
Cal. & O. Div., ext. . 
West. Paciie bende ee: nd 


No. amey A (Cal.)—1st, 68. 1907 
193+ 


semen eens ensenee 


( ralg Valle -—1st, g-, 58.1946 
Warm 8 al., lst, g. 58..194)| 


Ones. O. & ~ . West-—1st 68, g. 1911| -.- 


Bd, 66... .2..2.0222000--200- oe 


Oh. V.—Gen.con. 1st, gu.g,58.1938| 
Chicago & Alton—S, F. , 68....1903} 116 
os, ° Mo. River— ist, 78. ete 


2a, 
St. L. Sere & Chic.—2d, 78.1898 
Misas.R. Bridge—1st, 8. f., 68.1912 


Ohic. Burl. & Nor. —Ist, 5e....1926) 1 


Debenture 66. .............-- 
Oh c. Burling. & Q.—5s, 5. f..1901 
Towa Div.—Sink. fund, 58. ett 
Sinking fund, 48........ 919 
PROB, EBoccccccccccccccecsese 1921 
Dhicago & Iowa Div.—5s...1905 
Gnic. & Indiana Coal—1st 58.1936 
Chi. Mil, & 8t. P. a ,88,P.D. nt 


Bee TO, © Bo Be Deccccecccsee 1902 
Let, I. & M., 78........-..00. 897 
WE B. B Wr. TOcceccccceceses 1899 
BD Ly B Min Thc ccccccccceces 03 
I, &D. Extension, 78...1908 
let, La (. & Dav., 58....... 1919 
let, H , a a necacccoacacs 10 
lst, H. 9 Eipaanaeccacces 1910 
Ohicago iv Piatto anv -» 68. 1908 
Minera) Point Div. 5s....... 1910} 108 
O. & L. Sup. Div., 5s8........ 1921 


Fargo & Soutn., 6s, Assu...1924 
Inc. conv. sink. fund, 5s....1916 
Dakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...1910 

Ohic. &Norw.—30-year deb.5s,’921 
Racanaba & L. 8. lst, 68....1901 


Des M. & Minn.—1st, 7s....1907)* 


Iowa Midland—lIst, 8s...... 1900 














Ind 
= nl 
Ist, CX6.. R GB. ceccecccccece 1943 
Int. & G. N’n.—3d, 48, g..-...1921 
Kings Co.-F.El. slst, 5,2.,@U. ‘4.1929 
Lake Erie & West.—2d , 58.1941 
L. 8. & M.8ou.—B.&E.—. iow 7s. aoe 





Peninsula—lst, conv., 78...1898 
Chic. 


«& Milwaukee—Ist, 78.1898 
1907)* 


Win. age Fee WO.coccece 


“il, & lst, 68 1905 
Ott. C. F. & St. P.—1st, 58. 1908 
Borthern [1l.—1st, 5s8...... 1910 
Mil. Z86 &W, =Con, deb.,58.1907 


Mich. Di st, 68....... ..1924/ 12 


Ashland Tiheetone ist, 6s 1925 
Ch. RL&P—D.M. .&F.D.18t 48.1905 


oe cewccccce. ceccceel 


gion, 48........... 905 
Keokuk & Des M.—Ist, 58..1923 


#4, gold, 4198............-...1937| 1 


Cin. D. rat n—ist, gu. 58, g.1941 
Oley. Ak. & Col. me? 2d 68.1930 
L., Cairo div.—d4s, 9 


Consol , G8........0. -.---0- 
Oin.Ban.&Cl.—Con. ist,g.5a, 128 
Cc. Col. Cin. CL ar 78,8.£.1899 
Coneol. sink. fund, 7s8....... 1914 
Cin. &8pr.—1st,0. 6. & &1.78.1901 
Cleve. Lorain & bad oe gS ee 1933 
Cleve & Mah. V.—Geld .-1938 
Del. Lack. & W.—Mort. va, -.-1907 
fa Bing. & N. Y.—1st, 78.1906 
orris & —Ilst, 78....1914 
1900 





1st, con., peer. Feb nacess 
Warren -2a, ananeiienané 

D.&H.Can. —Ba. Div. ,coup. 78.1917 

Albany & Susq —18t, gu.,78. 1906 


> 


ist, cons., guar., 68...... .1906/*118 
Rens. & Sar. 1st, coup., 7. i921 *142 


Deny. Tramway—Cons. 68, £. 1910 
Metropol. Ry.—1st,cu. g.63.1911 
Denv. & R. G.—Imp., g., 58...1928 
Det.M. & M.—L. g. Sigs, ser.A.1911 
Det. & Mack.—1st lien, 4s,¢..1995 














- ||Missouri aoe 








4B, BOB cccccccccccccccccccece lyy5 


60 
Daiaw & Iron Range—1st 58.1937) 102 


Erie—l1et, oxmnaee. _ Sesee 1897} 
2d, extended, 5s......... <ee 1919| 116 
3d, extended, 443 peeeecceese 1923 
4th, extended, 5¢............1920| 
5th, extended, 4¢............1928| 100 
Lat, con., &., f’'d, 7s .........192¢| 
RN. Y & .—Ist, 1916} 


@.Y.L.6.&W.—F ad.cou, 55,1969) 


Col. trust., 66.......<.cccces 1922)* 


377. & 6. W.—Mortg. 68....190* 


Jefterson—1st, gu. &. 58 ....1909) 10445 


nal & RR.—6s......-..02--. 1922) 
Dock ty ee lst Ge, cur’ey.1945)°105 

Evans. & T | 

1st, CODK.. 68........0002- --1921| 

Lat, general, g., 58 ....---.--1947| 

erpon 1st 68 .......... 1923 

Sul. Co Br. lat, z., 58....... 1930 


Evans. & Indian. ee cons. 


Flint & P. Marao.—Mort,, 6a_..1920) 117% 
* No price Friday; these are the latest quotations made this week. @or Guscsiiausous waa Unlisted Bonds.—See 3d page preceding. 





-1926| 80 








SECURITIES. 





F.&.P.M.—\st, con. gold, 5e.. -1939), 93 


Pt. Huron Div.—\st, 58 ....1 


\Wla. Cen & Pen. —Ist ¢. 58... “1918 | 


lst con. g., 58 . 


943" 
Ft. Worth & R. G. “ist ¢., “5s. “1928! *58 
Gal. Har. & San Ant. —Ist, 68.1910) ly 


9a MOPFt., 7B...ccces cecccscce 


\Ga. Car. & Nor.—1st, gu. 58, g. 1929) 
Grand Rap. & Ind. —Gen. 58..1924 
B.W. & 8t. P.—1st, con. 58.1911 
UE, Oo sicciinconssienas 1906 
| Housatonic—Cons. gold 58... 
|| N. Haven &Derby, Cons. 5a..1918| $38%e 
||Hous. & T. C.—Waco & N.78..1903| 130 
1st g., 58 (int. gtd).......... 1937 
Cons. g. 68 (int. gtd).......-. 1912)" 
Debent. 68, prin. & ins. gtd.1897 
Debent. 48, prin. & int. gtd.1897 


| Dlinois Central—1st, g., 48 ...1951 
Ist. gold, 3ige ..........-.00- 1951 
Te: 
Cairo Bridge—4s.. nempiaeianen 1950 
opines. Div.—Coup., 68....1898 
iddie Div.—Reg., 58....... 192 
O. St. L. & N. O.—Ten. |., 78.1897 
1st, consol., 78.........-..- 


Gold, 5s, coupon .......... 1951 
Memp. Div., lst g. 48..... 1951 
oo. Falis & Minn. —I1st, 78..1907 
D. & Spr.—1st 7s, ex. cp.1906 
s. & Iowa.—l1st, g, 48..1939 


Kal. All. & G. R.—1st gu. 58.1938 
Mahon’ ~~ RR.—1st, 58.1934 
\LehighV. Y.—1st §u-8- 4 igs, 1940 
|Lehigh V. ‘Term.—1s 

‘Lehigh V’y Coal—1st 5s, oh 
litchf. Car.& West.—1st 6s. g.1916 
Little Rock & M.—\st, 5s, g..1937 
-||Long Island—1st, 7s 189. 


Ferry, 1st, g., dias... 
= 4 4s 


“Y. morte. each. eae" 7s, is97 
588. 1935 
1 * sonmmeemnnediiantces waist 


N.Y.B.&M.B.—1st con. 


1st, 58 ccuseee 
No. Shore Br.—1st con. 58,8. 1932 
Louis. Evans.& 8t. L.—Con.58.1939 
-s & Nash.—Cecil. Br. 7s..1907 


. & Nash.—1st 68, g....191 
Pensacoia Division 


Bt. Louis Division, ist, 6s...1921 


Danencasescecee re 







































Minn. & St. L.—1st, » £- 78...202.1927 
Iowa Extension, Ist, 7s..... 1909 
Southwest Ext.—1st, 7s..... 1910 


Pacific Ext.—1st, 68 ........ 1921 
Mo.K.& Tex.—1st, ext., 58, g.1944 
Mo.K.&T.of Tex. 1st,gu. 58.¢.1942 
Kansas City & P. Oe" oe met yr 


40 
eres 
8t L.&l. me -Ark.Br.,1st,7s. Fro 
|Mobile & Ohic—1st ext., 6s... 


Dal. & Waco—1st 
STrast’S ie. 
oy COLL, 58, Z--cnc-eneseecee 


St. L. & Cairo—4s, guar sept 1931 
|Morgan’s La. & T.—1st, 6s....1920 
1st, 76...cccceo<e --1918 


‘Nash. Chat. & St, L.—2d, 6s..1901 


. O. & No. E.--—Pr. L., &.> 68... 1915 


3° IN. Y. Central.—Deb. g. 4s. ---1905 


N. J. Junc—Guar., Ist, 4s.. 


986 
Beech {er gold, 4s. “1986; "106% 
15 


Osw. & Rome—2d, 5s, g.,gu.1 


vues & Bi. Riv. —4s, g., Zu.1922 
| . Y. & Put, —1st, £. , 48, gu.1993|*103 
IN. x Elevated—lst, 7S.....e. - 108 
N. Y. N. H. & H.—1st, ree, ds. 1903) 
N.Y. & Northern—1st, g&. 58..1927} 
IN. Y. Susq. & West.—2d, 449s. a: 


Gen. mort., 58, Z..-000----0 
Wilk.& East.—1st, gtd. £53. 1942 ; 


|Northern Pac.—Divid'd scrip ext. 
James River Val.—Ist, 6s...1936 
Spokane & Pal.—Lst, 6e..... 1936 


St.Paul & N. P.—Gen., 63..1923 
Helena&RedM’n—Ist,z., 63.1937 


Duluth&Manitoba—1st,z.6381936 
Dul.&Man Dak.Div.—1st6s.1937 
Ceeur d’Alene—1st, 68, gold. 1936 


Gen. 1st, g., 68 
Cent. Washinzton—let.« 68. 





| 
ASE.) 


93% Norfolk & South’n—Ist, 58,g.1941| 
9244! Norfolk & West.—General, 68.1931 
cosees | New River Ist, 6s...........1932 





957 
coeces | Ma. & Wash. Div.—ist £58. 194i 
sepece Roanoke&S8o.—1st, gu. 08, g.1922 

| Scioto Val. & N. E-—1at,ds,.1990 
898 








1806). 1244 








5a,g.1941 
.£.1933 





1S) 
So 


“|lSouthern—Ala. OCent., 1st 68.1918 





e 48 
Sergi. —1st,38,g.gu. "1989 





SECURITIE:. 





| Imp. & Ext., Seen RES 1934, 
60%), Ad ustment M., We nevadecons 1924 
= uipment, ieca5 hss cece rte 


© 
=) 
5 
i— 7 
L< 
BES 
me 
Zz 
1z 
ron 
@ 


Ohio & Miss—Consol. 7s...... 


12619}! 2d consol. 78.............--. 1911 
118%4|!| Spring.Div.—1st7s.......... 1905 


stpeed |_ General 5s. ............02-+2-1932 
Ohio River RR.—1st, 5s....... 1936 
hs i cnnscassssanstinene 1937 





95 | Omaha & St. Louis.—1st, 4s.. 1937 
|Oregon & Califor.—lst, 5s, g.1927 
\Oreg. Ry & Nay.—Col. tr. g..58.1919 

Penn -P-C.C,&8t.L.Cn.¢.4i98A 1940 

Do do Séries B...... 
P.C.&8.1.-18t,0.,78 ......-.-- 1900 
Pitts. Ft. W. & C.—I1st, vee 


2d mortg., 4*98.............. 1921 
Pitts. & L. Er.—2d g. 5s, “A” .1928 
Pitts. Painsv. & F.—1st, 58...1916 

1st consol. 58............--.. 
Pitts. Y’gst’n&A.—1st, 






2d mort., 68......-..002-- 
Minneap. Union—lst, 6s. 


Wimarabicusk —Ist, £,58. 193s 
San Fran. & N. P.—1st, g., 58.1919 


fg my st, pret., 78..1897 
* Income, 68......-. w+ e00221900 
Colum. ¢ rs ’Green.—ist, 5-68.1916 


Rich.& eo s. f. g. 58.1909 
Deben. 5s, stamped ...... 1927 
Vir’a Mid.—Berial ser.A, 63.1906 


Wash,0.&W.—I|st cur.gu.4s, i924 
Ter. RR. As’nof 8t. L.— 

Ast, 4198. ....00--s000.--20- -- 1939 
lst, con. g. 58......... 1894-1944 
8t.L. Mer. Br. Termn.,g.53s,gu..193u0 





7 
% ||'T,&0.C.—Kan.& M., Mort. 43.1990 
|| Tol. P.& W.—18t 48,ine.f’d.cou. July 


| 





.1909,* 
\Valley R’y Co. of O.—Con. 63.1921 


.| West. Va. C. & Pitts. ~ist, 68. re 
)Wheei.&L.E,—1st. 5s, gold...19 














Texas & New Orieans—lat,7s. 1905 
Sabine Division, 1st, 6s..... 1912 
Consol. 58, Bn acer ans neen: ----1943 

Tex. & Pac., E. D.—1st, g. 63.1905 
Third Avenue (N.Y).—ist 58, 1937 





| Ulster & Del. —I1st, con. »6.,58.1923 

Union Pacitic—1st, 68......... 1896 
Bb, GB.ccene cccces cccccce 
Oe ae ee 1 
Collateral! Trust, om og 
Collateral Crust, 5 


1B. wccacece t! .ce 
Kansas Pacitic—1st 63, £. .-1895 
1896) 1 


8,8 oo 
Cc. Br.U P —F.6., 73.......1895 
Atch. Col. & Pac.—ist, 6s...1905 
Atch. J. Co. & W.—lIst, 68...1905 
U.P. Lin. & Col.—1st,g., 58. 1918 
Oreg.8.L.& U.N.,col.trst.,58.1919 
Utah & North.—1st, 7s......1908 








Ch. St. L. &P.—1st,con.5s,g...1932 
Clev. & P.—Cons., ne fd., 78. oun 





Gd. A 7 igs, 
Peo. &E.-Ind.B.&W.-1st,pf. ts. 1900 
Ohio Ind. &W. —Istpret. 58..1938 
ram 3S: ay" Union—let, 68.1921 


Pitts. Cleve. ak Tol.—Ist, 6s. ..1922 
Pitts. Mc. K. & Y.—1st 6s. eade 1932 
Pitts. Shen. & L. E.—I1st,g., 58. 1 5 


Pitts. & West.—M. wy eed 1941 
8,con.1927 

Rio Grande 8o.—l1st, g., 58...1940 
. ||8t. Jos. & Gr Is.—2d inc..... 1925 
Kan. C. & Omaha—Ist, 5s8..1927 

. | |8t. L. A. & T. H.—Term. 58..1914 





F 6 58 
Bt. eS & M.—Ilst, 3771909 f 


-192 
— n.—18t, guar., 68..1937/|* 
7} 104 


E, ‘ean. V. & Ga.—Divis.58 1930| 114 














Exten., lst, 7s 


Wabash—Debenture, Ser. A. toes 
Debenture, Series B........ 39,* 
Det. & Chic, Ext. 1st, 5s. ¢ 1940 
&t u.K.C.&N.—St.C. Bageés. 1205 

West N.Y +: Pa.,gen.g. 2-3-483 1943 
[Income 58.....---+---eee-e0 1943 


Extension & Imp, &., 5s..... 1920 
Wis. Cent. income 58. ....£5..1937 
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nuestirent ae | 1805. | 1e0a 
Week ‘or Mo ‘Mo| 1895. | 1894, 1895. 1894, 
AND | $ 
i] d i t Wi Humest’n&Shen/October. . 11500 10 384) 96,679 
~e~ Central.|November.|1 ins 1,842 "031 18 337 St 16, 593, 845 
Rai vod ute UQence. Ind. Deo.&West.| d wk Nov.| 11,959 " 10,635 *416,029| 366,567 
_— ind, 1H North’nlith wkNov| 117, ar7ad 159'206] 3 302,147 3,302 aa7 
n. t.No n/4th wkNov ; 69 9,206) ¢ 2, 
RAILROAD EARNINGS. tInteroe. (Mex.)|WkNov.16} 40,252 53,400) 1,984,137) 2:071°554 
© ° . ? er O11 % mo . me « 
The following table shows the gross earnings of United py ser be troigi eine we ie 1.5eGees 
States railroads (and also a few Mexican and Canadian roads) yack. T,&K. W.|Septemb’r.| 19,607, 39,373] 306,782) 585,274 
for the latest period reported. The statement includes every Jenents S1& Septemb’r. 3 -265| aes ai aet aaee 
o . anaw ch | ith wkNov 045 348 Ny q 
$TEAM road trom which regular weekly or monthly ae KCFScott&M. 3d wk ey 77'316| 90.794| 4.002'83 3} 4,210,162 
can be obtained, The first two columns of figures give the  K'C Mem.& Bir.3dwkNov.| 32.192| 23/191] 953,970! °901/079 
gross earnings for the latest week or month, and the last two Ken. rd & ase October. .. 24,973 24,518 211, rete 298,256 
t ¢ an eat.|October. .. 82 :030 
col oe = a en the a 2 from January 1 to KOPIN AG seep may] 12,318 A’So8 465, 066] 30632 
and including such latest week or mo | Kan.C, Sub. Belt|3d wk Nov. 4,832 3,849] 249,921) 229,535 
The returns of the street railways are not included in this Keokuk & West. 3d wk Nov. 19 4 9 aes 
table, but are brought togethe r separately on a subsequent page. L. Erle & Weet.. th wk Nov °37 3 y 39,214 
7 om ‘Latest Gross Earnings. Jan. 1 to Latest Date. | Vex'ston & Bast “eae ot 47 3| ; prion 
ADS 7 { | Long Island.....)October. .. 2 . i) 3, y 
WeekorMo 1895. | 1894. 1895. 1894. | Loa, Ane. ong Year ll ne 2 152881 
_ $ : $ Kas ¢ poe meng he mee ted pr wkNov soa nce gao037 13° 382, 763 - ritert 
2 ha So 49% 9 ‘ ae | uisv.& Nashv./4th wkNov 93,01 8,245 7,688,88 
Mt Seeer| 51068| _46°767 aSeii3| 3979 13 | Louts.N.A.&Ch./4th wkNov| —75,699| 80,267| 2,964,944) 2,631,672 
Ale neny Val. October... 237-207| 223'359) 2,121,376. 1,7917093 | Lou.St.L.& Tex./4th wkOct.| 18209) 12,237 353,657) 3521874 
send nd. \Bemrenb’r.| -31°682|  5019| ” eaazal 55/844 | Macon & Birm.. lOvtober. 8,357 7,730 59,283| 62,320 
atch. T.& 8.6. 3d wk Nov. 647,493. 662579 25,497,582 25,119,064 | Manistique......|October. -.| 5.890 983) 110.187) 54,755 
Aten. ‘San F.3d wkN 125'558 127 267 5°325'515| 5°383'009 | Memphis&Chas./3d wk Nov.| (29,756) °32,911) 1,062 1860) 1,103,702 
BE eA St WENoY 188478 ea's27 3. 16'096) 2°825'709 | Mexican Cent../ath wkNov| 231,803] 204,534 8,593,343] 7,662,714 
—- ac 3¢ = — 941'529 858, 313.31, 139, "193 33. "307 "782 Mexican Inter’l |October. ..| 253,16-| 191,410) 2,147,089 1,772, 412 
Ag. Ori Pr 3d W vr 45.05 1386 7778 tai 334. 047 | {Mex. Nationat./4th wkNov 118,955} 117,807] 4 '016,103 3,883,141 
Auaate Septet s| ia'7e2| 11°078| 304°635 pr 3°705 | Mex. Nortnern../septemb’r.| 55,733) 96,174) | 518,653) | 472,682 
ieee. © Seaiiaeenien 2 4.858 23295 182,097, 180,111 | MexlcanR’waylWkNov.16) 53.467/ 63,031! 2,828,330! 2,762,726 
Bair Ches.te Atl. October, "153| 47,397 Mexican So...-./24 Wk Nov.| 8.770) 7,808 1 700'607| 1,641°907 
374 904\14 088 019 inneap.«& St. L./4th wk Nov 7.429| 51,232 327 
Rass See Cotener, ../ts a7. 515 1, 635, 595 setae ore nge MStP-&S.St.M.jOctober...| 4761444) 334/325 2'428175, 231281738 
Western ex —— 2, 213. 015 2 2.158 410 19,298 °302 17 946.7 50 Mo. Kan. & Tex.|/4th wKkKNov,) 297,770) pat 926 10, 106,760 9. 438,828 
Balbo. sou'w.. October, -- 158, "991, "157. 271 5.870,.67 5°717'990 Mo.Pac.&lron M ith wkNov) 712,000) 7 27,000 20,650, 612 19,937 *718 
Bangor&Aroost. Septemb'r. 68,532, 40,608, '537,441| “243,489 | Contra! Brio. ian weer). eras 17-060 21,205/211 20 Zh. O34 
Bath Ham’nd- Septemb'r. 4,063 4,883, 19,620, 19,030 } POR ane nena Bl wk Nov. sete erty 9205,2 639,034 
Bir. & Atlantic. . October. 042) 1.654) 17.727| 17.598 Paopile & Ohio..|(November.| 362,957| 332/014) 3,105,583, 2,920,108 
Brooxlyn Elev... 4thwkNov, 46,241! 43. 142| 1,906,955) 1,582, +4 i le “goad ene ° 
Pree cuWeat Soptemv'n, 49,007, 43°961, "380;285' '379'058 | Mont.&Mex.Git.|Octover. ..| _93,00u/ 106, ‘toe 1,016,027, 914,777 
PE Roch @Pittlath akNov| 90°56, 78'3e4| 2.782.247 | 2.479, 698 | Nash.Ch.d Bt. L. October, . --| 470,814 Sy 1,871) a Ts 675 
Buffalo & Susq..|/Septemb’r.| 48,420] 30,171] |........| | ....---. eee | oimeel ¢ as 327! 247377 
Dee ape N [iteaNov| 184400] 101/063] 4,060,147| 3,435;758 New Ort wsorn.\October. "| 10/675 °. 0.903 70,495| 77,587 
Camden & Ati..|Qctober...| 54,874) 54,285) 874,506) — 811,493 ghee get + 36,116,296' 34,315,493 
CanadianPacitic|4th wkNov| 582/000} 536,000|17,014,396|17,197,314 | N- ¥- 0. & H. R..|October. ../4,185,304/3,836,230 wnav 
Oar Midian: ae ee Ay 72201 41°437| ” 46'625 | N-X-L- EB. &W..|July....... (2,823,167 2,077,125 | 14,693,797 |13,761,192 
Cent. of Georgia Se temb’ r. 464.937 456,210 N.Y. Pa. &Ohio.|June ...... 579,362 451,8 850) 3,131,707 2,552,623 
Central of N.J. October. . | 1,257/871|1,097,839|10,765,790|10,156,030 | N- ¥- Ont. & W../4th wiNov| 108,537) 103.621| 3,416,347 3,474,279 
Gentral Pacific. \Soptemt'r, |LL221394|1°318'628| 91539°748| 9'618,686 | N- ¥.Susg-dW..|October. ../ 220,771) 210,219) 1,862,312) 1,573,405 
Ohariest’n&Sav. Septemb’r ° 30.524 5. 35,162 "402,917 "473/212 Norfolk West. |4th wkNov) 224,382) 214,669) 8,672,231 aa 
Cheraw.&Dari.(Septemb’r.| _12,151| 9,045| _80,744| _ 59,670 | Northe’rn (Ga) -|Septemb’r.| 4,002 3.895, - 85,200) | 308 
See Obie ete eENo«! 269186] 228'653| 8,961'790| 8.327.416 | North’n Central|October. ..| 655,359] 615,791| 5,362,006 4,988°187 
Ohes.0.480.W..|October. ..| 240,864] 231,629| 1,967,261] 1,756,541 | North’n Pacitio./4th wkNov) 551,762) 448,495/17,58,950/15,4) 8,086 
} UO. e ° eee » ’ 2’ as ‘ ORs 
Chic, Bur. & No.|October. -.|_ 245,364] 239,313] 1,542,688) 1,540,862 | O0one? & West./October. ..| 3.978) 2.888) | eae) gaz'aae 
Okie. Bur. & Q../October. -.|3,423,792|8,084,199) 25,983,704 |26, °464,923 ~eaene ’ ’ 1a9'002| 134°324 
Obie. & East-2ii [deh wicNov 77'238| 3:494.670| 3,088,644 | Ohio Riv.d Chas\October. ../ 18,878] 16,577/ 149, fe 
@ Erie.\July... | 197149} 158°533| 1'350;345| 1.234'124 | Ohio Southern. (October. -.| 74,909) 87,908 on ass, =See-aae 
10 MSD oo oeee ’ * 7 we s 4 
t.West’n.|3d wi Nov.| 93,262| 79,764] 3,592,276| 3,276,267 | Omaha & StL. .|Maroh...../ 23,601) 37.738). 409'945| 2,846,066 
Chie-MiLwSt.P:|ithwkNov| 906;s04| 745:095|27,843/547 26,209,863 Pacilc Mail....|October, | 369,066] 322'405| 3,647,650| 3,184,691 
e.& N’thw’n. |October. . .|3,774,590|2,905,333|25,801,245|24,573,940 | Pacific Mail. ... October. , ’ i08" "apa 
Ohic.Peo.&St.L.|3d wk Nov.| ' 21,833] " 22;170| '832,545| "723,440 | Fonnsyivania... October. -. | 6,263,278 5,839.998/53,108.951/48,084,639 
'e - ° , iJ ’ oe 
Ohio: B’k I, & P..| November: |1,399,774|1,3:4,463|14,075,982|15,132,108 | Peomanea SEY |6tt WeNov) e808) toe 452,017) , 438/370 
Chic.8t.P.M.&.| Dctover. ..|1,044,093| 806,7 018,115| 6,072,833 | Bite e rio. |October, ..| 482'846| 414/437| 3,586,167| 3,301.70 
Chic. & W. Mich |3dwkNov.| | 28,797| 30,085] 1,549,524] 1,428,681 eee tee sate 17730, wae? 16°659;175 
Oin.Ga. & Ports. |October. 6,592 6 55,407| | 58,055 | Phila. & Read’g.|October, . ./2,274, 001,792 
Oin.& Kent. sou. |Septemb’r. "796 "35 , 4 Coal &Ir.Co...|October. ..|3; 350, "646|2,485,087|19,998,321|17,733,219 
Cin Jack.& Mac.\dth wkNov| 16,630] 17,647] 877,508 _ 578,603 | _, TotalbothCos.|Ociober. -:|5,624,947)4,488,879)37, 729,2 81/34,392,394 
N. 0.&T P. 3d wk Oct. 70,000 72, »| 2 876,000 2 699,000 Pitts.C.C.& St.L, |October. ../1,537,956/1,395,776|12 *660, 389 11,754,947 
mw t. South. 4th wkNov 58,346 52.859 443,395 1'322/899 Pitts. Mar. & Ch. |October, -. 4,64 4,259 36,328 39.104 
N. OrL &N. E. lst wk Nov 30,000 28'000 1.121.206 " 41.612 Pitt.Shen.&L.E. 3d wk Nov. 11,482 10,425 551,076 41 y: 8 
hin & Vicksb |istwk Nov] 11'000| 160001 1'435°728| 44i’238 | Pitted. & West. |4thwkNov) 42/965) 40,798) 1,576,991) 1,30: 15) 
Vicks.Sh. & P.|1stwkNov| 10,00¢| 15,000] 434,408] 449,154 | Pitts.Cl.&To1 /ithwkNov| 18,366) 21,106/ 787.456) 618,708 
Erlanger Syst.|3d wk Oct.| 175,000] 160,000] 5,887,337| 5,451,049 | Fitts. Pa. & F.)¢i Wikfow 130) 12.080) 231'919] 2,280°987 
ors. @ Vv .|October. 28,401 25.465 28,260 211.1 Total system, |4th wkNov 69,467 3,953) 2, ’ ° 
Olev ‘Akron&Co August npr 82°620 73, 98,106 567.346 Pitt. Young.@A.!October. ..| 191,939) 155,723 4 0,5 985,414 
Oley. Can. &8o..|3d wk Nov.| 16,017) 14,410] 604.705 5'005 | Quiney 0.6 K.C |October. --| 25,328) 23.276, 215,183] 197.700 
OL.Cin.Ch.&St.1/3d wk Nov.| 277,136] 269,985| 12,447,288/11,365,548 | Bich.Frksb.&P./Geptemb'r.) 55,089) 82,820) 38t204| 2787160 
Peo. & East’n.|IstwkOct.| 39,816| 32,916] 1,494,873) 1,196,179 | Rick. & Be tira Soto er | eee) Fe eo8| 402°356| 342,665 
Ol. Lor.d Wheel |ith wkNov| 42,962| _34,262| 1,345,283) 1,148,708 | Rio Gr. South . . "100| 2,123,098! 1.862265 
Ool. Midlana....|October. ..| 175,435] 150,946] ”........| °......-. Rio oe. West Whe spf rete bret ie7'360| 101148 
Ool. H. V.& Toi. |November.| 272,186] 226,519] 2,416,275) 2,476.161 soars = oo “ 7384 7835 “OD 7 
Ool. Sand’y & H.|3dwkNov.| 18,654] 18,7 35,808, 731,914 | $a¢.V eats , on’ 1,.174'373| 1.190531 
Colusa & Lake .|October 4 1’'700| 16420, 187359 | St. L. A. & T. H|3dwkNov.| 27,600) 29,860) 1,174,873) 1,190, 
Orystal... :|August. ... 519 "772 :089| 6'694 | 8t.L.Ken’et&so. |October. . 6,069) "4:17 34.202| "23.554 
Oumb'PdValicy_(Sevtemb'r.| 84679| 0,247| 6227885, 583-986 | St-L.Southw’rn.|{th wkNov| 141,400} 194,400) 4,525,334) 4,297,882 
Deny. & Rio Gr |ith wkNov| 196,600] 192,400] 6,650,413) 6,153,936 | 8t-Paul&Dul’th October. ../ 212,444) 159.722), 1,274,416) 1.204.987 
Det.Lans’g&No.|3dwkNov.| 20,309| 21,233] 1,031,499 "974,141 | 8am Ant.@ 4-P.|Qctober. ..) 229,89) 20,258) 2, re th we tg po 
Det. & Mackinae|Septomb’r.| 24,510 15,589 | 285,068, 188,198 | S OTR ENS woe (Septemb'r.| 260,124) 273,326] 2,4%3,489| 2,827,361 
% 2 ° 905 . ° o . 4 . 7 | ’ ao Foe 
Dulaths sane, [Sd wk Nov] -30;783| Si,a56] Yor7'199| 1,535,781 | Suet.amrev.& 80/3d wk Nov.| 9,499 9.590)" "298,146) 277.684 
Rigio.Jol.&East|November.| 123,142) 90,885] 1,056,551) "949,822 ag = ae on aaa lama 8,147) , , 
" ’ 5 O2 ° | ‘ e } — = 
Evans indiclithwkNos| 2293] Seas] 62072, g60'o6s | Gal-Har.&8.a|Septemb’r.| 423.490) 419,507) 3,343,607| 2,944,969 
Evans. @ Rion. |dthwkNov| 2'947| 27387| 102.415, 97/334] Louls'a Wear. -Septemb’r. | 82,173} 109,800) 762.359) 702,080 
ansy.&T.H.\4thwkNov| 297781] 31'881| 1,010:775 ; 526 Morgan’sL&T.|\Septemb’r., 426, 1030) 501,413) 4,015, 389) 3,955,070 
Fitchburg.......|Octover 54.736] 701, 695| 6,166,873 N.Y.T. & Mex.|Septemb’r.| 22,949) 29,347) | 170,785) | 178,584 
Flint & Piarg Sdwk Nov] ‘a6'374| (44°20 2239812) 2°143°723 fox. N. Ori. Septem r.| 1323 12 138.408) oe596 351] 8.977, aaa 
Sines €t iomenenhie. =¥ speaks Atlantic sys.o. Septemb’r. | 2,6 y 70] 
BWth&DenC.\Septemb'r.| 72,175) 114.977| 3.) sscrseeg |  Paoltio syeton|Seplemb'r. [2,077,301 |8,027.421|23, 681,04 1|22, 888 937 
Gads. & Att. U ‘lOctober .. "940 576 744 5.404 otal ot all.. Septemb’r.|4,090,003/4,253.497 33,327,391 | 31, '816, 879 
Georgia RK...../3d wk Nov.| 35,893} 38,392] 1,144,667 1,169,642] Alffiliatedlines/Septemb’r.| 615,172! 763,854) 4,054,510) 3,819, 
Georgia & Ala..|4th wkOct.| 14,700} 13,337| "381,418 "356,185 | _ Grand total. /Septemb’r. /4,724,784|5, 0071 51 37,381,511 35,636,639 
oe Eh mh eegag Mt 75.212) 565:190\ 563,599 | 80. Pac. of Cal|Septemb’r.| 931,277| 2.7U5) 7,649, 373 Pet H4 
Geo. So. & Fla../October..| 79°863| 80/882] 675023) 714.459| S$0o.Pac.of Ariz|Septemb’r.| 165,611) 196; 679) 1,606,5 526 1,478,3 
Gr. Rap. & Ind.|3dwkNov.| 40,837| 37.360] 1,862/282 1,699,505 | So.Pac.ofN.M.Septemb’r.| 80,073) 81,445) "773,989| | "671.151 
Cin. R.& Ft. W.|3d wk Nov. 9.198 8512 "398.493 366,215 Northern Ry.. [Septemb’r. 198,831) 220. 271) 1,443 443} 1,586,256 
ieovenaetioe. 3d wk Nov ‘761 540 40,01 41,166 4th wkNov) 565,044) 546,920) 16,854,833) 16,391,510 
Mus. G. R. &I |3d wk Nov. 2,02 1.957 107.085 94,781 . | Septemb’r. | 135,987) 93, 664) "946,504 843,756 
Tot. all lines|3d wk Nov.| 52,822] 48/369] 2,408,273, 2,201,666 | StonyCl.&CMt../Septemb’r.| 4,457 4.9535 36,701 33,650 
Grand Trunk...|WkNov.30| 343;441| 362,839]16,660,3\ a7 16,697,444 | Summit Branch. |October, -.| 111,151} 114,285) 968,566 Lr 
Chic, & Gr. Tr.|WkNov.16| -55.673| 52,770) 2,422;707| 2)387,276 | Lyk. Val. Coal October. | 91,246/ 104,204) | 605.284) | 711,716 @ 
Det.Gr.H.& M.|Wk Nov.16 18578 19,995 883,063 "B91; 221 Lot’l both Co’: |October. ..| 202 397 223. 439; 1 1573, 850} 1,496 94° 
Great North’n— ee “ ‘ Texas & Pacitic |4th wkNov) 264,01 1} 299 321) 6, 096, 073 6 as 
t.P. M. & M.|November.|1,936,680]1,601,017]13,397.815 11,194,785 | Tex.8.Val&N W |October. | 3450 96.189) | ooao8 ye od 
East of Minn..|November.| '234,420] "203,132| 1,49: 3,38.4| 1,177,445 | £ol.A.A.&No.M. November. 90,485 nes 1 iiss 1.664514 
MontanaCent.|November.| 144,766] 159,215] 1,421,953' 1,396,168 | Bol.&OhioCent./4th wkNov| 53,848)  Su.D00) Neo oi6| 798.480 
Tot. system .|November.|2,315,866) 1,963,364] 16,313,152 13,768,398 | Lol. P. & West..|3dwkNov.) 21,38 S307] 1,676 104| 1,441,906 
Gulf & Chicago.|October...| | 6,89 5,204, 36,109, ° 34, 540 fol. Bt. L.&K.C |SdwkNov.| 44.444/ 46.807) 1,676,104) 1,411, 
Hoos.Tun.&Wil.|October. ..| _5,445] 4,012] 48,643/ 34,202 | Ulster & Del....|October...| 35.14) | 34.021) | 354,802) | and Gy 
Hous.E.&W.Tex!3d wk Oct.) 19.012! 16,800! 451,212! 333°899 Wabash........./4th wkNov 307,388 325, ‘fal 11,580,746'10,604, 









































Latest Gross Earnings. 


Jan.1 fo Latest Date, 
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Jan, 1 te Latest Date. 
Weekor Mo| 1895. 1894. | 1895. 1394. 


Latest Gross Earnings. 
Roaps 





‘Union Pacitic— ® 8 x $ 
Un. Pac. RR. |Septemb’r.| 1,368,533) 1,497.067/10,18 1,640 10 667.529 
Or.8.L.&@ U.N |septemb’r.| 527.607) 482 564 71| 3,648,262 
St JonaGd. Is |Septewb'r.| 6002 62 241 601.439 
Kan.C.&0m |septemb’r. 6 829) 7143 49.¢ 88 805 
oS &@G.1.)3d wk Nov. 15.489 16,501 806.444 
ith wkNov 15,vu0 1Luv 0} 525) 599) 684,316 

195,423 


f Septemb’r.| 25029) 30756 277 907 


Septemb'r.|2 137.750|2.243.063/15,770 447 16,906 296 
Septomb'’r.| 254823) 255,2%7) 2, shhae 905, 1,996,284 
Ft. W "th &D.C Septemp'r 2175) 114977 ogencene 
Waco & Northw.|septemb’r.| 33,209) 36,039 143 918 
West Jersey. .. (Oviober. ..| 133,514) 123,299 | 1,365 502 
W.V.Con.& Pitt |Ovctuver. ..| 107,122) 983, 22 8.8 920 
Woat Va.& Pitt- |Auvust.... 35.213 34.283 21336 
Western of Alu |Septemb’r 52.551 50,570 367,922 
West. Marylao October. .. 126, 5 $8| 117,417 1,056,322 
Woes. 8. Y. & Pa./3d wk Nov. 67,7 2 736,*7U 
Wha-ei. & L. Lrie| 4th wkNov 32,318) 1,2 on 3: 29 1,133,177 
69, 802 65.480 


Wiscvusin Ceut |3d wk Nov. 81.7 47| 
pees es giveu do not include Oregon Ry. & Nav., Un. Pac. Denver & 
@uit, 

















Eneber. & fen ‘October. 9, 724 8185 
pver Leadville & Gunnison, Montana Urion and Leavenworth 

Topeka @ south vestern. u These ~yo we include results onl —— liner. 

6 [ncludes earnings from ferries, etc., aot given separatol } Mexi- 
@an currency. c Includes only half of {nes im which nion Pacific has 
a alf interest. 

Latest Gross Earniags by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the fourth week of Novem er our preliminary statement 
covers 42 roads, and shows 3°25 percent gain in the aggregate 
over the same week last year. 





4th week of November. 1895. 1894, Increase. 





8 

Alabama Gt. Southern.. 58,346 
wr & Danville . 12,762 

ail. & Uulo SoULRWest i 155,991 
Bropniys Elevated 46,241 
Bufaio Roch. & Pittabd’« 90,4°6 
Burl. Ced. Rap. & North. 
Canadian Pacitic.... ° 


Chicago « East. Illinois 
Chicago Milw. & St. Paul 
Oin. Jacksou & Mackinaw| 
Clev. Lorain & Wheel'x.. 
Denver & Rio Grande.. 
Evansv. & Indianapolis | | 
Evansville & Richmoud..| 
Evansv. & Terre Haute .| 
Granda Trunk of Canada. 
{otern’! & Gt. Nortn’n ...| 
Lowa Ventral. ......-....- x 833 esce ces 
Kanawha & Micnivan....! : ‘ ; pre’ 
Lake Erie & Westerao 
Louisy. Evapsv & St. L | 
Louisville & Nashville...) 
Louis. N. Albany & Chic.) 
Mexican Central 
Mexican National 
Minneapolis & Sc. Louis. | 
Mo. Kansas & Texas..... 
Mo. Pacitic & Iron Mt....! 

Central Branch 
Sow York Ont. & West’n.| 
Norfolk & Western.......| 
Northern Pacine 
Peoria Dec. & Evansv...| y v eine 
Pittsburg & Western.....| 7 5: cceecees 
Rio Grande Southern... | ; 
8t. Louis South western... 
Southern Railway....... 
Texas & Pacitw........ J 
Toledo & Ohio Central... 

318) 


Wheeling & Lake Erie... __ 34 ‘550 

Total (42 roads)........| "7,705,64) "7,462,876| 53: 
Bot increase (3 25 p.¢.).. shies punnnne 242,764 P 

For the third week of November our final statement covers 
79 roads, and shows 5 63 per cent gain in the aggregate. 


8d week of November. 1895, | 1894. 
ame | 


41,516 


241 803 al i 
118 955 7.8 1,148 

47.429! d nen. ake 
297,775 3 
712,000 





103, 267 | 














Increase. | Decrease. 








4 
556,522| 


$ 8 
Prev’ly reported (56 r’ds)| 6, 977,638 6,542, 949 
Atch. Top. & Sunta Fe.. 617,493 
125) 158 
Atlantic & Pacific..... 08,4/8 


b 
Te 
Bt. Louis & Suu Fran. 2 


Burl. Ced. Rav. & North 

Cleve. Canton & South’n 

Col. Sandusky & Hock’g. 
Duluth So. Shore & Atl . 
Evansv. & Richmond.... 
Flt @ Pere Marquetts. 
Ft. Worth & Rio Grande. 
Indiana Vecatur & West.) 
Kan. City bt. 8. & Mem.. 
Kan. C. Mem. & Birm.. --| | phi nian is 
Keokuk & Weatern. .... ‘| 8.193) ; : oeseceee 
«| 
| 


109,5 43 





13,478 


Memphis & Charleston.. 3,155 
Mobile & Birmiughaw.. asian 
Bt. Juseph & Gd. Isiand. 
St. Louis Alton & T. H. 
San Francisco & No. Pac. 
Snerman shreve. & So... 
Toleadv Peoria & West’n..! 
Lol. St. L. & Kan. City... 
Western N. X. & Penn... 75,6u 37 7 nines 


617,037 167,146 
— ee 

For the month of November 57 roads (all that have furnished 
statem nts for the fu'l month as yet) show aggregate results 


as fullows: 


2.260 





Total (79 roads)........| 8,439,955] 7,990,044 
Net increase (5°63 p. c.). nm amen 








° p ditnote Central. a.. Oct. 2,248,346 1,541,914 


Month of November. 1895. 1894. Increase. | Per Cent, 


_—_ 





$ 8 % 
Gross earnings (57 roads) 34, 062,752 31,733, :257| 2,329.4‘ 495) 7:34 


Tt will be seen there is a gain on the roads reporting in the 
amount of $2,323,495, or 7°34 per cent. 


Net Earnings Woathly tes Latest Dates.—The table follow- 
ing shows the uet earnings of SreaM railroads reported this 
week, A full detailed statemens, iacluiing all roids from 
which moathly returns can be obtained 1s given o1cea month 
ia these columaos, and the a statement of this kiid will 
be fouad ia the CHRONICL? of November 23. 1395. Th? next 
will appear ia the issus of Dec amber 3 21, 1895. 


— i — - ——~ ——- Vet Earnings 
18) 1891. 189». ya 
Roads, 


3. $s 
At. T. @&8. Fe....b ..Oct. 3,056,063 3.154.313 964,511 
Jan. 1 to Oct. 3L....23,943,715 23,127,149 4,448,105 
July Lto Oct. 31.... 9,933,533 9,613,930 2,025,L2L 2,229,238 
8t. L. & San Fe..b..Oct. 633,57 649,221 290,136 318,014 
Jan. 1 to Oct. 3L.... 4,946, 635 4.997.753 1,937,92L 1,922,971 
July 1 to Oct. 31... 2,154,090 2,245,177 915,986 1,039.301 
Atlantic & Pac..b..Oct. 343,595 313,974 62,122 87,541 
Jan. Ll to Oct. 3L.... 3,016,498 2,597,621 275,413 250 762 
July 1 to Uct. 3L.... 1,220,723 1,024,432 8 2,606 193,530 
Aggregate total.b. Oct. 4,943,315 4,122,513 1,316,759 1,539,323 
Jan. 1 to Oct. 31. 231,546 846 3v,722, 1578 6,704,569) 6,657,702 
July 1 to Vct. 31....13,338,399 12, 353,539 3,023,713 3,462,119 
Ohic. & W. Mich.... .Oct. 169,345 163,772 49,044 56,159 
Jan. 1 to Oct. 3L.... 1,453,772 1,339,702 269,829 264,095 
Den. & R. Granie.b..Oct. 779,059 723,757 363,310 337,995 
Jan. Ll to Ocs. 3L.... 5,962,213 5,516.036 2,554,274 2,212,790 
July Lto Uct. Bt ... 2,753,91L 2,453,466 1,231,792 1,070,820 
Det. fame, & ae, Oct. 107,354 108,002 29,6 °6 28,553 
Jan. lto Oot. 3L.... 959,560 910,103 214,725 163,106 
Dulu'h & Mey Reo, won 244,783 eeceesee 119,266 
Jan 1 to Oct. coe 2,054 4:6:5 ee 
Flint & Pere ae a t. 233,405 216,963 71,844 
Jan, 1 to Oct. 3L.... 2 092,958 2,009,330 541,820 552, O44 
957.841 571,164 
1 to Ovt. 31....16,355,543 14, 75814 5,342,714 3,643,352 
July 1 to Oct. 31.... 7,1 20,6 60 6,234, 489 2,421,809 1,620,446 
Kan.C. Mem. & B.a..Oct. 132,069 99,667 36,197 
Jan. 1 to Oct. B1.... 880,439 832,497 109,247 
July 1 to Oct. 31. 332,174 333,220 54,051 
Louisv. & Nashv. ® Oct. 1,979,599 1,865,196 775,469 750,552 
Jan. 1 to Oct. --16, 172.752 15.893,359 5,391,449 5,827,112 
July 1 to Oct. SL --- 7,083,636 6,675,455 2,499,365 2,591,354 
Mexican Central Oct. 930,100 763,744 421,510 356,585 
Jan. Lto sect. 31.... 7,787,631 6,936,628 3,194,436 2,351,943 
Mex. International...Oct. 253,168 191,110 103,365 70,538 
Jan. } to Oct. 31.... 2,147,089 1,772,412 838,384 710,993 
Mexican Telephone. Sept. 9,248 16,198 3,926 5,710 
Mar. t to Sept. 3).... 65,053 69,914 3u,965 28,771 
N.Y. Ont. & West.a..Oct. 3€0,510 353,766 117,658 127,282 
Jan. 1 to Oct. 31.... 3,074,697 3,157,896 853,138 936,933 
July 1 to Vet. 31.... 1,399,741 1,410,936 461,775 472,345 
North-ra Pacific.b..Oct. 2,707,935 2,420,13l 1,562,879 1,182,929 
Jin. 1 to Oct. 31 ...15,394,224 13,559,339 6,030,460 4,043,023 
July lto Oct. 3L.... 8,294,860 7,163,134 4,097,354 3,02 1,467 
Pacitic Mail... .......0et. 369,056 322,405 91,079 43,623 
Jan. 1 to Oct. 31.... 3,547,.50 3,184,591 674,808 436,904 
May 1 to Vcr, 31.... 2,177,340 1,941,344 423,917 333,592 
Philadelphia& Erieb.O+t. 432,815 414,437 172,007 122,600 
Jan. 1 to Oct. 31.... 3,586,167 3,391,701 1,025,362 879,456 
Rio Grande West.b..Oct. 255,510 239,180 120,767 101,228 
Jan. 1 to Oct. 31.... 1,974,498 1,733,465 710,106 
July 1 to Uct. 31.... 931,601 799,106 392,089 
dag. Valley & 8t.L. .Oct. * 7,384 7,325 1,787 
Jan. 1 to Oct. 31.... 70,555 71831 14,524 
Toledo & O. Cent.b...Oct. 188,822 216,817 62,699 
Jan. 1 to Oct. 31.... 1,503,844 1,509,366 431,370 
July 1 to Oct. 31.... 732,188 833,461 246,576 333. 34 
Western Maryland.. -Oct. 126,538 117,417 51,121 48,042 
Jan. 1 to Oct. 31.... 1,092,457 1,056,322 397,294 395,721 
“a Nev oarulnugs here given are after deducting taxes 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and aet earnings given in the foreg ping, 
also report charges for interest, &c., with tha surplus or deficit 
above or below those charges. 


-Inter’t, rentals, éc.— —Bal. of Net Earns.~ 
1395.” 1894, 1895. a 


8 8 8 
32,260 32,759 16,784 23,400 
337,734 330,806 def.67,905 def.66,711 


199,927 204,028 163,383 133.967 
735,367 811,201 446,425 259,619 
30,072 29,799 def.376 def.1,246 
300,961 299,378 def.86,236 df.136,272 
34,814 114,452 
247,866 946,076 
51,453 20,391 
511,403 30,412 
Kan. C, Mem. & Bir. .Oct, 13,867 11,229 22,330 . 
July 1 to Oct. 3L.-. 55,471 44,916 def.1,420 def.3.979 


Sag. Valley & St. L...Oct. 3,557 3,557 def.1,770 det.1,568 
Jan. 1 to Oct. 3L.... 35,567 35,567 def.21,043 def.14,911 
Toledo & Ohio Cent.. Oct. 339,491 31,050 “25,535 *43,987 
July lto Oct. 3l.... 154,039 136,641 *33,504 *198,318 

* after allowing for other income received. 


STREErF RALLWAYS AND TRACTION COMPANIES. 

The followiag ta>le shows the gross earnings for the latest 
period of all STREET railways from which we are able t» ootaia 
weekly or monthly returns. Tae arrangement of the taole 13 
the same as that for the steam roads—that is, the ficst two 
columns of fizures give the gross earnings for the latest 
week or month, and the last two columais ae earaiags for 


8 
1,133,768 
4,433,969 


Roads. 
Chic. & West Mich...Oct. 
Jan. 1 to Ovt. 31.... 
Denver & Rio Gr’de.. Oct. 
July 1 to Oct. 31.... 
Det. Lans. & Nor.....Oct. 
Jap. 1 to Uct. 31.... 
Duluth & Iron R’ge..Oct. 
Jan lto Ot 31... 
Flint & Pere Marq. ..Oct. 
Jan. 1 to Oct. 31.... 


52,413 
515,311 





the caleniar year from January 1 to and including sucb 
latest week or month, —_ 
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STREEL RAILWAYS AND TRACIION COMVANLES., 

















—— - seinen 
—— Latest Gross Earnings. Jan.1 to Latest Date 
, . | —— - a — 

EARNINGS. Week or Mo, 1895. {| 1894.) 1895. 184. 

s + > ~ . 

Baltimore Traction. ..;October. . 99,23", 89,870) 935,315, 877,510 

Bath st. Ky. (N. Y).. October, .. 1,596 1,764 18,6°6 17," 65 

Binghamton St. Ry... |Septemb'r. ‘ 2.5 97,075 90,741 

Bridgeport Traction. 4th wkNov 2°8,.922) 129,079 





Brockten Con. St. Ry. October. 231,975 JS9,286 



















Brklyb Queen~ & SubSeptemb’r. ....... | --..---- 452,68 4 9,529 
Brooklyn Traction— 
Atlantic Ave...... |October. 82.651; 89,312} 706,26=| 813,993 
Brovkiyn B. & W. E. October. . 7,93°| 6,154) 134,14 113,776 
a October. . 7 95,4°6) 853,45 942,626 
Buflalo Ry...........- Septemb’r. .735/131.186]1,252 574 1,133,161 
Chester Traction... .. October. . 0 PPOs omer = 
Chic. + So Side R. T.'July..-.... a 431,92 107,070 
Cin. New port & Coy../October. ¢ 520 635) 411,302 
City Elec. (Rome,Ga.) October. 12,371 
City & Suburb, (Balt.)| August... 102,55 | ........] 2.2... 
Ciuzens’ Trac.,Pittsb.| July iiieiheiad 
Cleveland Electric...\June. 3 148,812] 691,197) 
Columbus RR. (Ga.)..| June abate i *19,798 
Columbus st. Ry (O.))4th wkNov, 11,91*! 10,391) 570,57¢ 512,609 
Covey Isiacd & B'lyn.' October. 25,567) 22043] 355,745 | 274,589 


Conso! Trac. (N. J )../Septemb’r. 245,53» 201,855 1,569,635 1,566.42 » 
Denver Con. framw. October. ... 68,103) 58,913) 604,287) 607,350 
De: by Str. et Ry...... Septemb’r. 7,610) 3,795 
Duluth St. Ky. . Septemb’r.| 18.79" | 18,737 





Electric Trac . Phila ‘Septemb’r.|247,024/163,282]) ... ... ts 

Ene Elee. Motor Co../October. 11,99. | 11,122] 126,343) .. 
flushing & College Pt. October. .. 1,674 eo ee. | 

Galveston City Ry.. |October...| 17,634) 16,643] 184,639! 165,650 


Hestonville M. & F.—| 





Arch Street. .. ... |October, 34,204) 19,326 
Race Sueet........ October. - 8,36. 2,667 
OO ae October, ... 42,56¢| 21,945 
Hoosick Ry.......... October. .. GEO) ccaccce 
Interstate Con-ol. of| 
North Attleboro... October. - GTP) scoccocsl engadabel «nance oo 
Lebigh Traction...... October. 9,487, 10,200 99,499) acces 
Lock Haven Traction October. --. Dae) <iaeces) sagecianen daenis 





-|Uctober. ..;| 6,784| ....... 68,436 pow 
Septemb’r. (158724/105,025| 966,698) 875,604 
30.832, 24,324) 363,431! 258,013 


Lorain St. Ry........ 
Louisville Ry... .... 
Lowell Law. & Hav..|Octoler. .. 





















Lyn» & Boston...... jth wkNov 29,775) 26,772/1,298,616 1,176,575 
Metrop.(Kansas City) October. ../169,35/163,407|  -.......| .20.--ee 
Metropoity u (N. Y.). Septemb’r.| 571,113/483,706/4,381,537|  .....22. 
Metiop.cWash., D. ©.) l2dayeSep! 7,440) 4,177) 2.2.2.0.) coe cone 
Montgomery St. Ry October. ..| 4,64¢| 4,031 42,108 28,018 
Montreai Street Ry... October. ..| 102,323) 88,295, ....-... Mae vente: 
Nasbville st. Ry .....|May....... 27,867; 27,225; ... |. etendee 
Newburg Electric.... October. .., 6,59.! 4,54%/ ........ ,  Saeemeue 
New Engiand st.— | | 
Winchester Ave.... October. ..; 16,28€) 16,114! 201,517} 177,701 
Plym'th & Kinston October. ..| 2,087, 1,957| 25,705) 26,140 
PORE vcccecescccce October. ..; 1%,373' 18,071) 227,222) 203,841 
NewHaven&Centreyv Sept.&O0ct Ee ol ae Shinai 
New Haven St. Ry... Septemb'r.; 19,592 14,257! 150,649) 92,476 
New London St KRy..\Septemb’r.| 6,16) 5,777|  .....-.. Lt: eesti 
New Orieans Traction 3d wk Nov.) 27,22+ | 20,875\1,224,965) 862,677 
Newton St. Ry....... , a aay ae 
N.Y. & Hariem...... Septemb’r.| ........| -2------| 752,559 
Northampton st. Ry. | 
(Mass.).....-.. ......,August....| 10,315) 6,324 58,205 
Ogdensburg St. R Septemb’r.| 3.035) ........ eid aaa’ 
Paterson Ry.. -- October. ..| 25,385) 21,109, 247,979) 


People’s Trac. (Phila.) Septemb'r.|194,103 137,331 1,533,558) 


Portsmouth St. Ry...'’August....| ......0.| cccccce. 23,508) 
Po’keepsie & Wapp.F. Septemb’r.; 12,002) ........ 73,155 
Reading Traction..... Septemb’r.| 20,138; 16,641 142,539 
Roanoke Street....... October. ..| 3,227 2 at 

Rochester Ky..... -. October. ..| 71,38 ; 





Schuylkill Traction... Septemb’r.| 9,536! 

Schuyikill Val. frac. |July.......| 5,54:| 4.814 
Scraiton Traction ...November.| 26,710) 21,989 
Second Ave. (Pittsb.) October. 39,00§| 21,243 





Sioux City Traction October...) 6,675} 7,923 
Steinway Ry......... October. ..| 25,773 16,6-7 
Syracuse Consol. ... October. ..| 13,258, 17,398 
Syracuse E’st-sideRy October. ..| 2,978! ........ 
Syracuse St. RR...... October. ..| 21,767; 11,874 
Taunton St. Ry...... June...... Ro 


1 
of 
Terre Haute Ki’e. Ry October. ..| 11,995) 8,641/ 12 , 
Third Ave. (N. Y.) -. Septemb’r. | 235,831 |204,375/1,998,326) 1,558,206 
Toronto Ry.......... October. ..| 80,076, 81,113} 826,165] 804,377 
Twin City Rap. Tran. October. ..|167,402 168,554 /1,633,686 1,652,051 
Union (N. Bedford)... October. ..| 15,507) 12,861) 165,012) 142,547 





Union Ry. (Saginaw). Septewmb’r.| 11,554 ........ 99 oonnetas 
Union Ry. (Saratoga) June ...... mee ae” 7 ads . 
United T a t. (Prov) October. ..|136,72-|127,427 eeccceee| sosccene 
Utica Belt Line....... Septemb’r.| 14,822] ....... 120,724; 111,716 
Waketield & stone....\October. ..| 4,109} 3,315 < 32,511 


Waterbury Traction.. October. a 22,436] ....... | 203,055) 
West End (Boston)... Octoner. ..|685,000/645,000/6,456,000 5,741,000 
3 33 


West Shore (Conn.)... October. ..| 344 es esece 
Wilkesb. & Wy. Valley October. ..| 41,166] 35,275] 366,288) 324,039 
Wilinington Street. .. Septemb’r.| 3,092] 2,800] —_...... | cscccses 








Worcester Consol.....'October. ..) 39,046! 32,342) 363,966) 304,786 


* Road in process of reconstruction. ’ 
t Earnings increased largely on account of G. A. R. encampment in 
uisvilie. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earaings for the street rail- 
Ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
Week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns. The 
latest full statement wiil be found in the CHRONICLE of 
November 23. The next will appear in the issue of Saturday, 
Decemter 21, 





—— Gross Earnings.—~ ——Nel Earnings.—— 
1895. 1394, 1895. 1894. 

‘ Roads. 8 8 8 

B’klyn Queens & Suburb.— 
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Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the CHRONICLE since 
the last,editions of the INVESrors’ AND STREET RAILWAY SUP- 
PLE MENTS, 

This index does not include reports in to-day’s CHRONICLE. 


STEAM RAILROADS, STEAM RAILROADS. 















Volume 61— Page. Volume +l — Paqe. 
American Cotton Oil....... . 509,831 | Manhattan Elevated................ 839 
American Type Founders...... 745 | Missouri Kansas & Texas........... rep | 
Baltimore & VUhio onan, ay 927 ' Northern Paci8c.......ccccccscsccccece 428 
Baltimore & Ohio S.W.....5°4, 92¢| Pullman’s Palace Car .............. 747 

oe eR) 7 Seattle Lake Shore & Eastern...... 747 
Comstock Tunnel ............. 742 | South Carolina & Georgia... ..... 747 
Elgin Joliet & Eastern . 3) Toledo & Ohio Central.............. 827 
Evansville & Terre Haute. }| Western N. Y. & Penn.....726, 746, 751 
Great Northern, .. S15, Wisconsin Central... ........... ... 964 
Kansas City Memphis & Birmin STREET RAILWAYS. 

Kansas City Ft. Scott & Mempl l West End (Boston)....... seccecceee O64 


SOOO DEURINE Wess icccsccccesccecss ¥ 


Wheeling & Lake Erie Railway. 
(Report for year ending June 30, 1895.) 


President Frank R. Lawrence says in part: 

Access to Cleveland,—The important negotiation pending at 
the time of the last annual report for the acquirement by 
this company of an entrance into the city of Cieveland has. 
been brought to a mnost satisfactory termination. Without 
obligating this company for any guaranty we have acquird 
the right for pinety-nine years to use the Valley line [now 
the Cleveland Terminal & Valley Ry.—Eds.], including ac- 
cess to ifs important terminal facilities at Cleveland with its 
system of docks and warehouses, and with the added right to. 
this company to establish, at its option, its own terminal fa- 
cilities at Cleveland, and connect them with the Valley 
tracts. These cunnections require the payment only ofa fair 
compensation for the privileges used, proportioned to the 
amount of business actually dune. The above arrangement 
is soon to go into effect, and is to be reciprocal so far as con- 
cerns the use by the Valley Company of this company’s line 
between Valley Junction and Wheeling, the toanage over 
which portion of your railway will thus be materially in- 
creased. This entrance into tne city of Cleveland, if fu ly 
availed, of car scarcely be over-estimated in its bearing upon 
the company’s fu ure prosperity. 

Net Earnings since July 1, 1895.—In marked distinction to 
the net revenues for the past fiscal year are the results for s9 
much of the present year as has yet elapsed. The net earn- 
ings for the first four months of the present fiscal year have 
reached an amount which, after providiog for fixed charges 
and taxes, are substantially eqyuivalent to a preferred stock 
dividend at the rate formerly paid. For July, 1895, the net 
earnings were $50,255; for August, 346.083; for Septem- 
ber, $42,499 ; for October, $51,483 ; total, $190,325. 

General Manager Blair speake as fc lows: 

General Resulis.—At the beginning of the year the com- 
pany was involved in the American Railway Union strike to 
an extent which not merely impaired traftic but for a short 
time, and at one of the busiest periods of the year, substanti- 
ally suspended our operations. While the ac'ual duration of 
the strike was comparatively brief, it disorganized our forces, 
and as a result materially increased the cost of doing business 
and reduced the net earnings for a much longer period. 

The great part of the year, after this interruption had been 
overcome, skowed a marked improvement in the volume of 
business, During the last two months, May and June, 1895, 
the national strike of coal miners suspended coal traffi:, and 
this again greatly reduced the volume of tonnage. Notwith- 
standing these interruptions the gross tonnage carried shows 
an increase cf more than 32 per cent, which evidences both 
the return of general business prosperity and also the 
capacity of your road to handle a, largely increased traffic 
wh- n offered. 

Physical Condition—The physical condition of the railway 
has been fully maintained. More than 23 per cent of the 
gross earnings were applied to maintenance and a better 
general condition of equipment. From 10 to 29 per cent more 
during the last fiscal year has been expended in the various 
items to improve the physical condition of the railway. This 
will enable it more safely and economically to perform its 
work. As to particular improvements the report says: 

Six miles of new industrial tracks have been provided to secure ad- 
ditional business. Several wooden bridges have been taken down and 
steel bridges upon masonry have been put ia their place. ‘I'he average 
number of tie renewals have been made by putting in 100,000 new 
ties. Two locomotives and 600 coal cirs of large capacity have been 
purchased, which add about 15 per cent to the company’s car equip- 
ment. 

Increase of General Tonnage.—The growth of general busi- 
ness upon your line is encouraging. During the fiscal year 
the coal tonnage represented less than 52 per cent of the total 
freight carried while two years ago it was more than 65 per 
cent, From this it will be understood that while the coal 
tonnage has increased, other freight tonnage has increased 
more largely. 

Ohio Coal Association.—The organization in March last of 
the Ohio Coal Asssociation, from which good results are now 
beginning to be realized, will undoubtedly be maintained and 
mproved in the immediate future. 

Operations, Earnings, Charges, Ete.--Statistics for four 


. 













July 1 to sept. 30.... 189,590 172,845 81,242 63,604 
Jan. 1 to Sept. 30.... 452,685 429,529 157,119 104,973 
Lynn & Boston.......Oct. 106,831 102,727 39,256 36,719 
Jan. 1 to Oct, 31.... 1,201,679 1,036,474 545,647 451,507 
Scranton Traction...Oct. 26,710 21,989 12,9146 9,577 
Jan. 1to Oct. 31.... 270,142 231,022 126,792 93,650 
July 1 to Oct. 31..... 139,375 115,252 72,436 48,328 


years have been compiled for the CHRONICLE as follows: 
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EARNINGS, EXPENSES AND CHARGES. 

1894-95. 1893-94. 1892-93. 
Pass. cartied........ 292,264 334,534 448,152 
Pass. carried lmile. 5,969.813 6,465,657 7.3815,164 
Rateper pass.p .mile 2 34 cts. 2°39 cts. y 
Tous carried ‘ 2,134,766 1,611,538 
Tons car. 1 mile 246,132,574 186,215,070 241,~64,744 
Rate per ton perm 0451 cts 0°593 cts. 0°509 cts. 

, ‘ 2 * 





























Earnings from b b 
. . Pere 1,120,989 1,051,131 1,404,036 
Passenger. .......... 141.364 155,546 175.480 
Mail, express & mis.* 184,902 160,971 150,612 

Grossearnings . 1,447,255 1,367,648 1,595,991 1,430,128 

Exrype HSER - pe 
Main. of way, ete.. 166,272 181,778 193 867 
Main. of equipment. 161,870 158,125 127,746 
Transportation ..... 551,409 568,248 70,715 
Gonetal 20 ccccecese 115,81 101,231 91,699 
FOGG .0ncs cecuadeoss 39,493 40,787 38,725 33,097 

Tetel -.... ceccce 1,034,935 893,981 1,048,107 917,123 
Net earnings ....... 412,320 473,667 547,884 513,005 
P.c.op.ex toearns (73°53) (66°21) (65°60) (64°12) 

Deduet— 

Ipte est paid ..... 378,575 370,857 320,694 301,133 
Dividends paid 135,000 180,000 225,000 
Miscellameous....... = ..6-.<0. wacemarne 4,941 19,782 

BEE cits accnne 378,575 505,857 515,635 545,915 
a ee sur.33,745 def.32,190 sur.32,249 def.32,910 
~* Ineludes interest, rents, ete. 

CONDENSED BALANCE SHEET JUNE 30. 
1°95. 1844. 1893. 1892. 
Assels— - * 


Road and equipment 20,¢64,277 20,047,559 15,942,003 15,716,739 
St’'ks & bondsowned 1,690,585 = 1,181,900 945,000 895,000 
























Belt Ry. const. acct. 242,319 208,609 175,8-4 146,841 
CG. seams wens mice 213,651 236,526 177,949 89,44 
Supplieson hand . 97,710 72,768 63,418 37,178 
Due from agents, &c. 47,419 33,590 . ee 
Net current assets. . 115,403 125,225 See 8 «—«_ aawwecese 

TEE « sndnedccaes 22,471,364 21,906,177 17,401,522 16,835,602 

Liabilities— 

Stock, preferred.... 4,500,000 4,500,000 4,500,000 4,500,000 
Stock, common ..... 10,000,000 10,000,000 6,0 0,600 6,000,000 
Bonds (seeSupr’m’t) 7,692,000 7,162,.00 6,632,000 6,006,000 
Interest ov bonds. . 127,207 125,761 118,916 106,375 
Net current liabiit’s ceccuke” . eae 154,870 
Income account.... 152,157 118,415 118,357 

Betal ..cccecccee - 22,471,364 21,906,177 16,885,602 
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Chieago Janction Railways & Union Stoc: Yards. 


( Supplemental Report of Oct. 31, 1895 ) 

President Chauncey M. Depew says in his report : 

Results for Four Months—The customary annual report was 
made last July, at the end of the fifth fiscal year of the com- 
pany. Hereafter the annual report will be submitted at the 
shareholders’ meeting in November. Since the report of July 
1, 1895, the earnings of the Union Stock Yards & Transit 
Company show an increase, particularly during September 
and October, and indicate that the receipts during the next 
eight months will afford a substantial gaia over the corre- 
sponding period of 1891-95. For the four months ending 
Oct. 31 the receipts of live stock were: 

Catile. Oalres. Hogs. Sheep. Horses. Cars 
1895 ....1,051,0i11 61,453 2,069,852 1,329,935 30,500 90,314 
1894 ....1,077,828 70,427 2,045,648 1,014,845 27,043 90,137 

The earnings and expenses of the Union Stock Yards & 

Transit Company for the four months ending Oct. 31 were: 


Gross Operating Net 
4 mos. end, Oct. 31— earnings. expenses, earnings. 
UBYA. 2... .0 nce ee cee cece sees Pl, 083,492 $405,235 $878,217 
RBO6 ...2000 ccccceconeces cosccccces 1,059,869 394,985 664,881 


The net earnings during the sixteen months ending Oct. 31, 
1895, show an increase of $325,734 over the corresponding 
period ending Oct. 31, 1894. The directors feel justified in 
congratulating the shareholders upon the results of their in- 
vestment. These figures cover probably the most disastrous 
period in the history of railroads in America. 

Improvements—Conatant efforts are being made to develop 
the business and to increase the facilities atthe yards. Many 
repairs and improvements have been completed during the 
last four months. An important incident is the receipt of 
500 cars of stock from Oregon, a section which has not 
hitherto contributed to the Chicago Xards. This is believed to 
be the commencement of large shipments from the extreme 
Northwest, 

The problem of the elevation of the tracks in Chicago is 
also receiving the careful consideration of the directors. Sev- 
eral of the railroads have already raised their tracks, and the 
elevated tracks of the Lake Shore and Rock Island roads 
have reached the point of intersection with our lines. 

Dividends, Ete.—The Treasurer’s report shows a cash bal- 
ance on hand of $102,366, The directors have adopted the 
policy of paying quarterly divinends of 11g per cent each (6 
per cent per annum) upon the preferred stock. This, if found 
practicable, will be continued. 

Income Account and Balance Sheet.—The income aceount 
and balance sheet of the Chicago Junction Railways & Union 
Stock Yards Company have been as follows: 

INCOME AND EXPENDITURE ACCOUNT FOUR MONTHS ENDING OCT. 31,’95. 
Bal. forward July 1.’95.. $23,621 To General Expenses— 
Dividends rec'd on Union Taxes, salaries, reat, etc. $21,231 

Stock Yard & Tr.Co. stk 130,243 | Balance carried to bal’ce 

Interest on deposits ..... 329 7 SERS eR eee 132,262 


DORR. 2. cccccccerceveend $154,193 





Total...... esses. .--2.$154,193 | 


BALANCE SHEET OCT. 31, 1895. 
Capilal and Liabilities Assets. 
Capital stock .. ...... $13,000,000 | Cost of 130,213 shares 
Collateral trust bonds. 10,000,000 of Union Stock Yards 
Income bonds en 2,773,000 | & rransit Co.... ---'$22,67 2,494 
Dividends unpaid .... 57|Inves ment account 
*Interest payable July June 30,1855 ..... 3,104,949 
251.050 | Income bds. purchased 
177,773; forsinkiogfund .... 5,559 
33,852 | Equip. trust tease war- 








1, 1895 jes oseces 
Surplus account....... 
| Dividends unpaid. ... 


Income account, bal- | rants of Union Stock 
GRO. 200 .. ccccesnces 132,968 Yards & Transit Co. 100,000 
. Cash at bankers, ete . 102,366 
iCash for coup. & divs. 323,345 





Total. .... .....-..826,363,605| Total....... as -222826,363,695 


* The interest payable Julv 1 has already been disbursed in payment 
of coupons, but not yet written off pending receipt from trust com- 
pauy of canceled coupons. 

t These items represent cash on hand to meet dividends already 
declared and coupons already due. 


Cleveland Canton & Southern. 
(Report for the year ending June 30, 1895.) 
Results in 1894-95 and 1893 94 were as follows: 
1A94-05, 1893-94: 






Gross earnings..... Pe ee $519,306 
Uperatilug exvenses and taxes.................. 574,671 615,168 
Net earmings........c0..c--ccseesccsseeseeees $99,151 ~ $4,138 
Deduct— 
eee sol eta elabiannnlaiicapicd $10,835 $7,600 
UII canqhadatiinntdhiimee snbedcmeins 217,850 216,824 
Real estate m rtgagenr, OtC. ........ ccc cccc-ce s 9,927 ? 
PALLET 2,890 > 176,701 
ee SO nndsccontnses sitecciontesesebiandé —snaann ) 
Total....... ee $401,125 
TOI cittatidanees it aninnentimbeateeneaneil $142,351 $396,987 
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Kansas City Clinton & Springfield Railway. 
(Report for year ending June 30, 1895.) 
The following is a comparative statement of earnings for 


























four years past: 
1894-95. 1893-94. 1892-93. 1891-92. 
Earnings $ 7 $ $s 
PEGI cassccccccce 288,333 218,272 216,495 17#,579 
PRGseR@e? .<cccescee 99.710 79,690 87,943 93,486 
Mall, express, etc.. 26,280 40,567 47,122 45,420 
, | ee — 414,328 338,529 351,560 317,545 
Operating expenses 239,143 209,427 228,360 221,856 
Net earnings....... 175,185 124,102 123,200 95 639 
Interest on bonds 163 597 163,660 163,660 163,744 
Balance........... sur.11,588 def.34,553 def.40,460 def.68,055 


Zanesville & Ohio River Railway. 
The report of the receiver shows the followisg: 
(Report for the year ending June 30, 1895.) 











1894.95. 1393-94 
Earnings— > 
DRED. occvrneaeqenae das. ocen eatedeescne-con Gee 66,317 
PRT. x cconmaincasentesadabasenscee «sevsane 47,685 52,819 
Matl, GXprees, BC... cccccccccecccce abv abiihaadidid 8,751 8,731 
Total..cccccsce.---0 Ji absaneshiinteseunceqss 117,722 128,367 
Expenses— 
I  cntvchecndeneaéanssseasonnanie 58,945 47,048 
STI inaiticinsedinbencttnh nastntdsieiiatndiee sabia hitiniiake 8,005 22,459 
Maintenance of way and structures........ 22,315 30,307 
Muintenance of equipment..... asiaienabesadeh - 13,343 10,358 
WORE. ncacocescen cota nee | 110,167 
Be BID. nicctistindstncrenbowes oosess “See 18.200 
Per cent of exp. 10 earns, (exclud'g taxes).. 88°u9 $5°82 
Deduct 
RRGRORE OM GCOTUIROROIN wo nc cnseadiecsssscnnces 467 amas 
Bs idactadnitinbenen canes acummndicehiad 4,113 4,440 
OEE EI cake 274 
pe eT On esesesccocnces 4,5°0 4,714 
een ee RO? snccedccacesecasee econ )|=(9.441 13,486 


North Shore Traction Company. 

(Report for the year ending September 30, 1895.) 
President Cassius M. Wicker, in his report for the North 
Shore Traction Co,, says in part: 

Payment of Floating Debt, etc.—During the year ending 
Sept. 30, 1895, the floating-debt, which at the time of the last 
annual report amounted to upwards of $2,750,000, was paid, 
and your company is to-day free of debt. The balance sheet 
as of October Ist shows current assets $298,771, and, as afore- 
said, no liabilities. Besides liquidating the floating debt, 
your company paid to its preferred shareholders in May, 1895, 
the entire arrears of dividends, amounting to 12 per cent; 
also paid the regular dividend due Oct. 1. Your manage- 
ment confidently believes that dividends on this stock will be 
paid regularly hereafrer. 

Earnings of Lynn & Boston RR —The s‘ock of the Lynn & 

3oston Railroad company being the principal asset of your 
company. a report of the operation of that road is appended, 
a table of the increase of the gross and net earnings since 
1885 showing the steady growth of the business of tne com- 
pany. The increase in the past two years has been between 
11 and i2 per cent per annum, and itis safe to say that the 
gross earnings on the existing mileage for the fiscal year just 
begun will approximate an increase of 8 per cent, or about 
$1,500,000, and may exceed that amount, and the fixed 
charges should not exceed those of the year just closed. 

Directors.—The new board, as electea by the stockholders 
at the annual meeting is as follows: Isaac N. Seligman, 





Cornelius C. Cuyler, Emanuel Lehman, Frederick Edey, 
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James W. H. nnirg. Frederick Strauss and Cassius M. Wicker, 
of New York; Walther Luttgen, of Linden, N. J; Edward 
W. Clark, Jr., and John P. Llsley, of Philadelphia, and Gor- 
don Abboit. of Boston. 

Stock Listed.—The larger shareholders desiring to have the 
stock of this company listed in Boston, application was 
accordingly made to the Boston Exchange and the stocks 
were listed, 

North Shore Traction Co.—The balance sheet Oct. 1, 1895, 
was as follows: 

BALANCE SHEET OCT. 1, 1895. 


Assets. Liabilities. 
Property & investments$5,570,299 | Pref. stock, 6 p. c. cum. $2,000,000 
Office furniture ........ 129 | Common stock........- 4,000,000 
Due from Lynn & Bos- Accoun's payable...... 1,841 
tom RR. Co............  221,100| Bil’s payable .......... 48,500 
Boston & Reve re Elec. Protit and loss account. 88,459 
St. R’y stock... cccce ° 48,500 | 
Bonds owned........... 81,2351 
Accounts receivable... 30,221 
Deposit with Old Col- 
ony Trust Co.for Lynn 
& Boston bonds...... 20,C00 
Cash on hand........... 167,316 
ee $6,138,799 | BOGE .cnconcesess senaed $6,138,799 


Lynn & Boston—The results from the operation of the 
Lyon & Boston were as foliows for the years ending Sept. 30 : 





1891-5. 1893-4, 
GUONG COPMINGR .oics sncscccecd scncesssass... OL, 870,077 $1,236,574 
Expenses— 
Roadway and buildings.......... itt: Gene $37,838 
Mainteuance of ene sréaiemeiseni 132,174 100,380 
Transportation........... ‘ e 469,117 459,916 
GOOMIGEEE.. cennancccseccandeseccecssens cones sues 78,705 98,179 














DAD ccacdacctntetercicccee ecosceece 8784,392 $746,304 
Net income from operation.. eccece-- $592,525 $190,270 
Other income. ... ..ccce.--+ cee Sebdneneennesa 4,412 1,836 

Total net income............ cccce.-ccoe- $593,997 $492,106 

Deduct— 
ck. tetas sctiinneh andideannee ane $24,869 27,919 
Rentais.. ntbneetaaéesen <« rye 73,450 
Interest ON DONGS ......-..-.sc-secoccecesves 248 368) » 
OIE tin aictacndin: ca. xnbbemniad 34,615 5 302,956 
Total deductions from income.... .... sian ton $391,681 $104,326 

Net income for year................---- $295,716 $87,780 
Amount of dividendsdeclared ...... (8 p. c.) 80,000 (8 p.c.) 80,000 
I. « ct0nctn ceuesndscondensinns ebtnssetins *$125,716 $7,780 

Total surplus Sept, 30..... Sika ilinitames dead $89,220 $85,528 


* In addition expended $111,982 for extraordinary, leaving $13,734 
surplus for year.—V. 60, p. 662, V. 61, p. 152. 
LYNN & BOSTON RR. CO. OPERATIONS. 





Gross Operating Net Int., Rent- 

Year. ecrnings. Expenses. earnings. als,déc. Surplus 
1885 $368,669 $2%*,071 $80,598 $44,389 $35,209 
18,157 343,578 74,579 42,228 26,350 

377,394 85,247 52,924 32,323 

403,37 86,706 56,638 30,067 

451,464 94,326 59.034 35,291 

471,370 112,111 61,460 50,651 

484,947 108,874 62,743 46, 130 

480,115 138,85 76.122 62,727 

748,494 388,158 292,320 95,838 


746,303 492,106 379,028 113, :077 
784,392 596, 1997 391,680 205,316 


895 oa 
—V. 61, p. 926. 


Iron Steamboat Company. 
(Report for the year ending Oct. 31, 1895.) 

The report of President Allan C. Washington says : 

The operations for the year just closed exhibit a marked im- 
provement, To meet competition the fare to Coney Island 
was reduced July 16 to 25 cents the round trip. The receipts 
immediately showed a large increase over corresponding 
days of the previous year. 

The statement of receipts and disbursements is as follows : 

RECEIPTS AND DISBURSEMENTS. 


— 
Oct. 31, 1894, to balance Disbursements, 
from last annual report.$58,059 | goerating exp. & taxes.. $78,440 
Recevipts, Rentals—Pier 1, Laurel- 
ton, pier at 22d St., Ro- 
















Tickets to Coney ['i'd, ete.$188,903 

Charters—Clubs,ete ..... 48,850 ton Point, ete ........ 46,432 

Rentals —Pier 1, etce...... 17,10) | [Interest ou b’nds & loans. 29,217 

be 15,530 | Terminal charges—Coney 

Privileges —Pier 1, ete. 12,101 Is. & Long Br. eee 

Jash on hand.. 42,457 

Sink. fd.—75 Ist I bonds 37,500 
Stock Long B’ch Pier Co. 3,000 
*Due from Phil. & Read... 54,135 

MOORE cnccccanenuccccons $370,547 | Total .....cccccccee----$370,54 


There are bills for supplies outstanding $14,609, payable at 
convenience of company. 
Street Railway & [illuminating Properties. 
(Report for the year ending July 31, 1895.) 
For the year the trustees make the following statement : 
PRINCIPAL CASH ACCOUNT, 


Balance brought forward... PS re ee ON $5,191 
Received from sale of various securities..........-....+--.s.- 1,588,497 
Mairamaes Tepele. «2... ccccccencesse pivcenscnnencsee eeccstescncss BeOeS 

‘ $1,698, 698 
Paid for 13,711 shares preferred stock bought in and 

retired at an average price of $1U06°63 per share (total 

shares retired to date 27,272)... --eee 1,462,051 
For protection of existing interests, adv: ances ‘to various 

ERS ee eee «eee «=. 75,1 55 

Purchase of additional sec urities, sundry companies see 13,040 
Due income 573 
Balance carried forward 47,874 





Balance bro’t forward. 


idends, ete. 
BORGES ..0..cercces coe 





—V. 59, p. 836. 


(Report for 


81, 1895, as follows. 


GENERAL 


and __receiverships, 


Yolume 61— 
ae. Top. S. _ Fe 
do 
Atch. Sys.— es & Pac... 
St. L. & San Fran........ 


Cape Fear & Yad. Val..... 


CE Rocce s42snss seakde % 
Cinn. & Green River.... -. 


Columb. Sand. & Hocking 
do do 
Denison & Northern.... 
Distilling & Cattle Fee 
Green Bay Winona & St. 
do do 
Hudson Tunnel 


Louisv. Southe 18 Ming 
Jacksonyv. T. & K.W 
Jarvis-Conklin Morty. Co 


Little Roek & Memphis . 


were re elected : 





. iM 


$1,698,693 


Received us inte rest, div- 





TE sicieice bai din wohsnee< med WED cca cae = aie aonee 61,835 
Dividends ....- 5 31.73%] Balancee arrie od f Irw ard 50,242 
Interest on de posits. on 2,263 | 
SUBANON .6ccncccevcca-<e 479 
$231,51 5 $231,515 
SECURITY ACCOUNT. 
Securities held by trus- | Par value of securities 
tees Aug. 1, 1894, at disposed of ..... --. $5,741,018 
par value: | Securities now held by 
30NGS .... cccces -coce .« $3,995,000 trustees at par value: 
ND ane agueskwes 4,507, 442 | Bons. .cccoccesssccee 2,733,030 
Notes . —_— 1,851,796 err 3,200,7 7 30 
Ree'ver *s certiticat'’s 318 Notes ...... t 
Plant.. s = 45,00 Miscellaneous 
Securities received | PIRES 22.00 20000088002 295 > ‘000 
from various sources 522,768 
So ee eee $10,922,322 etek osinw <0 coc 810,922,324 


Michigan-Peninsalar “ar Comvany. 


The annual report contains figures forthe year ending Aug. 


per cent was declared payable Nov. 


1894-95. 1893-94. 1892-93 
Earnings, all sources ......-.-.-. $159,231 $36,024 $865,691 
Deduct— 

Interest on bonds ............-... $100,000 $100,000 $100,000 
8 per cent on preferred stock.... .....00. = swen-eee 40,000 
8 per cent on COMMON BLOCK. ...  -2-e--ee ene eee 160,000 
NOD cscs ovccnnsacsse: sesane $100,00) $100,000 $660,000 
WANED 6c ccsccscccsscesescoess sur.$59,230 def.$63,976 sur.$206,691 


BALANCE SHEET AUG. 31, 1895. 


Assets. Liabilities. 
ee $7,720,536 | Pref. capital stock.... $5,000,000 
Common st’kK unissued 1 900 ‘090 | Common capital stock, 
Construction .... ..... os 478 £6OMOG, ..ca.scrcccspen 9,060,000 
Office furniture ......- 273 | do do unissued 1,000,000 
SE. cis ecccmiansonns 20; 656 Firs: mortgage bonds. 2,000,000 
Bills receivable ..... 155,878 | Pay-rolls (paid sept. 

Due from suudry cor- eS aa 32,029 
porations and firms. 778,666 | Accounts for material 
Materials on hand..... 876,419 not yet due ..... - 352,932 
Assets in excess of lia- 
| epeerer ene 201,946 
UE i cvncccenesed $10,586,907 | WE tcasnmeresnndn $10,586,907 
—V.61,p.4 


Reorganization Plans, Ete.—The following 1s an index to 
allstatements relating to defaults, foreclosure sales, reorgani- 
zation plans, reorganization committees, payment of coupons, 


been published in the CHRONICLE since the last editions of 
the INVESTORS’ and the STReET RAILWAY SUPPLEMENTS were 
issued, all earlier facts of this nature being set forth therein, 
It does not, however, include matter in to-day’s CHRONICLE, 
The following abbreviations are used: 
tion or readjustment plan: coup, for coupon payments; def, 
for default; Com. for committee. 
STEAM RAILROADS. 





STEAM RAILROADS—(Con.) 
Page. Volume 61— Page. 
749, 792, Macon & Birmingham...........sale 830 
q. 749, 8 820 | Marietta & Sosse Georgia.......8ale 067 
. sale 870, Mobile & Girard _........ ° "Tlsale 793 
«se. COUD 2 Montgomery “ Eufaula........ sale 793 
reorg. B2 New EK nglaud peeeneall p. 


Burm. Sheff.« Tenn. River.... 





do do reorg. - A ake — &W 

do do plan 830 reorg. 925 
Car. Cumb. Gap & Chic. ........: scle 793 | N. Y "Penn. & Ohio kines Nema reorg. 872 
Central of Georgia Ry.... reory. 966 do receiver 
Cent. of Ga. Ry.—Sav. & Atl....sale 530 Moshera Pacific ree coup. 
Chatt. Rome & Col.... ..reorg. 793 ri recurs. 750, 794, 831, 
Chattanooga Southern. --plan 830 Ohio Southe =: ececcccsevccocecs reorg. 
Chicago Gas ........- 3, O24 do coup. 
Chicago & Northern Pace. Oregon Impr. c Dinassessecdecne Com. 
Chicago Peoria & St. L.f ; do coup. 
Chicago Wisconsin & Minn. (wis: Or.8. L. & U. N. .cp. 750, 795, 872, 926, 


Cleveland Canton & South...reorg. 793 | Paducah Tenn. & ‘Alabam: 


Col. & Hock. Coal & Iron.. .. 
sale 749, 830' Phila. & Reading. . 





?....plan 749 


Internat’! Pack. & Ag hg reorg. 794, 966 , Union Pae. Denver & Gulf.... Com, 


Jacksonville L. & St. L ....... reorg. 750 | Wash. & Chesap. Beach.... .. sale 
...foreci. 750 | Wisconsin Ceptral. .......... coup. 7 
--reorg. S71 | do do reorg. 28 
cocccd pale. S71 STREET RAILWAYS. 


Kentucky & Ind. Bridge.... 


Louisy. St. L. & Texas .... 


American Cotton Oil.—At the annual meeting of the 
stockholders at Guttenburg, N. J., on the 6th inst., the fol- 
lowing named directors, who3e terms of service had expired, 
Charles Lanier, James 
Chamberlain, J. Kennedy Tod, William Barbour, T. R. Chaney, 
R. F, Munro, E. Urquhart, J. H. Maxon, M, Frank. 
ten directors, with tne five named below, whose terms hold 
over, constitute the entire board: 
A. Morrison, Charles F, Clark, 
Hobart. At a meeting of the Board of Directors, held later for 





INCOME CASH ACCOUNT, 
$13,627 | Paid in dividends on we” 

ferre ad shares Feb. 

1895, and Aug 1, 1895 e119, 138 
eo. 194,854 | Exve nse of manag ging the 

































































































the year ending August 31, 1895 ) 


A dividend on the preferred stock of one 
20, 1895 


EARNINGS AND CHARGES. 
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INVESTMENT NEWS 


of the principal companies, that have 


Pian for reorganiza- 










ce 
sale m9 Montgom. Tusc. & Memphis. forecl. 83 


749, #70, 966 | N. Y. 








forect. 






«oe COUP. H24 | do do 
Oregon Ry. & Nav... . .sale 


4 


reorg. 830 | Peoria Decatur & Evans 





i a 
. 924} Port Royal & W. Carolina. § 
*, S71! St. Joseph & Gr. Island....... Sorecl. 8: 
. 792 | Seattle L. Shore & Eastern...reorg. 7¥5 
Toledo St. L. & Kan. City.....reorg. 

sale. 9’5 Union Pacific. ...... seco COUp. 751, 
----plan, 925 | do do reorg. 832, 872, 


. 704 | Consol. St. Ry (Portland, O.).forecl. 966 
», 925 | Ft. Wayne Ind.) Electric....reorg. 966 
794 | Seattle Cons. St. Ry........... reorg. 968 





A. Garland, J. Fred’k 
These 


Edward D Adams, George 
R. T. Wilson, Garrett A. 






THE CHRON ICLE.— 


the p purpose of organization, the fellowing ofticers were elected: 
Finance Com- | 


Chairman of the Board, George A. Morrison; 
mittee, G-orge A, Morrison, J Fred’« Chamberlain, R F. | 
Munro; President, T. R. Chaney; Vice President, R. F. Muoro; 
Secr:tary and Treasurer, Justus E. 
tary and Assistant Treasurer, F. Bosse. Mr. Adams resigns 
the Chairmanship of the Board of Directors on account of the | 
pressure of other duties.—V. 61, p. 831. 

American Sugar Re fining.—Litigation.—Papers in the suit 
to restrain the company from doing business in New York 
State were served on a ¢ Searles, Treasvrer of the com- 
pany, on Wednesday.—V. 61, p. 557. 

Asbury & "elmar Street Ry. — Receiver.—On Tuesday Wil- 
liam L, Dayton was appointed receiver of this company.—V. 
61, p. 793. 

At hison Topeka & Santa Fe RR.— New Directors.—At the 
meeting of the Reorganization Committee Monday Aldace F. 
Walker was elected Chairman of the Board of the new com- 

apy. Mr. Walker 1s a well-known railroad man. At present 


he is cne of the two Atchison receivers, and in the past he | 


of the association of railroads, under 
“and as a member of the 
The following Board of 


has served at the heal 
the “Agreement among gentlemen, 
Inter-State Commerce Commission, 
Dir: ciors was elecied: 

Edward P. Ripley, Aldace F Walker, Edward J, Berwind, 
Ber jamin P. Cheney, H. Rieman Duval, Thomas P. Fowler, 
Edward N. Gibbs, Charles S. Gleed, George G. Haven, R. 
Somers Heyes, Cyrus K. Holliday, Victor Morawetz, George 
A, Nickerson, Thomas A. Osborn, William Rotch 

On Wedresday the followirg Finance Committee was 
chosen: Aldace F. Walker, E P. Ripley. Benjamin P. Cheney, | 
George G. Haven, R. Somers Hayes, Victor Morawetz and | 
Wii: m Rotch. 

St. Louis & San Francisco Bondholders’ Suit.—Suits were 
filed Tuesday by St, Louis & San Francisco consolidated | 
mortgage bondholders seeking to delay the sale of the Atchi- 
son, which is set for Dec, 10, and to establish their rights 
holders of such bonds. One of these suits was instituted in 
St. Louis, another in Topeka, Kan., by holders of consols to | 
the amount of $1,800,000, and a third by Dwight Braman, o 
Bost\n. The Atchison representatives in this ci°y express the 
belief that these suits will not cause a postponen ent of the 
sale, but as a matter of record we give the fellowing facts 
from the St. Le uis Globe- Democrat regarding the contentions 
in the second of the suits above mentioned, 

The complainants are holders of the consolidated mortgage bonis of 
the St Lonis & San Francisco road to the amount of $1,800,000, 
Their petition alleges ‘hat the Atchison “ompany, through its large 
holdings of the stock of thert. Louis & San Frat cisco Read, bas con 
ducted the business of the corporation ip such a manver as to injure 
the Frisco Company, imposing burdens upon it, diverting its business 
avd depriving it of vast sumsof money. In 1-2, itis claimed, on 
agreement was made for the settlement of the affairs of the two 
companies by which the Atchison. was to guarant e 
interest of the con-o idated bonds of the Frisco, and receive in con- 
sideration of the guwrauty ard for 
mortgage bouds to ihe amount at par of $6,877,700, It is chareed 
that this plen of settlement was merely a frandvlent scheme; that 
the indebiedness held by it egaitst the Frisco was fictitious, and thet 
the consolidated b nds were obtained and held without right or tithe. 

Cow plsivants ask that the so called settlement of 1892 be declared 
to have been fraudulently obtained, that the consolidvted mortgage 
bonds of the Fri-co, Whe: her in alleged consideration for its guaran- 
tee, or in allege’ ch:ree of said fictitious indebtedness, be de- 
livered up for cancellation; that. the conselidated mortgage 
bonds ef the Fiisco company held by the Atchison at the 
time the reevivers were appointed be likewise delivered up for 
cancellation; and that forthe amount of ssid consolidated mortgage 
bonds of ‘he Fri: co company, issued by the Atchison ip exchange for 
the firt preferred stock of tie Frisco, as well as the 
other suid consolidated bends wrongfully procured by the Atchison 
Compeny, aid which the company crits receivers can not so deliver 
for cancelation, a lien be adjudyed, prior to the 
the Atchison Company upon the property embraced in the geveral 
mortgage of the Atchison Company, and that the same be paid, with 
interest, out of said mortgaged property or the proceeds of sale thereot 
prior to 7 ication or distribution to the ceueral mortg 
61, p. 966 

Brooklyn Queens County & Sabarban RR.—Quarterly.— 
Earnings for che quarter ending September 30 have been re- 
ported as follows: 

3 monthsending Gross 

Sept. 30. earnings 

BPwsccceacnccecess $189,590 $41,242 $2,595 $54,499 $362 

172,345 63,604 12,227 84,.02 8,371 

Loans and bills payable Sept, 30, 1895, $191,400, agaiast $35, - 

500 in 1894.—V. 61, p. 793. 


Buffalo Traction—Buaffalo, N. 
mous vote the Board of A'dermen 
give the Buffalo lraction Company 
jected system. Tom L. Johnson, of Cleveland, 
of the new company.—V. 61, p. 830. 

Central of Georgia Ry.—Montgomery & Evfaula RR.— 
Foreclosure Sale.—The av journed sale of the Montgomery & 
Eufaula takes place to-day, Dec. 7.—V. 61, p. 966. 

Centr.lia & Chester RR —#rtension.—This road will be 
extended in the near future from Cextralia north to Salem, a 
distance of about ten miles, where connection will be made 
with the Ohio & Mississippi. The company have been given 
the right of way between the two places, —V. 61, p. 195. 

Central Washington—Northern Pacifie.—Foreclosure and 
Reorganization.—The Bondholders’ Committee of the Centra) 
Washington having failed to come to an agreement with the 
Northern Pacitic Company propose to proceed with the fore- 
closure f the mortgage and reorganize as an independent 
company. This, it is thought, will take about six months ‘o 


Balance, 
deficit. 


Interest, 
toxres,ele. 


Other 
income. 


Vet 
earnings. 


Y.—Franchise—By a unani- 
last week promised to 
a franchise for its pro- 
is at the head 


[Vou. LXI, 








Rilpb; Assistant Secre- | 


a3 | 


the principal and | 


seid indebtedness covusolidated | 


amount of all | 


ceneral m -rtgage of | 


rage bonds.—V. | 


! 

| consummate. The ‘Relabertecher Trnst Conguay hes been 

substituted as trus'ee in place of the Farmers’ Loan & Trust 

a en as trustee of the Central Washington mortgage, 
. 61, p. T04, 925, 966. 

Charleston Clendennin & Satton RR.—Construction,. 
The contract for the completion of this lice from Clay Court 
House, W. Va, to Sutton, the terminus of the proposed line, 
it is said, will be let during the coming month, The road is 
almost completed from Charleston to Clay Court House, and 
for most of that distance is in operation.—V. 6), p. 1103. 

Vulath & [ron Ranze.—Minnesota Lron.--Earnings.— 
The October earnings of the Duluth & Iron Range show 
$244,785 gross and $149,266 net. The results for the ten 
months of the calendar year, Jan, 1 to Oct. 31, 1895, show ag 
follows: 

Gross earnings 

Net earnings 

Interest, ten months............ 
Rentals, ten mouths........... 


2,054,615 
1,193,942 
237,436 
10, 0,430 


Surplus..... $946,076 076 
All the the stock of the Duluth & Tron Range being owned 
by the Minnesota [ron Co., the above surplus reverts to that 
company, and the officials say that dividends, which have 
| been suspended since April, 1893, will propably be resumed, 
| beginning with April, 1896. The company is builcing some 
| new steel vessels and barges to be ready for next season’s 
| business.—V. 61, p. 966. 


Chattanooga Southern Ry.— Reorganization notice.—The 
modified plan of reorganization of November 4, 1895, having 
| received the approval of the requisite number of tondho Iders,. 
has been declared operative. Notice is given that the time 
| for assenting tothe plan is extended to December 10, 1825 
after which date the non-assenting bondholders will fester 
| all right to participation therein. The first instalment of the 
| subscription to the new securities is payable at the Mercantile 
| Trust Company, New York, December 16th inst.—V. 61, p. 830, 


Chicago | Gas.—Injunction Denied.—At Chicago, on Thurs- 
| day, Dec. 5, Judze Showalter denied the application of Wil- 
liam Pitt Barrows for an injunction to restrain the Chicago gas 
companies from consolidating. The Court ruled that there 
| was nothing inthe law to prevent consolidation. Mr. Bar- 
| rows was a bondholder, and as a bondholder the Court could 

not see how his rights would be jeopardized by a combination 
| of the gas companies, In any case, said Judge Showalter, 

, the laws of Illinois gave recourse, without being obliged to 

| resort to the United Srates courts. Anaction of quo warranto 

could be brought, and in fact an action of a somewhat simi- 
| lar character was now peuding in the State courts. 

The amended plan for the reorganization of the Chicago 
S as Trust is now in Attorney General Moloney’s hands.— 

. 61. p. 924. 

Chicago & South Side Rapid Transit RR. (Alley Ele- 
vated)—Reorganization Plan.--A plan has been prepared to 
which, it is said, Mr. Leiter has given his approval. It will 

| probably be issued in a few days. According to the Chicago 
| papers’ report it provides for an issue of $10,000,000 new 2-5 per 
cent bonds to retire the present bonds—the 5s of 1889 to receive 
par and the 5s of 1693 to receive 85 per cent of their 
par value in the new plan. The new bonds, it is pro- 
posed, shall bear 2 per cent interest for either two or three 
| yea s, then 3 per cent for six years, then 4 per cent for eight 
years, thereafter 5 per cent. The stock will be assessed $25 a 
share, preferred stock to be given for the assessments, and 
| the proceeds, $1,875,600, to be used for extension, electrical 
equipment, etc.—V. 61, p. 661. 
Choctaw Oklahoma & Gulf RR.—Listing.—On the Phila- 
| delphia Stock Exchange have been listed $1,097,000 income 
| mortgage 5 per cent bonds, interest payable (if earned, non- 
cumulative) Feb. 1, yearly, beginning Feb, 1, 1897. This com- 
| pany was incorporated under Act of Congress October 3, 1894, 
| to build and operate a railroad in Indian and Oklahoma ter- 
ritories and to mine and sell coal. It has 216 miles of main 
| line and 4 miles of branches. Its equipment owned embraces: 
| Lcecomotives, 13; cars in passenger service, 12; in freight 
| service, &c., 111; and its equipment leased: ‘Coal cars, 892; 
other cars, 80. Its capitalization now consists of: Prior lien 
gold 6 per cents, $1,000,000, all ou’standing, due Oct. 1, 1919, 
redeemable any time after Oct. 1, 1899, at company’s option 
at 105; general mortgage gold 5s, due Oct. 1, 1919, euthorized 
| $5,500,000, issued $4,141,000, reserved for prior lien bonds $1,- 
000,000, for corstruction and equipment, $359,000; income 
bonds, $1,100,000; capital stock (in voting trust till July 1, 
1899), $3,750,000. No floating debt. Beginning Oct. 1, 1895, 
| the company is to provide for the income bonds a cumulative 
| sinking fund of $20,000 out of the net earnings, and in case of 
| failure to provide same in any one year said amount must be 
made good subse quently before payment of a dividend on the 
stick, The proceeds of this fund are to be applied to redemp- 
ticn of bonds drawn by lot at par and interest, if not purchas- 
able at less than par.—V. 61, p. 610. 

Columbus & Westera RR.—Savannah & Western RR.— 
Payment of Bonds.-The Farmers’ Loan & Trust Company 
gives rotice that upon presentation it will pay the Cclumbus 
& Western bonds. principal and interest, in accordance with 
the decree of the United States Circuit Court for the Middle 
District of Alabama. By the sametrust company is also pay- 
able on the certificates of deposits for the bonds the amount 
collected by the Rolston Bondholders’ Committee, less ex- 
penses, &c.—V, 61, p. 703. 
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Dillas Cons idated Streat Ry. (Dallas, Cex.) —Reorganr- 
zation Pian.—Holders of the first mortgage bonds of tats 
conoany are reported to have ag eed up)1 ap'anof reorgani- 
zation providiog for an assessment of 2) par cent on the $250, - 
000 bonds, holders of present first mortgage boads t) receive 
for each bond a $1,000 new bord and $1,000 in new stock. 


Deer Creek & Su: qnehana,—Sale.—This road, partly graded 
between Belair, Ml., and the Susquehinny River, has been 
gold bv order of the Court to George M. Jewett, of Gieaville, 
Md.—Vol. 61, p. 558. 


Detroit Lansing & Northern RR.—Reorganiz ttion Plan.— 
The managers now expect to issue their plan for readjusting 
the company’s finances some time next Januiry.—V, 61, p. 

Englewood & Chicag» Electric Ry. —Change of Control.— 
The franchise of this street railway company has been 
acquir d oy Isaac L Rice as trustee. The roite is some 27 
miles in leng‘h in South Cnicago, extending from a connec- 
tion with the Alley L through the city limits to Blue Island, 
It is expected to complete tbe road by next May. It will be 
equipped a3 a storage battery line.—V. 61, p. 470 


Erie RR.—New Company in Possession.—At 12 o'clock 
Sarurday nizht the property of the New York Lak» Erie & 
Western RR. Company was turned over by the receivers to 
the new corporation, the Erie Railroad Company, which, uno- 
der the reorgan)z ition plan, is to becoma the owner of a con- 
tinuous line from New York to Chicago, 

Change of Mortgage Zrustee.—Judge Andrews, of the Su- 
preme Court, in tis city Wednesday relieved the Farm-rs’ 
Loan & Trust Company of its trust as trustee under the first 
consolidated mortgage of the Erie road and appointed the 
State Trust Company in its stead. This action was taken in 
compliaues with the New York S:ock Exchange request that 
& trusiee should represent only one mortgage on a property. 
—V. 61, p. 871, 925, 963. 


Indiana Decatur & Western RR.— Meeting of Indianapolis 
Decatur & Springfield Bondholders,—1he committee cousist- 
ing of Henry W. Smiuh, Theodore W. Morris, Francis 8, 
Smithers, Henry L. Thornel) and Chas. Robinson Smith gives 
notice to the holders of Central Trust Company Certificates 
for the first mortgage 6 and 7 per cent. bonds of the Indianap- 
olis Decatur & springfield R’y Co. that, pursuant to the agree- 
men: of bondh>iders dated Oss, 1, 1839, a meeting will be 
held at the office of Bu'ler, S:illman & Hubbard, 54 Wall 
Suet, New York, on Mouday, Dec, 9, 1895. at 11 o’clock a.m. 
Atsuch meeting the bondholders’ committee will make a re- 
port, and will submit ;plans for the future treatment of 
the property and its reorganization.—-V. 61. p. 794, 


Jarvis Conklia Mortgag > Trust—North Am>2rican Trust— 
Sale of Securities.—Securities of the Jarvis-Conklin Com- 
pany of the face value of $1,775,000, were sold at public sale 
on [hursday to the North American Trust Company for 
$236,000. Before being sold in bulk, the securities were sold 
in sep.rate Jots, in which manner $110,000 more were realized 
thin when afterwards sold in bulk, Tha Court which ordered 
the sale will determine whico sale shall stand. The North 
American Cum»any also secured nearly all the separate 
lots.—V. 61, p. 871. 


Lehigh Vatley Railway of New York.—Quarterly.—This 


company comprises the Lehigh Valley RR, lines ia New 


York, 233 miles. Exrnings for the quarter and the twelve 
months ending S2ptem der 30 have been reported as follows : 


3 months Gross Net Interest, Balance, 
tnding sept. 30. errnings. earnings. taxes, et:. surplus. 
ee onion $1,061,808 $309,318 $136,526 $132,692 
See 999,865 34,437 175,797 128,610 

12 months— 

1894-9 >... 2.220. $4,075,317 $1,313,581 $763,920 $549,761 
1893-44..... ... 3,473,049 975,131 723,161 252,020 
--V. 61, p 471. 


Loins and bills payable S2pt. 30, 1895, were $200,319, 
against $!85,819 on June 30, and interest due and accru-d 
was $67,387, against $131,402 on June 30, which items consti- 
tute the principal changes in the balance sheet, 


Long Island Traction.—Sale Postponed.—The sale of the 
collateral securing the collateral trust notes which was ad- 
vertised to take place on Wednesday has _ been postponed till 
Dec. 12, pending a hearing on Dec. 10 of a suit brought by 
Enma T. O'Connor, a stockholder, to set aside the decree of 
sale, In addition Patrick H. Fiyan bas begun an action as 
the owner of bonds of the Brooklyn Queens County & Subur- 
ban Railroad Company, asking to have the prop2rty sold in 
pieces iusread of in buik. The sale, however, it is thought, 
will occur Dec. 12.—V. 61. 924. 


Missouri Kinsas & Texas Ry.—International & Great 
Nor-hern “y.—Settlement as to Galveston Houston & Hen- 
derson RR.—A compromise has been reached between the 
Missourt Kansas & Texas and the International & Great 
Northera railway compapies in their long standing struggle 
regarding the lease ot the Gilveston Houston & Henderson 
Railroad. The compromise provides that the Missouri Kan- 
sas & Texas shall transfer to the Interaational & Grea’ North- 
era 4,999 shares of the capital stock of the Galveston Houston 
& Henderson Railroad (par value $100 per share), this 
being one-half of the company’s entire capital stock less one 
share. The M. K. & C. will retain 4,999 snares and the two 
“emaining shares will be placed wi:h some person agreed upon 








by both the contending parties s> as to secure the impartial 
execu'ion of the terns of the agreement. The I. & G. N. sur- 
renders the 99-year lease made in 1283, by which it has held 
exclusive possession of the G. H. & H. property and fran- 
chises, and a new contract will be mide by tha M. K & T, 
and 1,& G. N. for the joint us°, on precisely similar terms, 
of the Gilveston Houstoa & H-nderson between Gilveston 
and Houston. This agreement, which will be put iato im- 
mediate effect, affords the M. K & T. its desired outlet to 
tidewater withou® th» expanse of buildiag an iadepandent 
line.—V. 6), p. 1058; V. 61, p. 967. 


Middlesex Valley RR.—Lehigh Valley RR.—Purchase 
and Guaranty.—The purchase of the Midales-x Valley Road 
oy the Lehigu Valley, which was reported pending last June, 
has been consummated, possession of the road having been 
taken on Weduesday. ‘he Lehigh Valley g iarantees the 
princinal and interest of $600,000 of 5 per cent bonds, 
due 1923, by an endorsement on each, Tie Mildlesex road 
extends from Nap'es to Geneva, N. Y., a distance of 29 
miles,—V. 60, p. 1146; V. 61, p. 750, 


Norfolk & Western RR.—Reorganization Plan.—Tre 
CHRONICLE is informed that the reorganization committee ex- 
pects 10 bring out i's plan in January next. 

Purchase of Bonds —Notice is given that the Southside RR. 
consolidat :d mortgage third preferred 6 per cent bonds for $100,- 
Qv0 maturing Jan. 1, 1896 will be purchased a: par, at maturity, 
for account of Messrs Vivian, Gray & Co., London, at the 
office of Messrs. E W. Clark & Co, bankers, Bullitt Buildiog, 
Philadelphia, Pa. After purchase they will be extended until 
July 1, 1900, at 5 per cent per annum.—V. 61, p. 925. 


Ohio Southern RR.—Ccupon Payment,—The first mort- 
gage coupons due Dec, 1 were paid at maturity at the Cen- 
tral Trust Company, it is said out of earnings.—V. 61, p, 926. 


Oregon Improvement.—Reorganization Notice.—Tohe hold- 
ers of a maj rity of the consols having become puirties to the 
preliminary agreement, it is announced that application will 
be made to the S:ock Exchange at once to list the certificates 
of deposit of the Manhattan Trust Company, Tne tine for 
depositing the company’s securities without penalties has 
been extended to Dec. 12.—V. 61, p. 968. 


Oregon Ry. & Navigation.—Sale of Collateral.—The ad- 
journed trus:ees’ sale of the collateral securing the collateral 
trust bonds, which was advertised for this week, has been ad- 
journed for the eighth time until D c. 24 —V. 61, p. 872. 


Oregon Short Line & Utah Northern Ry.—Coupon pay- 
ments, —Notice is advertised of the payment announced last 
week of the February, 1895, coupon on the Orezon Short Line 
6s, with interest to Dec. 1. The coupons are payable at the 
Central Trust Co., New York, or thes Old Colony Trust Co., 
Boston. 

On Utah & Northern bonds the Uiion Pacific receivers 
began piying yesterday through Treasurer James G Harris 
in Bostoa, and the U i021 Trust Company in New York, the 
January and July, 1835, coupons on the first mortgage sevens, 
with 6 per cent interest on the coupons during tbe default, 
lateres: on the coupons due Januury 1, 1894, and July 1, 1894, 
for the time they also were in default may be collected, See 
advertisement in another column. 

New Committee.—As stated in the CHRONICLE of Nov, 23, a 
new consolidated mortgage committee is to ba formed. bu’ 
the names of the committee will not be publicly anaounced 
until the negotiations with the representatives of the firss 
mortage have been completed. The pendiog negotiations 
involve a plan of reorganiz :tin. 

Earnings of Short Line Division.—The report of Special 
Master Curnish, which recommend-d payment of the coupon 
due February 1, 1895, on the Oregon Short Line Sixes, con- 
tained the following statement regarding the division covered 
by the 63: 

Gross earnings from October 13, 1393, to July 31, 1395... $1,549,486 





Operating expeuses and taxes..... essene @ 00060 soesceccsesens 3,149,610 
Net earnings ........... -scenesacees “66e= ase enccocccacsecs $1,399,875 
Feb:uury and August, 1894, coupons paid ..........-....000 89 5,360 
EB incsccaccs. «00 ~s08 C. .sé- badges weneemibaoessteerenacs “Gea 
Credit in hands of receivers of other roads for carrying 
CI FO sa: ote bik, hd 6554 RRS 08k ned wees ened 83,900 
E-timvted net eurnings for August and September, 
GELSO.SIT OGG WOUED ccncccccctsccesccose hccbeicanabie ec-eee 221,654 
Total available for interest October 1, 1895...........--+« $309,571 


To the above official statement the following 
unoffi :ial additions and de iuctions may be made: 
Deduct—Interest payment on 6s made December 2, 1895.. $480,255 
Add—Net earnings (estimated) for October aud November 220,000 
Balance estimated available fo: August coupons.......... $549,316 
It is said that app!ication will soon be mids for the pay- 
meat of the August, 1595, coupon.—V. 6), p. 968. 


Padacah Tennessee & Alabimi—Tenneisee Widlard.— 
Sale Confirmed —Judge Linton, at Memp iis, bas confirmed 
the sale of tnese roads to J. W. Phillips, of st. Louis, I: is 
thought the Louisville & Nashvilie may control the roads 
when reorganiz -d, p s:ibly throuzh its allied road, the Nash- 
vilie Chattanooga & St. Louis.—V. 61, p. 872. 

Panama RR.—Pucific Wail SS —Agreement.—A new 
agreement betwven these compinies has beea pr-pirel, and 
it isexpec‘ed will be signed withia a few day-.—V, 61, p, 
569, 795. 
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Philatelphia & Reading RR.—Car Trust Payments.— | were $422,439; operating expenses, $313,785; net earnings, 
The receivers give notice that on Dec. 10 the Provident Life | $108,654; other receipts, $21,797; total net income, $180,451,— 
& Trust Company, Trustee, will pay the car trust certificates, V. 60, p. 1060. 
series D, which matured Nov. 1. 1894, amounting to $210,000, . a ait 
’ = : 210° St. Joseph & Grand Island RR.—Reorganization Notice 
. 3: gle i I ; Notice,— 
oh teteah at hoe phar tid, ox 1. 1895, to Dec crag | Tae Olcott Committee give notice that a decree of foreclosure 
when the eautitienton will cease to bear Ae com cores" | has been granted under which the road is to be sold at an 
R atid > : . : early date. Bonds may be deposited with the Central Trust 
eorganization Plan.—At a meeting of the full committee Company of New York, 54 Wall Street, or the Old Colon 
.. . ° ae P , A — c . . SOO 
held, yesterday the reorganization plan, was unanimously ‘Tryst Company of Bostoo, on the conditions of the commit 
It will be pees ee ae in New York and London pd ne tener ge geen Seeds wih br eadlied edieien ms 
on the 16th inst.—V. 61, p. 968. | such terms as the committee may impose.—V. 61, p. 831. 


Portland & Caye Elizabeth RR.—Vew Bonds.—At Port- : ‘ iat . ‘ 
land, Me., Dec. 5, this company filed a trust mortgage to Rac peyme i ne AP ved age —-The report is confirmed 
secure $400,000 of 5 per cent bonds, to be dated November 1, | as -— eo = ade _— SS the 
1895. The company proposes to operate a road between Cap- | + aon street railway system and electric-lignting plant of 
Elizabeth and Portland. .ong Island City, embracing the Steinway Raiiway and the 

Long Island City & Newtown. A Philadelphia press despatch 

Poughkeepsie & Eastern RR.—Application for Receiver, | states that a new company will be formed, probably under 
At Poughkeepsie, N. Y., on Saturday, Nov. 23, Joseph Mers- | the caption of the Kings County & Long Island City Trac:ion 
chauser applied for the appointment of a receiver for this | Co.—a name suggestive of a general consolidation of Brook- 
road. A judgment against the company for $500 and costs | lyn and Long Island City interests, which is quite within the 
has not been paid. The Court granted a stay of two weeks, range of possibilities. —-V. 61, p. 795. 








yiding security be furnished. . ‘ 

providing security be _ ‘ ; ; | Utiea Selt Line Street RR.—Quarterly.—Earnings for the 
Providence & Springfi-ld—Sale of Stock.—The Treasurer | quarter ending Sept. 30 have been reported as follows : 

of the company. in a circular letter to the minority stock- 3 months Gross Net interest, Balance, 

holders dated November 27, 1895, states those who so desire | ond. igh. 30. rhe earnings. ae ele, surplus, 

F i. 2 acc P . Tork N .<ases ane as QED, $14,465 $10,854 3,609 

may deliver their stock to the agent of the New York New | 20% ----- --"*- 42'284 20378 10,729 10/147 


Haven & Hartford RR. Co. at Providence, on or before | —y. 60, p 437. 
December 21, and receive therefor $100 per share. Most of “ 3 i ’ : 
the stock, it will be remembered, was purchased last June at |, Unio» Gas (Brooklyn).—-The_ Nassau Gas-Light Company 
$90 per share, in the interest of the New England RR. Co., | #8 reported to have a varded $575,000 of the 5 per cent consol- 
and so is already controlled by the New Haven Road.--| idated mortgage gold bonds, due 1945, of the Brooklyn Union 
V. 60, p. 1059. a nee to Frank D. Beers, at 106°821¢ and interest.— 
‘ £ . 968, 

Reading Traction— United Traction.—A special telegram che 
to the Times, dated Reading, Nov. 25, says: * All lines oper - ] o EY: . 
ated by the Reading Traction Company at present, including Pacific reorganization committee held a meeting Monday at 
the Biack Bear line andthe Reading & Womelsdorf Rail- | Which a statement was submitted showing that between five 
way, will be merged into the United Traction Company, and six millions first mortgage bonds and a considerable 
and application for a charter for the new organization will be | #mount of stock had been received for depusit, and that de- 
made on Dec. 17 by Richmond L, Jones, the solicitor, [he | Posits were increasing daily. The committee agreed that the 
names of the incorporators are William R. McIlvaia, Henry C, | Coupons on Omaha Bridge 5 per cent renewal bonds shall be 
England, James A. O'Reilly, Samuel E. Rigg and Oliver S. | purchased upon the deposit ot the bonds. The publication of 
Geiger. The company will be capitalized at $400,000, | a circular letter to security holders was decided upon, s-tting 

: os | forth the position of both vond and share holders, copies of 

Rhode Island- Perkins Horse Shoe Co.—Change of Charter. | which circular can be had upon application to the deposit- 
pt a this yg a was gp the ney = Island | aries. The circular says in substance : 

gislature not being in session a charter was taken Out | preserning Integrity of Railway.—To preserve th 
under the laws of New Jersey. This has been found unnec- | Union Pacific Ra way been one of the comsaeliing: woteniaoetnns 


cessarily expensive and step; are being taken to change to a | in formulating the present plan of reorganization. A dismemberment 
| ofthe main property would renew the disastrous situation which 


Rhode Island charter. A circular issued to the stockholders prompted the original consolidation in 1880. Che policy of maintain- 
under date of Oct. 31 gives the facts. | ing the uniey of he property nes pas far yecetved the consistent 
| sanction of the Court by the continued possession of common receivers 

Richmond Nicholasville irvine & Beattyville RR.— | jn all the foreclosure suits now pending, The resultis that the prog- 


Committee Appointed.—The stockholders of the Richmond & | ress of disiotegr stion, originally unopposed, has been checked, and 
Irvine Construction Co. at a meeting Nov. 28, in J.ouisville, | the present situation leaves open to security holders the integral reor- 
| ganization of the Union Pacific Railway proper, the common interest 


with reference to the Richmond N icholasville Irvine & Beat- | Fequiting that the separate fereclosures Row ponding hall be eon 
tyville RR., app inted the following committee to protect | trolled and pursued in aid of a single and defined reorganization upon 
their interests: Bennett H. Young, Chairman; Thomas W, | which security holders =e unite. 


: : | First Mortgage Bonds.—The plan of reorganization has been prepared 
Bullitt, Henry L. Stone, James Guthrie, E. R. Sparks and A. upon the theory of attributing to the first mortgage bondho dere an 


R. Burnham. Toe railroad will be sold under decree of court, | assured and impregnable position as to the security of the principal 
it is said, in about a month, the upset price being $550,000, | and interest of their bonds. The plan makes immediate cash pro- 
Vol. 61, p 663 vision for the defaulted interest upon first mortgage railway bends, 
Yee o's ° | ond it snaie Sartiee nan pose ieton tor sutaee jahenens as . becomes 
Rio Grande Soathern RR.—Denver & RioGrande RR.— | 1ue, at the full present rates, down to dates which are in no cases 

° . <9 : short of the maturity of the present bonds, thus auticipating the full 
Receiver Discharged.—At midnight, Nov. 30, the receiver of | yitimate claims of first mortgage bondholders with respect to interest. 
the Rio Grande Southern was discharged, and the property | In exchange for the principal of their bonds, which are subject at 


was turned over to the company, of which E. T. Jeffery is | maturity - payment, Loy 2 — — securities of oe ~_ — 
. , Hy ; ; | company, yielding, upon the basis of average past operation. 6 same 

President. The reorganization has been in the highest degree ‘oonijal return for an extended period of fifty years. ° 

successful, hold+rs of all the bonds having assented to the On a conservative valuation the new first mortgage bonds and the 


reduction in the rate of interest from 5 percent to3 per cent | new —— —_ —— I a for ny Lacey * of = 
al . iori present first mort<age bonds wi 6 found to merit such market price 
SEnGyE Gen ca os ae ee BA 4 - = as = — = exchange clearly desirable from the standpoint of 
: Peige realization value. 
Grande, and has been placed by it in the hands of a trustee. Indebtedness to the United States.—Ample provision has been made 
(See particulars V. 61, p. 421).—V. 61, p. 871, 872. to settle this indebtedness upon a fair and reasonable basis, and it is 
¥ reasonable to expect that at an early day wise counsel will prevail in 
Seattle Lake Shore & Eastern RR.—Foreclosure Deeree.— jm pop ty be hee ~ 4 = ele menor 8 — 
99 3 e, é } resentative of the secur oiders, to m 
At Seattle, Wash., on Friday, Nov. 22, Judge Sanford, of an adjustment with the Government in a manner having regard for pro- 
the United States District Court, sigaed the decree of fore- teetion of the interests of the latter as well as for the protection of 
closure against this road in proceedings instituted by the security holders. : 
Union Trust Company of New York, the mortgage trustee. cng ey financial burdens of the railway for a period of 
The amount involved in principal and interest is $6,433.980 | ee ea ee pean oe ne ideo aucniniitties ot th the requirements un- 
2 & - , j y pe 390, > der the Pian, that the dividend possibilities of the proposed new com- 
and is to be paid by Feb. 3, 1896, or the property will be sold | mon stock are materially advanced over those of the present shares. 
as an entirety. The Court finds that bonds for $5,675,000 | Fitsnionat of the scsessment of O15. per share, matorially reducing 
7 Ey at $117 > > at $5.5 a é the ¢ f ; er share, erialiy reduc 
were issued, that $1li »000 have been redeemed, that $5,304, _ the actual contribution to be made by stockholders. 
000 have been deposited with th» Manhattan Trust Co. and Penally on Deposits after Dec. 31.— While the deposits of seeurities are 
$254,000 are outstanding, holders unknown. already very Nene proms pes ~~ Se omg to assure the pone ma 
y » Pacific C ; i in its . stab. | combination of bond and share holders, the importance of early depos- 
P The Northe rn Pacific C ompany failed in ie efforts to e: tab its by all the security holders is emphasized by the likelihood of Con- 
lish its claims ahead of the mortgage, but are given to Feb- | cressional legislation in the near future and the requirement imposed 


ruary 3 to redeem the property, after which date the road is | upon the commnlttee to Cer in the courts the proceedings which mast 
| d on thir ays’ v isi fr all liens outsid be eecomphshed in aid of reorganization, The committee has there- 
to be sold ty di - adverti ag, See of a - ws fore determined to impese a penalty on deposits after Dec. 31, 1895, 


of the firs: mortgage. 3 so ‘ | as contemplated in the published Plan of Reorganization. The com- 
The Bondholders’ Committe2 expects wi hin thirty days to | mittee, worever, may at any time decline to receive further deposits 
announce 2 plan of reorganization, most of the bonds having | of securities. ‘ 
been deposited. as indicated above, under the preliminary | Coupon Payments.—Under the heading Oregon Short Line 
agreement.—V. 61, p. 795. | & Utan Northerao will be found a statement as to the pay- 
oe ; . 2, due 
Sioux City & Northern RR.—Receivers’ Report.—The | Pep j\and on the Utah & Northern rst, fe, due Jap. i and 
receivers have filed a report which says that business has July 1. These payments*make’ toward $875 000 disbursed by 
oenel = times thet teotad onto tee Se iar as the seceivens ‘ile nent on accouat of coupons.—V. 61, p. 
ported in good condition, ound few ae” The gross 72, 968. 
earnings for the two years (less two days) ending Sept. 30,1895, ! gg~ For other Investment Items see pages 1022. 


Union Pacifie Ry. —Reorganization— Coupons.—The Union 
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Reports and Documents. 


I 


PRESIDENT’S MESSAGE AND REPORTS. 

We give below extended extracts from the President’s 
Message and brief extracts from the report of the Comptroller 
ofthe Currency. The report of the Secretary of the Treasury 
will not be submitted until next week. Mr. Carlisle, it is 
stated, bas not yet completed writing the document, -« 

PRESIDENT’S YEESSAGE., 
Jo the Congress of the United States: 

The present assemblage of the legislative branch of our 
Government occurs ata time when the interests of our people 
and the needs of the countiy give especial prominence to the 
condition of our foreign relations and the exigenci-s of our 
patioval finances. The reports of the heads of the several 
administrative departments of the Government fully and plainly 
exhibit what has been accomplished within the scope of their 
respective duties, and present such recommendations for the 
betterment of our country’s condition as patriotic and intelli 
gent labor and observation suggest. 

I therefore deem my executive duty adequately per ‘ormed 
at this time by presenting to the Congress the important 
phases of our situation as related to our intercourse with for- 
eign nations, and a statement of the financial problems which 
confront us, omitting, except as they are related wv th se tovies, 
any reference to departmental operations. 

I earne-tly invice, however, not only the careful consi lera- 
tion, but the severely critical scrutiny, of the Conzress and 
my fellow countrymen to the reports concerning these depart- 
mental operations. If justly and fairly examined, they will 
furnish proof of assiduvus and painstaking care for th» public 
welfare. I press the rec mmendations they contain upon the 
respectful attention of thoe charged with the du y of legisla- 
tion, because I believe their adoption would promote the 
people’s good. : bd 4 - ° * 





COMPETIrION WITH GERMANY. 

Our relations with the States of the German Empire are, in 
some aspects, typical of a condition of things elsewhere found 
in countries whose productions and tradeare similar to our own 
The close rivalries of competing industries; the influence of 
the delusive doctrine that t: e internal development of a nation 
is promoted and its wealth increased by a policy which ix an 
dertaking to reserve its home markets for the exclusive use of 
its own producers necessarily obstructs th-ir sales in foreign 
markets and prevents free access to the products of the world; 
the desire to retain tradein time-worn ruts, regardless of the 
inexorable laws of new needs and changed conditions of de- 
mand and supply, and our own halting tardiness in inviting a 
freer exchange of commodities, and by this means imperilling 
our footing in the external markets naturally open to us, have 
created a situation somewhat injurious to American export in- 
terests not only in Germany. where they are p-rhaps most 
noticeable, but in adjacent countries. The exports affected are 
largely American cattle and other food products, the reason 
assigned for unfavorable discrimination being that their con- 
sumption is deleterious to the pubiic health This is all the 
more irritating in view of the fact that no European State is as 
jealous of the excellence and wholesomeness of its exported 
food supplies as the United States, nor so easily able, on ac- 
count of inherent soundness, to gyarantee those qualities. 

Nor are these difficulties confined to our food products de- 
signed for exportation. Our great insurance companies, for ex- 
ample, having built up a vast business abroad and invested a 
large share of their gains in foreign cou stries in compliance 
with the local laws and regulations then existing, now find 
themselves within a narrowing circle of onerous and unforeseen 
conditions, and are confronted by the necessity of retirement 
from a field thus made unprofitable, if indeed they are not 
summarily expelled, as some of them have lately been from 
Prussia. 

It is not to be forgotten that interaational trade cannot be 
one-sided. Its currents are alternating and its movements 
should be honestly reciprocal. Without this it almost neces- 
sarily degenerates into a device to gain advantaze or a con- 
trivance to secure benefits with only the semblance of a re- 
tarn. In our dealings with other nations we ought to be 
open-handed and scrupulously fair. ‘This should be our policy 
as a producing nation, and it plainly becomes us as a people 
who love generosity and the moral aspects of national good 
faith and reciprocal forbearance. 

These considerations should not, however, constrain us to 
submit to unfair discrimination nor to silently acquiesce in vex- 
tious hindrances to the enjoyment of our share of the legiti- 
mate advantages of proper trade relations. If an examination 
of the situation suggests such measures on our part as would 
involve restrictions similar to those from which we suffer, the 
way to such a course is easy. It should, however, by no 
means be lightly entered upon, sinc» the necessity for the in- 
auguration of such a policy would be regretted by the best 
sentiment of our people, and because it naturally and logi- 
cally might lead to cousequences of the gravest character. 

I take pleasure in calling to your attention the encomiums 
bestowed on those vessels of our new navy which took part in 
the notable ceremony of the opening of the Kiel Canal. It 
was fitting that this extraordinary achievement of the newer 
German nationality should be celebrated in the presence of 
America’s exposition of the latest developments of the world’s 
naval energy. 





THE BERING SEA CLAIMS. 

Our relations with Great Britain, always intimate and im- 
portant, have demanded during the past year even a greater 
svare of consideration than is usual. 

Several vexatious questions were left undetermined by the 
decision of the Bering Sea arbitration tribunal. Tie applica- 
tion of the principles laid down by that august body has not 
been followed by the results they were intended to ac*om- 
plish. either because the principles themselves lacked in 
breadth and definiteness or because their execution has been 
more or less imperfect. Much correspondence has been ex- 
changed between the two Governments on the subj-ct of pre- 
venting the exterminating slaugbter of seals. ‘he insuffi- 
ciency of the British patrol of Beriag Sea, under the regula- 
tions agreed on by the two Governments, has been pointed 
out, and yet oaly two British ships have been on police daty 
during this season in those *aters. 

The need of a more effective enforcem nt of existing regula- 
tions, as well as the adoption of such additional regalations as 
experience has shown to be absolutely necessary to carry out 
the intent of the award, have beea earnestly urged upon the 
British Government, but thus far without eff-ctive results. Ip 
the meantime the depletion of the seal herds by means of pe- 
lagic haunting has so alarmingly prozres+e t that ualess their 
slaughter is at once effectively checked their extinction within 
a few years seems to be a matter of absolute certainty. 

The understanding by which the United States was to pay, 
and Great Brit.in to receive, a lump sum of $425,000 in full 
settlement of al! British claims for damages arising from our 
seizure of British sealing vessels unauthorized under the award 
of the Paris tribunal of arbitration was not confirmed by the 
last Congress, whicn decliaei to make the necessary appropri- 
ation. Lam still of the opinion that this arrasgement was a 
judicio .s and advantageous one for the Government, and I 
earnestly recommend that it be again consider d and sanc- 
tioned. If, however, this dos not meet with the favor of 
Congres; it c+rtainly will hardly dissent from the proposition 
that the Goverament is bound by every consideration of honor 
and good faith to provide for the spee iy adjustment of these 
claims by arbitration as the only other alternative 

A treity of arbitration has therefore been agreed upon, and 
will be immediately laid before the Senate, s> that in one of the 
modes suggested a final se tlement may be reached. 

Notwithstanding that Great Britain originated the proposal 
to enforce internatiunal rales for the prevention of collisions 
at sea, based on the recommendations of the maritime confer- 
ence at Washington, and concurred in suggesting March 1, 
1595, as the date to be set by proclamation for carrying these 
rules into general effect, Her Majesty’s Government, having 
encountered opposition on the part of Britith shipping inter- 
ests, announced its inability to accept that date, which was con- 
sequently canceled, The entire matter is still in abeyance, with- 
out prospect of a better condition in the near future, 

* * * * * * * * 


THE DISPUTE BETWEEN GREAT BRITAIN AND VENEZUELA. 

It being apparent that the boundary dispute between Great 
Britain and the Repu »lic of Venezuela concerning the limits of 
British Guiana w s approaching an acute stage, a definite 
stat: ment of the interest and policy of the United States as re- 
gards the controversy seemed t» be required both on its own 
account and in view of its relations with th- friendly powers 
directly concerned. In July last, therefore, a dispatch was ad- 
dressed to our Ambassador at London for communication to 
the British Government, in which the attitude of the United 
States was fully and distinctly set forth. Tae general conclu- 
sions therein reach d and formulated are in substance that the 
traditional and »stablished policy of this Government is firmly 
opposed to a forcible increase by any European power of its 
territorial possessions on this Continent; that this policy is 
as well founded in principle as it is strongly sup- 
ported by numerous precedeats; that, as a consequence, 
the United States is bound to protest against the enlargement of 
the area of British Guiana in derogation of the rights and 
against the will of Venezuela ; that, consid-ring the disparity 
in strength between Gr-at Britain and Venezuela, the terri- 
torial dispute between them can be reasonably settled only by 
friendly and impartial arbitration, and that the resort to such 
arbitration should include the whole controversy, and is not 
satisfied if one of the Powers concerned is permitted to draw 
an arbitrary line through the territory in debate and to de- 
clare that it will submit to arbitration only the portion lying on 
one side of it. Ia view of these conclusions, the dispatch in 
question called upon the British Government for a definite an- 
swer to th» question whether it would or would not submit the 
territorial controversy between itself and Venezuela in its en- 
tirety to impartial arbitration. The answer of the British 
Government has not yet been received, but is expected shortly, 
when further communication on the subject will probably be 


made to the Congress. 
* * * * * * * * 


AFFAIRS IN CUBA. 

Cuba is again gravely disturbed. An insurrection in some 
respects more active than the la t precedias revolt, which con- 
tinued from 1868 to 1878, now exists in a large part of the 
eastern interior of the island, menacing eve 1 some populations 
on the coast. B-sid-s deranging the commercial exchanges 
of the island, of which our country takes the predomiaant 
share, this flagrant condition of hostilities, by arousing senti- 
mental sympathv and inciting adventurous support among our 
people, has entailed earnest effort on the part of this Govern- 
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vent the territory of the United States from being abused as 
avantage ground from which to aid those in arms against 
Spanish sovereignty, 

Whatever may be the traditional sympathy of ourcountrymen 
as individuals with a people who seem to be straggling for 
larger autonomy and greater freedom, deepened as such sym- 
pathy nstural y must be in behalf of our neighbors, yet the 
plain duty of thei: Government is to observe in go: d faith the 
recognized oblig»tions of international relationship. The per- 
formance of this duty should not be made more difficult by a 
disregard on the part of our citiz ns of the obligations growing 
out of their allegiance to their country, which sould restra‘n 
them from violating as individua!s the neutrality which the 
nation of which they are members is bound to observe in its re- 
lati ns to friendly sovereign States. Though neither the 
warmth of our people’s sympathy with the Cuban iosurgents 
nor our loss and material damage coarequent upon the futile 
endeavors thus far made to restore peace and orier, nor #ny 
shock our bumene sensibilities may have received from the 
cruelties which appear to e-preimlly characterize this sanguin- 
ary and fiercely conducted war, have in the least shaken the 
determ nation of the Government to honestly fulfil every in- 
ternational obligation. yet it is to be earnestly hoped on every 
ground that the devastation of a'm:d conflict may speedily be 
stayed, wnd order and quiet restored to the distracted island, 
bringing in their train the activity and thrift of peaceful pur- 
suis. 

Ore notable instance:f interference by Sp: in with rassing 
American ships has occurred. On March 8 iast the Allianca, 
while bour d from Colon to New York, ard following the cus- 
tomary track for vessels near the Cuban shore, but outside the 
three-mile limit, was fired upon by a Spanish gunboat. Pro- 
test was promptly made by the United States sgain-t this act 
as not beiny just fied by a state of war nor permissible in re- 
spect of vessels on the usual paths of e mmerce, nor tolerable 
in view of the wanton peril occasioned to innocent life and 
property. ‘he act was disavowed, with full expression of re- 
gret, and assurance of nonrecurr+nce of such just cause of 
Seeagiatet, while the < ffending officer was relieved of his com- 
mand. 

Military arrests of United States citizens in Cuba have occa- 
sioned frequent reclamations. Where held on criminal 
charges their delivery to the ordinary evil jurisdicti n tor 
trial has been demanded and obtained in conformity with 
treaty provisions, and where merely detained by way of mili- 
tary pre aution under a proclaimed state of siege, with: ut for- 
mulated accusation, their re'ease or trial has been insisted upon. 
The right of American consular officers in the island to prefer 
protests and demands in such cases having been questioned by 
the insular: uthority, their enj yment of the privilege stipu- 
lated by trea y for the consuls «f Germar y was claimed under 
the most-'avored-nation provision of our own convention and 
was promptly recognized. 

The lon. -standing demand of Antonio Maximo Mora against 
Spzin has at Just been settled by the pay ment, on the |4th of 
Septembrr last, of the sum originally agreed upon in liqnida- 
tion of the claim, Its distribution among the parties entitled 
to receive it bas proceeded as rapitly as the rights of those 
claiming the fand could be safely determined. 

The enforeement of differential duties against products of 
this country expo: ted to Cuba and Puerto Rico prompted the 
immediate claim on our part to the benefit of the minimum 
tariff of Spaiain return for the most favorable treatm-nt per- 
mitted by our laws as regards the production of Spanish terri- 
tories. A commercial arsangement was concluded in January 
last securing the treatment so claimed. 

Vigorous protests against excessive fines impos°d on our 
ships and me:chandise by the customs officers of these islands 
for trivisl errors bave resulted in the remission of such fines in 
instances where the equity of the complaint was apparent, 
though the vexatious practice bas not been wholly discon- 
tinued. 

AFFAIRS IN TURKEY. 

Occurrences in Turkey have continued to excite concern. 
The reported massacres of Christians in Armenia and the de- 
velopment there and in other districts of a s,irit of fanatic 
hostility to Christian influences natarally excited apprehension 
for the safety of the devoted men and women who, as depend- 
ents of the foreign missionary societits in the United States, 
reside in Turkey under the guarantee of Jaw and usage a: d in 
the legit. mate performance of their educational and religious 
mission. No efforts have been spared in their behalf and 
their protection in person and property has been earnestly and 
vigorously enforeed by every means within our power, 

I regret, how- ver, that an attempt on our part to obtain 
better information concerning the true condition of affairs in 
the disturbed quarter of the Ottoman Empire by sending 
thither the Uvited States Consul at Sivas to make investigation 
and report, was thwarted by the objections of the Turkish Gov- 
ernment. This movement on our part was in DOSense meant as 
a gratuitous entanglement of the United States in the so- 
called Eastern question, nor as an officious interference with 
the right and duty which belong by treaty to certain great 
European Powers, calling for their inte vention in political 
matters affecting the good government and religious freedom 
of the non-Murrul au subjects of the Sultan, buat it arose 
solely from our desire to have an accurate knowledge of the 
conditions in our efforts to care for those entitled to our pro- 
tection. 

The preserce of our naval vessels which are now in the 





quire a measure of familiarity with the condition of affairg 
aad will enable us to take suitable +teps for the pro’ection of 
any inter sts of our countrymen within reach of ourships that 
might be found imperil-d. 

The Ottoman Government has lately issued an imperial iradg 
exempting forever from taxation an American college for girlg 
at Scutari. Repeated assurances have also been obtained by 
our envoy at Constantinople that sim lar institutions main. 
tained and sdministered by our countrymen shall be securedin 
the enjoyment of all rights, and that our citizens throughout 
the empire shall be protected. 

The Government, however, in view of existing facts, is far 
from relying upon such assurauces as the limit of its duty, 
Our Minister has been vigilant and alert in affording all pos. 
sible protection in individual cases where danger threatened or 
safety was imperiled. We have sent ships as far toward the 
point of actual disturbance as it is possible for them to go, 
where they offer refuge to those obliged to flee, and we have 
the promise of other Powers which have ships io the neighbor. 
hood that our ci'izens as well as theirs will be received and 
protected on board those ships. On the demand of our Min- 
ister orders have been issued by the Sultan that Turkish gol- 
diers shal! guard and escort to the coast American refugees, 

These ord-rs have been carried out, and our latest intelli- 
gence gives assurance of the present personal safety of our 
citizens and missionaries. Though thus far n> lives of Ameri- 
can citizens have been sacrificed, there can be no doubt thit se- 
rious loss: nd distruction of mission property have resulted 
from riotous conflicts and outrageous attacks. 

By treaty, several of the most powerful European powers 
havesecured a right and have as umed a duty not oyly in be- 
half of their own citizens and in furtherance of their own in- 
terests, but as agents of the Christian world. ‘Their right is to 
enforce such conduct of Turkish Government as will restrain 
f. na'ical brutality, and if this fails their dury is to so :nterfere 
as to insure against auch dreadful occurrences in Turkey as 
have lately shocked civilization. The Powers declare this 
right and this duty to be theirs alone, #nd it is earnestly hoped 
that prompt and eff-ctive action on their part wil: not be de- 
layed. 

THE NATIONAL FINANCES. 


As we turn from a review of our foreign relations to the 
contemplation of our national tinancial situation we are imme- 
diately aware that we approach a subject of domestic concern 
m: re important than any ocher that can engage our attention, 
and one at present in such a perplexing and delicate predica- 
ment as to require prompt and wise treatment. 

We may well be encouraged to earnest eff rt in this direc- 
tion when we recall the steps already taken towa’d improving 
our econonicand financial situation, and wh-n we appreciate 
how well the way has been prepared for further progress by 
an aroused and intelligeot popular interest in these su: jects. 

By command of the people, a customs revenue system, de- 
signed for protection, * * and which * * impeded our 
entrance to the markets of the world, has been superseded by 
a tariff policy * * which, while encouraging our intercourse 
and curade with other nations, recognizes the fact that Ameri- 
can self-reliance, thrift and ngenaity can build up our coun- 
try’s iudustries and develop its resou:ces more surely than en- 
ervating paternalism. ; 

The compulsory purchase and coinage of silver by the Gov- 
ernment, unchecked, ant unregu'ated by business conditions, 
and heedless of our currency needs, which for more than fif- 
te-n years diluted our circulating medium, underm ned confi- 
dence abroad in our financial ability, avd at last culminated in 
distress and panic at home, have been recently stopped by the 
repeal of the laws which forced this reckless scheme up_n the 
country. 
‘the things thus accomplished, notwithstanding their extreme 
importance and beneficent effects, fall farshort of curing the 
monetary evils from which we suffer as a result of long in- 
dulgence in ill-advised financial expedients. 

THE GREENBACKS A SOURCE OF TROUBLE. 
The currency d-nominated Unite! States notes and com- 
monly known as greenbacks was issued in large volume during 
the late civil war, and was intended origivally to meet the ex- 
igencies of that period. It will be seen by a reference to the 
debates ia Congress at the time the laws were passed authoriz- 
ing the issues of these n tes that their advocates dec ared they 
were intended only for temporary use and to meet the emer- 
gency of war. In almost, if not all, of the laws relating to 
them, some provi-icn was made contempla ing tneir voluntary 
or compu'sory retiremeat. A large quartity of them, how- 
ever, were kept on foot and mingled with the curreney of the 
country, so that at the close of the year 1874 they amounted to 
$381.999,073. 
Immediat ly after that date, in January, 1875, a law was 
passed proviting for the resumption of specie payments, by 
which the Secretary of the Treasury was required, whenever 
additional circu'ation was issued to national banks, tu retire 
U. ited States notes equal in amount to 80 per cent of such ad- 
ditional pation«l »ank circulation until such notes were re- 
duced to $00,000,000, This law further provided that on and 
after the Ist day of J snuary, 1879, the Unit-d States notes then 
outstanding shculd be redeemed in coin, and in order to pro- 
vide and prepare for such reiemption the Secretary of the 
Treasury was authorized not only to use any surplus revenues 
of the Governmert, but to issue bonds of the United States and 
d spose of them for coin, and to use the proceeds for the pur- 
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In May, 1878, and before the date thus appoiated for the re- 
demption and retirem-nt of these notes, another statute was 
ed forbiddi:g their further cancellation and retirement. 
‘Bome of them had, however, b2en previously redeemed and 
canceled upon the issue of national bank circulation, as per- 
mitted by the law of 1875, so that the amount outstandiog at 
the time of the passage of the act forbidding their further re- 
-tirement was $346,681,016. 

The law of 1878 did not stop at distinct prohibition, but 
contained, in addition, the following express provision : 

And when any of said notes may be redeemed or, be re- 
ceived into the Treasury, under any law, from any source 
whatever, and shall beloag to the United States, they shall 
not be retired, canceled or destroyed, but they shall be re- 
‘issued and paid out again and kept io circulation. 

This was th» condition of affairs on the first day of January, 
1879, which had been fixed upon four years before as the 
-date for entering upon the redemption and retirement of all 
these notes, and for which such abundant means had been 
provided. 

The Goveroment was put in the anomalous situation of 
owing to the holders of its notes debts payable in gold on de. 
mand which could neither be retired by receiviag such notes 
in discharge of obligations due the Government nor can- 
celed by actual payment in gold. It was forced to redeem 
without redemption and to pay without acquittance. 

There bad been issued and sold $95,500,000 of the bonds au- 
thorized by the resumption act of 1875, the proceeds of which, 
together with other gold in the Treasury, created a gold fund 
deemed sufficient to meet the demands which might be made 
apon it for the redemption of the outstanding United States 
notes, This fund, together with such other gold as might be,from 
time to time, in the Treasury available for the same purpose, 
thas been sinc» called our gold re-erve, and $100,000 000 has 
been regarded as an ad- quate amount to accomplish irs 
object. This fund anou sted on the first day of January, 1879, 
to $114,193,369, and though thereafter constantly fluc uating, 
it did not fall below that sum until July, 1892, Ia April, 1893, 
for the first time since its establishment, this reserve amounted 
~ less than $100,000,000, containing at that date only $97,- 
011,330. 

In the meantime, and ia Ja'y, 1890, an act hai been passed 
directiog larger Governmental monthly purchases of silver 
than had been required under previous laws, and providing 
that in payment for such silver Treasury notes of the United 
States shou d be issued, payable on demand in gold or silver 
coin, at the discretion of the Secretary of the Treasury. It 
was however declared in the act to be “the established policy 
of the United States to maintain the two metals on a parity 
with each other upon th» present legal ratio, or such ratio as 
may be provided by law.” In view of this declaration it was 
not deemed permissible for tne Secretary of the Treasury to 
exercise the discreti mn in terms conferred on him, by refusing 
to pay gold on these notes when demand+1, because by such 
discrimination in favor of the gold dollar the so-called parity 
of the two m-tals would be destroyed, and grave and dangerous 
consequences would be precipitated by affirming or accentuat- 
ing the constantly widening disparity between their actual 
values under the existing ratio. 

It thus result+d that the Treasury notes issued in payment 
of silver purchases under the law of 1890 were necessari‘y 
treated as gold obligations. at the option of the holder. These 
notes on the Ist day of Novem ver, 1893, when the law com- 
pelliug th» month!y purchase of silver was repealed, amouated 
to more than $155,000,000. 

The notes of this de-cription now outstanding added to the 
United States notes still undiminished by redemption or can- 

ell-tion constitute. a voluine of gold obligations amvunting to 
nearly $500,000,000. These obligations are the instruments 
which, ever since we have had a gold reserve, have been used 
to deplete it. 
THE GOLD RESERVE DEPLETIONS. 

This reserve, as has been stated, had fallen ia April, 1893, to 
$97,011,330. It has fron that time to the present, with very 
few and unimportant upward movements, st-adily decreased, 
og as it has been temporarily replenished by the sale of 

onds. 

Among the causes for this constant and uniform shrinkage 
in this fund may be mentioned the great falling off of exports 
under the operation of the tariff law until recently in force, 
Which crippled our exchange of commodities with foreign 
nations and necessitated to some extent the payment of our 
balances in gold; the unnatura' infusion of si ver into our cur- 
r-ney, aud the increasing agitation f r its free and unlimited 
coinage, which have crea’ed apprehension as to our disposition 
or ability to con inue gold pay ments; the consequent hoarding 
of goli at home and tne stoppage of investments of foreign 
capital; as well as the return of our securities already sold 
abroat, and the high rate of foreign exchange, which induced 
the shipmeut of ou gold to be drawn against as a matter of 
8p calation. 

In consequenee of these con litions, the gold reserve on the 
Ist day of February. 1894, was reduced to $65,438,377, having 
lost more than #31,000,000 daring the pree# ting nine months, 
or since April, 1893. Its replenishment being necessary, and 
no other maaner of accomplishing it b-ing possible, resort wa3 
haitothe issue and sale of bonds provided for by the re- 
sumption act of 1875. Fifty miilions of th se bonds were sold, 
Yieldiog $5-,633,295 71, which was added to th-r-serve fund 
of gold then on bani, Asa result of this operation, this re- 
Serve, which had suffered constant and large withdrawals in 








the meantime, stood, on the 6th day of March, 1894, at the 
sum of $107,446,802. Its depletion was, however. immediately 
thereafter so accelerated that on the 3Uth day of June, ix94, it 
nad fallen to $64,873,025, thus losing by withdrawals more 
than $42,000,000 ia five months, and droppiog s!ightly below 
its situation when the sale of $50,000,000 ia boads was effected 
for its rep'enishment. 

This ‘epressed condition grew worse, and on the 24th day 
of November, 1894, our gold reserve b2inz re luced to $57,669, - 
701, it became necrssary to agiin strengtheo it. This was 
done by another sale of bonds, am ounting to $59,000 009, from 
which there was r-alized $58,538,590, with which the fund was 
incre.sed to $111,142 021, on the 4th day of December, 1894. 

CONGRESS INACTIVE. 

Again disappoiotment awaited the anxious hope for relief, 
There was not even a Jull in the exasperating withdrawals of 
gold. On the contrary they grew larger and more persistent 
than ever. Between the fourth day of December, 1894, and 
early in February, 1395, a periol of scarcely more th in two 
months after the second reinforcement of our gold reserve by 
the sale of bonds, it had lost by such withdrawals more than 
$69,000,000, and had fallen to #41,340,181. Nearly $43,000,000 
had been withdrawn within the month immediatzly preceding 
this situation. 

In anticipation of impending trou le, I hid, on the twenty- 
eighth day of January, 1895, addresse1 a communication to 
the Congress fully setting forth our difficulties and dangerous 
position, and earnestly recom vending that authority be given 
the Secretary of the Treasury to issue bonds bearing a low rate 
of interest, payable by their terms in go'd, for the purpose of 
maintaining a sufficient gold reserv-, and a's» for the redemp- 
tion and cancellation of outstanding United States notes and 
the Treasury notes issued for the purchase of silver under the 
law of 1890. This recommendation did not, however, meet 
with legislative approval. 

in Febra:ry, 1895, th refore, the situation was exceedingly 
critical. With a reserve perilously low and a refasal of Cun- 
gressiona] aid, everything indicated that the end of gold pay- 
ments by the Government was imminent. ‘The results of prior 
oond issues bad been exceedingly unsatisfac ory, and th» large 
wi. hdrawals of gold immediately succeeding their public sale 
in open mirket gave rise toa reasonable suspicion that a large 
part of the atl guid into the Treasury upon such sales was 
promptly drawn out ayain by the presentation of United States 
notes or Treasury notes, and found its way ia the hands; of 
those who had only temporarily parted with it in the purchase 
of bonds. 

In this emergency, and in view of its surrounding verplexi- 
ties, it became enirely apparent to those upon whom the 
struggle for safety was devolved not ously that our gold re- 
serve must, for the third time in less than thirteen months, be 
restored by another issue and sale of bonds bearing a high 
rate of in'erest and badly suited to the purpose, but that a 
plan must be adopted for their disposition promising better 
results than those realized on previous sales. 

AGREEMENT WITH THE BOND SYNDIJATE. 
An agreement was therefore made with a nomber of finan- 
ciers and bankers whereby it was stipulated thit bonds de- 
scribed m the resu nption act of 1875, payable in coin thirty 
ye rs after their date, bearing interest at the rate of 4 per cent 
per annum,and amounting to about $62,600,000 should be 
exchanged for gold, :eceivable by weight, amounting to a 
iittle more than $65,000,000. 
This gold was to be delivered in such instalments as would 
complete its delivery within about six months from the date of 
the contract, and at least one half of the amount was to be 
furnished from abroad, It wis also agreed by those supoly- 
ing this gold that during the continuance of the contract they 
would, by every means in their power, protect the Govern- 
ment against gold withdrawals. The contract also provided 
that if Congress woul! authorize their issue, bonds payable by 
their terms in gold and bearing interest at the rate of 3 per 
cent per annum, might, within ten days, be substituted at par 
for the 4 per cent bonds d-scrib-d in th : agreement. 
On the day this contract was made its terms 
were commuvpicated to Congress by a special Executive 
message, ia which it was stated that more than $16,000,000 
would be saved to the Government if gol t bo ds bearing 3 per 
cent interest were authorized to be substituted for those men- 
tioned in th» contract. 
The Congr ss having declined to grant the necessary author- 
ity to secure this saving, the contract, unmodifi-d, was carried 
out, resulting in a gold reserve amounting to $107 571,230 on 
the eight: d y of Julv. 1895. The performance of this con- 
tract not only restored_the reserve but checked fora time the 
withdrawals of gold, and brought on a period of restored con- 
fidence- andsuch peace and quiet in business circles as were of the 
greatest possible valae to» every interest that aff-cts our 
people. I have never had ths slightest misgiving coacerning 
the widom or propriety of this arrangement, ad am quite 
willing to answer for my full share of respoasibi‘ity for its 
promotion Ib lieve is averted a disister the imminence of 
which was, fortunately, not at the tims genvrally understood 
by our people. 

FURTHER W{THDRAWALS OF GOLD. 

Though the contract mentioned stayed for a tine the tide 
of g 11 withdrawal. 11s good resuits could not ba per nanent. 
Recent withdrawals have reduced the reserve froin $107,571,239, 











































































on the eighth day of Ju'y, 1s+5, to $79,333,966. How long it 
wi | remain large enough to render its increase unnecessary is 
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only a matter of conjecture, though quite large withdrawals 
for shipment in the immediate future are predicted in _well- 
informed quarters. About $16,000,000 has been withdrawn 
during the month of ) ovember. 

The foregoing statement of events and ecnditions develops 
the fact that after increasing our interest-bearing bonded 
indebtedness more than $162,000,000 to save oar gold reserve», 
we are nearly where we started, having now in such rese ve 
$79,333,966, as against $95,438,377 in February, 1594, when 
the first bonds were issued. 

Though the amount of go!d drawn from the Treasury appears 
to be very large, as ga’ hered from the facts and figures berein 
presented, it actually was much larger, considerable sums 
having been acquired by the Tre sury within the several 
periods stated without the issue of bonds. On the twenty- 
eighth day of January, 1495, it was rep rted by the Secretary 
of the Treasury that more than $172,000,000 of gold had been 
withdrawn for howding or shipwent during the year preced- 
ing. He now reports that from January 1, 1579, to July 14, 
1890, a period of more than eleveu y ars, only a litte over 
$28,000 000 was withdrawn, and that between July 14, 1*90, the 
date of the passage of the Jaw for an iner ased purchase of 
silver, and the first day of Dee mber, 1895 or withia Jess than 
five and one-half years, there was withdrawn nearly $375,000,- 
000, making a total of more than $403,000.000 drawn f:om the 
Treasury in gold since January 1, 1879, the date fixed in 1875 
for the retirewent of the United States notes, 

Nearly $327,000,000 of the gold thus withdrawn has been 
paid out on these United States not+s; and yet every one of 
the $346,000,000 is still uncance!ed and ready to do service in 
future gold d- pletions 

More than $76,000,000 in gold has, since their creation in 
1£9", been paid from th» Treasury upon the notes given 
on the purchase of silver by the Government; and yer the 
whole, amounting to $155,000,000, except a little more thin 
$16,000,000, which have been retired by exchanges for silver at 
the request of the holders, remains outstanding and pre- 
pared to join their older and more experienced allies in future 
raids upon the Treasury’s gold reserve. 

NOTES NOT CANCELED] 

In other words, the Government has paid in gold more than 
nine-tenths of its United States notes, and still owes them all. 
It has paid in gold about one-half of its notes given for silver 
purchases without extioguishment by such payment of one 
dollar of these notes 

When added to all this we are reminded that to carry on 
this astou: ding financial! scheme the Government has incurred 
a bonded indebtedness of $95,500,000 in es ablishing a gold 
reserve, and of $162,315,400 in efforts to maintain it; that the 
annual int rest «harge on such bonded indebtedness is more 
than $11,000,000; that a eontinuance in our present course 
may result in further bond issues, and that we have suffered 
or are threatened with all this for the sake of supplying gold 
for foreign shipment or facilitating its hoarding at home, a 
situation is exhibited » hich certainiy ought to arrest attention 
and provoke immediate legislative relief. 

LONG-TERM BONDS RECOMMENDED. 

Iam convir eed the only thorough and practicable remedy 
for our troubles is found in the retirement and cancellation of 
our United States notes, commonly called greenbacks, and the 
outstanding Treasury notes issu d by the Government in pay- 
ment of silver pure: ases under the act of 1590. 

I believe this could be quite readily accomplished by the ex- 
change of these notes for United States bonds of small as well 
as large denominations, beari: g a low rate of interest. They 
should be long-term t onds, thus increasing their desirability as 
investments, and because their payment could be well post- 
poned to a period far removed from present financial burdens 
and perplexities, when with increased prosperity and resources 
they w. uld be more easily met. 

‘lo further insure the cancellation of these notes and «Iso 
provide a way by which gold may be added to our currency in 
lieu of them, a feature in the lon should be an anthority 
given to the Seer-tary of the Treasury to dispose of the bonds 
abroad for gold if necessary to complete the contemplated re- 
demption and canceilation, permitting him to use the vro- 
ceeds of such bonds to take up and cancel any of the notes 
that may be in the Treasury cr that may be received by the 
Government on any secount. 

The inereas~ of our bonded debt involved in this plan would 
be amply compensated by renewed activity and enterprise in 
all bnsiness circles, the restored confidence at home, the r-in- 
stated faith in our monetary strength abroad and the stimu- 
lation of eve y ivterest and in:ustry ‘hat would follow the 
eancellation of the gold-demand obligations now afflicting us. 
In a y event the bonds proposed would stand for the extir guish 
ment of a troublesome indebtedn: ss, while in the path we now 
follow there lurks the menace «f unending bonds with our 
indebtedness still undischarged and aggravated in every fea- 
ture. The obligations nerssary to tund this indebtedne-s 
would not equal in amount those from which we have been 
relieved riuce 1884 by anticipation and payment, b-yond the 
requirements of the sinking fund, out of our surplus revenues. 

BANK NOTE CIRCULATION. 

The currency withdrawn by the retirement of the United 
States notes and ‘I'r asury notes, amounting to pr. bably le-s 
than $4%6,000,000, might be supplied by such gold as would be 
used on their retirement or by an i: crease in tne circulation of 
our national banks. Though the aggregate capit«l of those 


standing cireulation based on bond security amounts to only 
about $190,000,000, They are authorized to issue notes amount. 
ing to 90 per cent of the bonds deposited to secure their cirey- 
lation but in no event beyond the amount of their capital 
stock, and they are obliged to pay 1 per cent tax cn the ciren- 
lation they issue. 

I think they should be allowed to issue circulation equal to 
the par value of the bonds thev deposit to secure it, and that 
the tax on their circulation should be reduced to one-fourth of 
1 per cent, which would undoubtedly meet all the expenses the 
Government incurs on their account. In addition they sh uld 
be allowed to substitute or deposit in lieu of the bonds now 
required as security for their circulation those which would be 
issued for the purpose of retiring the United States notes and 
Treasury notes. 

The tanks already existing, if they desired to avail them- 
selves of the provi-rions of Jaw thus modified, could 
issue circulation in addition to that already outstanding, 
amounting to $478,000,000, which would nearly or quite equal 
the currency pr: posed to be canceled. At any rate, I should 
confidently expect to see the existing national ba’ ks or others 
to be organized avail themselves of the proposed encourage- 
ments to issue ci:culation, and promptly fill any vacuum and 
supply every currency need, 

It has always seemed to me that the provisions of law re- 
garding the capital of national banks which operate as a limi- 
tation to their location fails to make proper compensation for 
the suppression of State banks, which came near to the people 
ip ali sections of the country and readily furnishe| them with 
banking accommodations and facilities Any inconvenience or 
embarrassment arising from these restrictions on the location 
of national banks might well be remedied by better adapting 
the present system to the creation of banks in smaller com- 
munities or by permitting banks of large capital to establish 
branches in such loeali ies as would serve the peopl-— so regu- 
lated and rstrained as to secure their safe and conservative 
control and management. 

But there might not be the necessity for such an addition to 
the currency by new issues of bank circulation as at first 
glance is indicated. If we should be relieved from maintain- 
ing a gold reserve under conditions that constitute it the bar- 
ometer of oursolvency, and if our Treasury should no longer be 
the f. olish purveyor of gold for nations abroad or forspeculation 
and hoarding by our ci izens at home, I should expect to see gold 
resume its natural and normal functions in the business: affairs 
of the country and cease to be an object attracting the timid 
watch of our people and exciting their sensitive imaginations. 

I do not overlook the fact that the cancellation of the Treas- 
ury notes issued under the silver-purchasing act of 18¢0 would 
leave the Treasury in the actual ownership of sufficient silver, 
including s: igniorage, to coin nearly $178,000.000 in standard 
d>lars. It is wor hy of consideration whether this might not, 
from time to time. be converted into dollars or fractional coin and 
slowly put into circulation, as in the judgment of the Secre- 
tary of the Treasury the necessities of the country should re- 

uire. 
. Whatever is attempted should be entered upon fully appre- 
ciating the fact that by careless, easy descent we have reached 
a dangerous depth, and that our ascent will not be accom- 
plished withont laborious toil and struggle. We shall be wise 
if we realize that we are financiailv ill and that our restora- 
tion to health may require heroic treatment and unpleasant 
remedies, F 

THE NATIONAL CREDIT. 

In the present stage of our difficul y it is not easy to under- 
stand how the amount of our revenue receipts directly affects 
it The important question is not the quantity of money 
received in revenue payments but the kind of money we 
maintain and our ability to continue in sound financial condi- 
tion. We are ¢ nsidering the Government’s holdings of gold 
as related to the soundness of our money and as affecting our 
national credit and monetary strength. 
If our gold reserve had never be: n impaired. if no bonds had 
ever been issued to replenish it, if there had been xo fear and 
timidity concerning our ability to continue gold payments, if 
any part of our revenues were now paid in gold, and if we 
could look to our gold receipts asa means of maintaining a 
safe reserve, the amount of our revenues would he an influen- 
tial factor inthe problem But unfortunately all the cireum- 
stances that mignot lend weight to this consideration are 
entirely lacking. 
In our present predicament no gold is received by the Gov- 
ernment in payment of revenue charzes nor would there be 
if the revenues were increased. The receipts of the Treasury, 
when not in -iver ecertitfic:tes, consist of Unite States notes 
and Treasury notes is-ued for silver purchases. These forms 
of money are only usefal to the Government in paying its 
current ordinary expenses, and its quantity in Go. ernment 
possession does not in the least contrib ite toward giving us 
that kiod of safe financial standiog of condition which is 
built on gold alone. 
if it is said that these notes if held by the Government can 
be used to obtain gold for our reserv-, the an-weriseasy. The 
people draw gold from the Tre sur. on demand upon United 
States notes and Treasury notes, but the propo-ition that the 
Treasury can on demand draw gold from the people w: uld be 
regarded in these days with wonder and amusement. And 
even if this could be done, there is nothing to prevent those 
thus parting with their gold from regaining it the next day, 
or the next hour, by the present:tion of the notes they 





now in existence amounts to more than $664,000,000, their out- 
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The Secretary of the Treasury might use such notes taken 
from a surplus revenue to buy gold in the market. Of course 
he could not do this without paying a premium. Private 
holders of gold, unlike the Government, having no parity to 
maintain, world not be restrained from making the best 
pargain possible when they furnished gold to the Treasury, 
but the moment the Secretary of the Treasury bought gold on 
apy terms above par he would establish a general and univ- 


ersal premium upon it, thus breaking down the parity between | 


go dand silver which the Government is pledged to maintain, 
and opening the way to new and serious compiications. . 

In the meantime the premium would not remain stationary, 
and the absurd spectacle might be p: esented of a dealer selling 
gold to the Government, and with United States notes or 
Treasury notes in his hand immediately clamoring for its 
retuin and are-sale at a higher premium, 

It may be claimed that a large revenue and redundant re- 
ceipts might favorably affect the situation under « iscussion by 
affurding an opportunity of retaining these noies in the T'reas- 
ary when received, and thus preventing their presentation for 
gold. Such retention, to be useful, ought to be at least meas- 
urably permanent; and this is precisely what is prohibi'ed, so 
far as United States notes are concerned, by the law of 1873, 
forbidding their further retirement. That statute in so many 
words provides that these notes, when received into the Treas- 


ury, aud belonging to the Uuited States, shall be ‘‘paid cut | 


again and kept in circulation.” 
It will, more. ver, be readily seen that the Government could 


not refuse to pay out United States 1 otes and Trea-ury notes | 


in current transactions when demanded, and insist on pay- 
ing out silver alcne, and still maintain the parity between that 


metal and the currency representing gold. Besides, the accum- | 
mulation in the Treasury of currency of any kind exacted | 


from the people through taxation is justly regarded as an evil, 
and it cannot proceed far without vigorous protest against an 
unjustifiable retention of money fromthe business of the coun- 


try, and a denunciation of a scheme of taxation which proves | 


itself to be unjust when it takes from the earnings and income 
of the citizen money so much in excess of the needs of Govern 
ment support that large sums can be gathered and kept in the 


Treasury. Sach a condition has he:eto‘ore in times of surplus | 


led the Government to restore currencv to the people 
by the purchase of its unmatured bonds at a large 
premium, and by a large increase of its deposits in 
national tanks, and we easily remember that the abuse of 
Treasury accumalation has furnished a most persuasive argu- 
ment in favor of legislation radically reduciog our ta:iff taxa- 
tion. 


Perhaps it is supposed that sufficient revenue receipts would | 


in arentimental way improve the situation by inspiring confi- 
dence in our solvency and allaying the fear of pecuniary ex- 
haustion. And yet, through all our struggles to main- 
tain our gold reserve there never has been any 
apprehension as to our ready ability to pay our way 
with such money as we had; and the question whether or not 
our current receipts met ourcurrent expenses has not entered 


into the estimate of our solvency. Of course the general state | 


of our funds, exclusive of gold, was entirely immaterial to the 
foreign creditor and investor. His debt could only be paid in 
gold, and h's only concern was our ability to keep on hand that 
ind of money. 
THE EXPORTS OF GOLD. 


On July 1, 1892, more than a year and a half b: fore the first | 


bonds were issued to replenish the gold reserve, there wa~ a net 


balance in the Treasury, exclusive of such reserve, of less than | 


$13,000,000, but the gold reserve amounted to more than $114,- 
000,000, which was the quieting feature of the -ituation. It 
was when the stock of go!d began rapidly to fall that fright 
Supervened and our securities held abroad were returned for 
sale and debts owed abroad were pressed for payment. In the 
Meantime extensive shipm-nts of gold and other unfavorable 
indications caused restiessness and fright among our people at 
home. ‘hereupon the g- neral state of our funds, exclusive of 
gold, became almost immaterial to them, and the:, too, drew 
gold from the Treasury for hoarding against all contingencies. 
This is plainly shown by the large increase in the proportion of 
gold withdrawn which was retained by our own people as time 
and threatening incidents progressed. During the fis al year 
ending June 30, 1894, nearly $85,000,000 in gold was with- 
drawn from the Treasury and about $77,000,000 was sent 
abroad, while during the fiscal year ending June 30, 1895, over 
$117,000,000 was drawn out, of which only about $66,000,000 
was shipped, leaving the large valance of such withdrawals to 
b+ accounted for by domestic hoardi g. 

Inasmuch as the withdrawl of our gold has resulted largely 
from fright, there is nothing apparent that will prevent its 
Continuance or recurrence, with its nataral consequences, ex- 
cept such a change in our financial methods as will reassure tbe 
frightened and make the desire for gold less tense. I+ is not 
clear how an ivereas+ in revenue unless it be in gold can 
satisfy those whose only anxiety is to gain gold from the Gov- 
eroment’s store 

It cannot therefore be sife to rely upon increased revenues 
a8 a cure for our present troubles. 

BONDS ISSUED TO MAINTAIN CREDIPL. 

It is possibie that the suggestion of increased revenue asa 
remedy for the difficulties we are considering may have origin- 
ated in an intimation or distinct allegation that the bonds 
which have been issued ostensibly to replenish our gold reserve 
were really issued to supply insufficient revenue. Nothiog 
can be further from the truth. Bonds were issued to obtain 


gold for the maintenance of our national credit. As has been 

shown, the gold thus obtained has been drawn again from the 

Treasury upon United States notes and Treasury notes. This 

operation would have been promptly prevented if possible, but 

these notes having thus beeo passed to the Trea ury, they be- 

came the money of the Government, like any other ordinary 
| Government funds, and there was nothing to do but to use 
them in paying Government expenses when needed. 

At no time when bonds have been issued has there 
been any consideration of the question of paying the 
jexpenses of the Government with their proceeds, ‘here 
was ho necessity to consider that question. At the time o- 
each bond issue we had a safe surp!us in the Treasury for ordif 
nary operaiions, exclusive of the gold in our reserve. In 
F: bruary, 1894, when the first issue of bonds was made, such 
fsurplus amounted to $18,000,000; in November, when the 

second issue was made, it amounted to more than $42,000,000, 
and in February, 1895, when bonds for the third time were 
| issued. such surplus amounted to more than $100,000,000. It 
now amvunts to $98,072,420 30. 

Besides all this the Secretary of the Treasary had no author- 
| ity whatever to issue bonds to increase the ordinary revenues 
| OF pay current expenses, 

I cannot but think ther’ has been some confusion ot ideas 
regarding the effects of the issue of bonds and the results «f 
the withdrawal of gold. It was the latier process and not the 
| former that by substituting in the Treasury United States 
notes and ‘Treasury notes for gold increased by their amount 
| the mon+y which was in the first instance subject to ordinary 
Government exp: nditures. 

SILVER PURCHASES. 

Although the law compelling an increased purchase of silver 
by the Government was passed on the 14th dey of July, 1890, 
| withdrawals of gold from tre Treasury upon the not-s given 
|}in payment on such purchases did not begin until October, 
1891. Immediately following that date the withdrawals upon 
| both these note- and United States notes increased very largely, 
| and have continued to such an extent that since the passage of 
| that law there has been more than thirteen times as much gold 
{taken out of the Treasury upon United States notes and 
Treasury notes issued for silver purchases as was thus with- 
drawn during the eleven and a-half years imme iat: ly prior 
theretv, and aft-r the Ist day«f January, 1°79, when specie 
| payments were resumed. 

It is neither unfair nor unjust to charge a large share of our 
present financial perplexities and dan. ers to the operation of 
| tbe laws of 1878 and 1890, compelling the purchase of silver 
| by the Government, which not only furnished a new Treasury 


} 
| 
| 


| obligation upon which its gold could be withdrawn, but so in- 
|creased the fear of an overwhelming flood of silver anda 
| forced descent to silver payments that even the rep-al of these 
| laws did not entirely cure the evils of their existence. 

| FREE SILVER COINAGE, 

| While I have enceavored to make a plain statement of the 
| disordered condition of our currency and the present dangers 
menacing our prosperity, and to suggest a way which leads to 
| a safer financial system, I have constantly had in mind the fact 
{that many of my couatrymen whose sincerity I do not doubt, 
‘insist that the cure for the ills now threatening us may be 
found in the single and simple remedy of the free coinage of 
silver. They contend that our mints shall be at once thrown 
vpen to the free, unlimited and independent coinage of both 
| gold and silver d llars of fa'l legal tender quality. regardless 
of the action of any oth: r Government, and in jull view of the 
fact that the ratio between the metls which th y suggest calls 
for 100 cents’ worth of gold in the gold dollar at the present 
standard, and only 50 ceuts in the ivtrinsie worth of rilver in 
the silver doliar. 

Were there infinitely stronger reasons than can be addue d 
for hoping that such action would secure for us a bimetallic 
currency, moving on lines of parity, an experiment so novel 
and hazardous as that proposed might well stagger those who 
believe that stability is an imperative condition of sound mo ey. 

No Government. no human contrivance or act of legislation, 
has ever been able to hold the two metals together in free 
coinage at a ratio avpreciably d ffereat from that which is 
established in the markets of the world. 

Those who believe that cur independent free coinage: 
silver at an artificial ratio with gold of 16 to 1 would restore 
the parity betweea the meta!s, and consequently between the 
coins, oppose an unsupported and improvable theory to the 
general bel'ef and practice of oth-r nations, ani to the tach- 
ing « f the wisest statesm-n and economists of the world, both 
in the past and pres: nt, and, what is far more conclusive, they 
run counter to our own actual experiences. 

Twice in cur earlier history our law-wakers, in attempting 
to establish ng a bimetallic currency, undertook free cvinage 
apon a ratio which accidently varied fron the actual relative 
values of the two metals not more than 3 per cent. In both 
cases, notwithstanding grea er difficulties and cost of trans- 
portation than now exist, the coius whose intrinsic worth was 
undervalued in the ratio gradually and surely disappeared 
from our circulation and went to other countries whe e their 
real value was better recognized. 

Acts of Congress were impotent to create equality where 
natural c uses decreed even a slight inequality. 

Twice in our recent history we have signaliy failed to raise 


| by legislation the value of silver. Under an act of Congress 


pas-ed in 1878 the Government was required for more than 
' twelve years to expend annually at least $24,000,000 in the pur 
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chase of silver bul'ion for coinage, Tne act of July 14, 1890, 
in a still bolder effort, increased the amount of silver the Gov- 
erpment was c mpelled to purchase, aud forced it to become the 
buyer annua!ly of 54,000,00 ounces, or practically the entire 
product of our mines, Under both laws silver rapidly and 
steadily declined in value. The prophecy, and the expressed 
hope and expectation cf those in the Congress who led in the 
passage of the last-mentioned act, that it would re-establish 
and maintain the former parity between the two metals, are 
still fresh in our memory. 

In the light of these experiences, which accord with the 
experiences of other nations, there is certainly n> secure 
ground for the belief that an act of Congress could now ridge 
an inequality of 50 per cent between gold and siiver at our 
present ratio, nor is there the least possibility that our coun- 
try, which has less than one-seventh of the silver money in the 
-wo'ld, could by its action alone raise not unly our own but all 
silver to its lost ratio with gold. Our attempt to accomplish 
this by the free coinage of silver at a ratio differing widely 
from actual relative values would be the signal for the com- 
plete departure of gold from our circulation, the immediate 
and Jage contrac ion of our circulating medium and « shrink- 
age in the real value and monetary efficiency of all other 
forms of currency as they settled to the level of silver mono- 
metallism. Every one who rec-ives a fixed salary and every 
worker for wages would find the dollar in bis hand ruthlessly 
scaled down to the point of bitter disappointment if not to 
pinching privation. ; 

A change in our standard to silver monometallism would 
also bring on a c.l)apse of the entire system of credit which, 
when baxed on a +tandard which is recognized and adopted by 
the world of business, is many times more potent and useful 
than the entire volume of currency, and is safely capapvle of 
almost indefinite expansion to meet the growth of trade and 
enterprise. Ina self-invited struggle through darkness and 
uncertainty our humiliation would be increased by the con- 
sciousness that we had parted company with all t:-e enlight- 
ened and progressive nations of the world, and were desper- 
ately and hopelessly striving to meet the stress of modern 
commerce and competition with a debased and unsuitable 
currency and in assuciation with the few weak aud lagyuard na- 
tions which have silver alone as their standard of value. 

Ail history warns us against rash experiments which threaten 
violent changes in our monetary standard and the degradation 
of ourcurrency. The past is fall of lessons teaching not only 
the eco. omic dangers but the national immorality that 
follows in the train of such experiments. I will not beli-ve 
that the American people can be persuaded, after sober delib- 
eration, to jeopardize their nation’s prestige and proud stand 
ing by encouraging financial nostrums, nor that they will 


yield to the false allarements of cheap money, when they 
realize that it must result in the weakening of that financial 
mag and rectitude which thus far in our history has been 


80 devotedly cherished as one of the traits of true Ameri- 
cani-m 

Our country’s indebtedness, whether owing by the Govern- 
ment, or existing between individuals, has been contracted 
with reference to our present standard. To decree by act of 
Congress that these d bts shall b> payab'e ia I+ss valuable 
dollars than those within the contemplation and intention of 
the parties when contrac’ed wuld operate to transfer, by the 
fiat of Jaw and «ith ut compensatiou, an amount of property 
and a volume of rights and inter sts almost incalculable 

GOLD THE ONLY STANDARD OF MONEY. 

Those who advocate a blind and headlong plunge to free 
coinage ia the »ame of bimetailism, and professing th- belief, 
contrary to a'l experienc’, that we could thus establish a 
double standard and a concurrent circulation of bth metals in 
our coinage, are certainly reckoniag from a clou ty sta. dpoint. 
Our prerent standard of value is the standard of the civilized 
world, and permits the only bimetallism now possible, or at 
least that is with o the independent reach of any siagle nation, 
however powerful that nation may be. While the value of 
gold as a standa:d is steadied by a'most universal commercial 
and business use, it does not despise silv-r, nor seek its banish- 
ment. Wherever this standard is maintained, there is at its 
side in free and unq»estioned circulation a volum: of silver 
currency, sometimes + qualing and sometimes even exceeding it 
in amount, b th maintained at a parity, n twithstanding a 
depreciation or fluctuation in the intriosic value of silver. 

There is a vast difference between a standard of value and a 
eurre: cy for monetary use, Thestandard must necessarily be 
fixed and certain. Th» currency may be in divers forms and 
of various kinds. No silver-standard count y has a gold eur- 
reney in circulation, bat an enlightened and wise system of 
finance secures th» benefits of both gold and silver as carrency 
and circulating medium by keeping the standard stable and all 
other currency at par with it. Sach a system and such a 
standard alse give free scop~ for the use and expansion | f safe 
and conservative credit, so indispensable to broad and growing 
commercial transa ‘tions and so well substituted for the actual 
use of money If a fixed and stable standard is maintained 
such as ‘he magnitude and safety of our commercial transac- 
tions and business reqaire, the us2 of money itself is conve- 
niently minimiz-d 

Every dolar of fixed and stable value has through the 
agency of contideot eredi» aa astonishing capacity of multi- 
plying itself in financial work. Every unstable and fluctuating 
dollar tails as a basis of credit, and its use begets gambling 
speculation and undermines the foundations vf honesty and 
enterprise. 





I have ventured to express myself on this subject with 
earnestness and plaioness of speech because I cannot rid 
myself of the belief that there lurks in the proposition fo 
the free coinage of silver, so strongly approved and so enthus- 
iastically advocated by a multitude of my countrymen, a serious 
menace to our prosperity and an insiduous temptation of our 
people to wander from the allegiance they owe to public and 
private integrity. It is because I do not distrust the goog 
faith and sincerity of those who press this scheme that I have 
imperfectly, bat with zeal, submitted my thoughts upon this 
momentous su’ ject. 

Icannot refrain from begging them to re-examine their 
views and beliefs in the light of patriotic reason and 
familiar experience, and to weigh again and again the conse. 

uences of such legislation as their efforts have invited, 

ven the continued agitation of the subj-ct adds greatly to 
the difficulties of a dangerous financial situation already 
forced upon us. 

In conclusion, I especially entreat the peonrle’s representa. 
tives in the Congress, who are charged with the respon-ibi iry 
of inaugurating measures for the safety and prosp-rity of our 
common country, to promptly and effectively consider the ills 
of our critical financial plight. I have suggested a remedy 
which my jadgment approves, I desire, however. to assure 
the Congress that I am prepared to co-operate with them in 
perfecting any other measure promising thorough and practi- 
cal relief, and that I wiil gladly labor with them in every 
patriotic endeavor to further the interests and guard the 
welfare of our countrymen whom in our respective places of 
duty we have undertaken to serve. 

GROVER CLEVELAND. 


Executive Mansion, Dec. 2, 1895. 


a 
REPORT OF THE COMPTROLLER OF THE 
CURRENCY. 

TREASURY DEPARTMENT, 
OFFICE OF THE COMPTROLLER OF THE CURRENCY, 
Washington, December 2, 1895. 

Srr: I have the honor, pursuant to law, to herewith sub nit 
for the consideration of Congress the report of the Comptroller 
of the Currency for the year ended October 31, 1895. * * * # 

The records of this office show that from the date of ths 
granting of the fir-t certifi-ate of authority 01 Jans 20, 1863, 
to the close of the year embraced ia this report the total num- 
ber of national banks organized has been 5,023, making an 
average for each year of 152. Of this total nomber th-re 
were in active operation on Ocrober 31 last 3,715, having an 
authorized capita] stock of $664,136,915, repres-nted by 285,!90 
shareholders, making for each bank in the system an average 
capital stock of $178,772, the number of shares to each 2,136 
and shareholders 77. The total amount of their circulating 
notes outstanding waz $213,8°7,630. Of this amount $190 1X0,- 
961 was secured by Unite! Srates bonds and $23,706,659 by 
lawful money deposited w.th the Treasurer of the United 
States, 

The net increase in the amount of e¢'reulation secured by 
bonds during the year was $10,779,597, and the gross increase 
in the total circul «tion $6,322,540, 

Oa Sep'ember 2%, 1895, the dare of their last report of con- 
dition, the t» al resourges of the 3,712 banks then reportiog 
was $3,423 629,343 63, of which $2,059,498,402 27, represented 
their loans and discouats and $356,577,530 61 money of all kinds 
in bink. 

Of their liabilities, $1,701,653 521 23 represented individaal 
deposits, $$36.838,350 86 surplus and net undivited profits, 
and $182,481,610 50 out-tanding circulating notes secured by 
bon’s. - = 

Th-re were organiz:d daring the report year 43 binks, lo- 
cated in 20 different States, with an aggregate cupital stock 
of $4,890 000. * * * * 

The number of ba2ks organized was less than 30 per cent of 
th- yearly average. 

Tne corporate existence of 71 national banks, in sixteen States, 
with a capital stock of $1,662.000 and a total circulation of 
$3.226,275, has be-n extendei during the year. 

Toe number of banks leaviog the sys em during the year 
through voluntary liquidation was 51, having a capital stock 
of $6,093,100 and circulation of $1,152,000. 

It has been found necessary to appoiat receivers for 34 banks 
during the year, Their aggregate capital stock was $5,235, 
020 and circulation $',003,402. Of this number 2, wi h a capi- 
tal stock of $450,000, wer+ reported last y-ar as being in vol- 
untary ligailation, and 9, with a capital stock of $2,759.000, 
were of the number ot banks which elosed their doors ia 1893 
and subsequently resumed business, but through continued 
business depression ani a slow character of their asse's were 
unable to meet their obligations, and were thus compelled to 
go into insolvency. = 2 

A comparison :f the data of this year with that set forth 
in the report of this Bureau for the year 1894 $10 vs the nam- 
ber of active banks to have decreased 41, with a correspoading 
decrease io capital stock of $6,438,120, 

ANALYSIS OF REPORTS OF 1895. 

An analysis of the reports of eondition submitted daring the 
year shows at each date a greater or less change from the pre- 
ceding one in ea: h ite n constituting the same. 

Individual deposits declined from $1.72+,418,819 on Oct 2, 
1894, to $1,667,843,2°6 on March 5, 1895; rose tu $1,736,022,006 
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on Ju'y 11, and declined on Sept. 28 to $1,701,653,521. The 
pomber of binks hi lding these deposits on Oct 2, 1°94, 
was 3,755. with a capi al stock of $66 +,861.847. and on Sept. 23, 
1895, 3,712, with a capital stock of ¥657,135 498. 

On Oct. 2, 1894, the surplus fund was $245,197,517 and net 
godivided profits $34,923,564, which items had oa Sept. 28, 
1895, increased to $246,443,426 surplus fund and $90,439,924 
net un tivided profits. 

National bank notes outstanding, secured by bonds de- 

ied, on Oct, 2, 1894, were $172,331,978, which decreased to 
F169, 337,071 on Dee. 19, 1894, and afterward gradually in- 
creased uvtil S-pt. 28, 1895, when the amount was $182,481,610. 

United States bonds to secure circula'ion on Oct. 2, 1894, 
were $199,642,500; decreased on Des, 19, 1894, to #195,735,950, 
after whien the amount gradually inc:eased to $202,682,765 on 
Sept. 28. 1595. 

United States bonds other than those securing circulatioa 
held by the banks amounted on Oct, 2, 1-94, to $25,888.200; in- 
eressed to $51,520,890 on March 5, 1-95, after which da e the 
amount gradually decreased to $26,118,350 on Sept. 28, 1895. 

The amount invested in stocks, securities, ete., which on O +t. 
9, 1894, was $193,300,072, increased on Dec. 19, 1894, to $197,- 
328.354; decreased by May 7, 1895, to $193.841,727, and after- 
ward lizhtly increased ag.in to $195,023,085 on Sept. 28, 1895. 

Exchanges for Clearing House, which on Oct. 2, 1594, 
amounted to $88,524,052. decreased to $77 343.972 on March 5, 
1895, then increas-d to $83,833,118 on May 7, stood at $82,%68,- 
997 on Jaly ‘1, and decreased on Sept 28 to $57.506.787 

The specie held by the banks on October 2, 1894, was $237,- 
950,654. On D-cewber 19, 1894, it decreased te $218,041,222. 
It then increased on March 5, 1895, to $220,936,641, but gradu- 
ally decreased '0 $214,427,194 on July 11, and by September 28 
had further decreased to $196,237,311, the smatlest amount 
held at anv report date since July 12, 1893, when the amount 
was $186,761,173. 

The amount of legal tender x otes and Unite States certifi- 
cates of d-posit for such notes on Oct. 2, 1894, agg egated 
$165,644,028, gradually decreased t» $ 44,936.622 on March 5, 
1895, th n gradually increased to $168,515,172 on July 11, 
1895, but by Sept. 28 had again decreased to $143,866,685. In 
other words, the lawful money reserve held by th2 vanks, com- 

sed of specie, legal tender notes and United States certifi- 
cates of deposit fur legal tender notes, whi-h on Oct 2 1894, 
was $402.894,682, decreased on May 7, 1895, to $364, 105,757, 
then increased on July ‘1 to $382,942,366, but by Sept. 23 had 
sharvly decreased to $34,103,995, the smallest amouat of law- 
fal money reserve held since July 12, 1893, when it amounted 
to $289, 254,850. 

[tor statement of all the items of each return as issued see 
COMMERCIAL AND FINANCIAL CHRONICLE, Vol. 60, pages 255, 704, 
1140; Vol. 61, pages 463, 915 ] 

EARNINGS AND DIVIDENDS. 

The law requiring dividend reports from national banks 
went into effect in March, 1869, and since that dite the ab- 
stracts for semi-annual periods have been incorporated in the 
annual reports issued by this Bareau. * * * * 

The average annua! capital and surplus for the twenty-six years 
Were $524,256,187 and $153,611,141, resp ctively ; the average 
auoual dividends paid am. unt to 44,423,765 and the net eara- 
ings tu $54,865,257. The rate per cent of dividends ptid varies 
from 105 in the year ended on Murch 1, :870, to 6’8 in 1894, 
the averag- for th» twenty-six years being 8:4. The total 
amount of dividends paid and the net earnings for the period 
referred to are shown to amount to $1,155,147,903 and $1,426,- 
496,670, respectively. 

By m-ans of asp°cial circular addressed to national banks 
an effort has been made to ascertain what percentage of cur- 
reot expenses paid by the banks during the year ended Sep- 
tember 1, 1895, was represented by taxes paid, and the re-ult 
of such information as bas been vbtained will be f und in the 
table below, showing ratios of net earnings, los-e3, expenses, 
taxes and gross eirnings. respectively, to capical and surplus 
for the year ended September 1, 1895. 

It will be observed from this table that great variations in 
the figures showi:g these ratios appear. The-e va iations are 
accounted fur as follows: In the matter of taxes paid the ratio 
in some cases represents the tax on circulating notes on'y, in 
others to this is added taxes on real estate held, ant in others 
again the tax on shares is paid by the banks for these share- 
holders, whiie in other cases the tax is paid by each shareholder 
indiviiua'ly and not by the bank.* * * * 

The table h rewith given sets forth the results as they were 
coll cted by this office. os * 

PERCENTAGES OF NET EARNINGS, LOSSES, EXPENSES, TAXES AND GROSS 

EARNINGS, RESPECTIVELY, TO CAPITAL AND SURPLUS FUR THE YEAR 

ENDED SEP1EMBER 1, 1895. 


Net earn- Gross 
Slates, &c. ings. Losses. Expenses, Taxes, earnings. 
Per ct, Per ct, Per et, Per ct. Per-ct. 
SE 2°45 2°93 “39 1175 
New Hampshire....... 2°97 6°25 4°00 68 13°90 
WOPMORS: 6. .0cs0cce Or a 1'86 3°79 36 11°56 
Mus- -chusetts.... .... 3°98 2°55 2°76 18L 11-10 
ee 3°1lu 1-93 3°21 1:27 951 
Rho te [sland..... «oes Oe 2°41 1°93 “SL 8°29 
Connecticut.... ....... 5°43 1°98 2°86 28 10°55 
New York ...... .... 4°04 3°63 5°47 1°40 15°64 
New York City.... 5°17 3°62 7°75 1°73 18°27 
BIDAR .ccccccscaese 7US 1:70 9°03 1°46 19:22 
Brookiyn .......... 6°32 3:42 5°35 154 16°63 
ew Jersey ........--. 737 2°33 5°67 52 16°43 
Pennsvivanis ......... °05 2-76 4°22 5 13°7 
Philsdelphia ...... 502 1°83 5°26 6t 12°74 
Pittshurg ...06.--. 6°53 1°22 4°73 69 13°17 
mS 1°60 3°65 tO 12°76 











Nel earn, Gross 
Slates, éc, ings. Losses. Expenses, Taxes. ear ings. 
Per ct. Per ct, Ler et. Per ct, Per ct. 

Maryland .............. 5°99 108 5°75 1°20 14°62 
Baltimore ......... 4°42 1°32 2°75 1°54 11°03 
District of Columbia... 8°43  —..... 5:49 ‘5L 14°43 
Washington...... -- 5°53 115 657 “39 13°64 
Virginia ose -seescaecece 6°49 1°50 6°00 1°25 15°24 
West Virginia.......... 7°72 157 4°57 1°30 1516 
North Cacolina....... ee 3°92 7°46 6°03 ‘58 17:99 
South Carvlina,........ 3°16 504 7°24 211 17°55 
Georsia ....... ‘sdecnie TAL 2°15 6°03 2°04 17°63 
S8avannah ....... eee 1°30 5°35 3°84 1°66 12°15 
Florida. ... ..cece-ccoee. 10°72 5°40 13°) 114 30°69 
PED. ntiawnda: deenee 2°24 486 6°06 1°42 14°58 
Mississippi............. 517 3°81 7°20 1:37 17°55 
Louisiana coccccccese 8°09 2°50 709 147 19°15 
New Orleans. ..... 5°11 8°63 8O1 2°54 24 34 
Texas. coneuscceosoce 42°F 3:54 6°53 1°35 19°15 
Ar BONSAS .....0ccreccce 7°SF 181 5°92 “38 16°13 
Kentucky ....... see0e 6°33 2°42 3°76 1:09 1360 
d Louisville ......... - 8°37 2°13 4°56 1'28 13°34 
Tennessee ............. 4°48 762 5 22 1°36 8°68 
ORMIB. ccocessss cesses eee O79 3°09 4°66 191 15°38 
Civo'unati......... 5°29 3°65 Arta 2:05 16°13 
Cleveland..... --- 546 ‘74 3°9L 1°64 11°75 
Indiana..... eorcccceeee BSL 2°68 5°30 168 16°47 
Iinvis ad dlls a -.. 670 2°22 5°79 136 16°07 
Chiorgo ........06 eo 5°57 2°-6 6°22 1°50 16°25 
Michigan ............ - 616 32k Bay “96 16°32 
Detrait .....ccc.cce - T6L 1°32 1°63 “30 10°86 
|. eee -- 6°33 2°85 636 1:42 16°96 
Milwaukee ........ . 859 3:27 10°25 208 24°19 
Iowa .... eccoseene OGG 2°07 6°39 150 16°83 
_ Des Moines........ 3°78 4.9 6:32 153 16°42 
Minnesota ......-cccee. 5°21 3:15 6°18 48 16°52 
St. Paul sos -seccnee 1°97 514 3°96 1°55 12°62 
Minneaapolis...... °63 14°27 4°36 1°32 21°08 
ee 60 2°24 596 1°45 15°65 
St. Louis ........ .. 4°99 2°65 6°85 Lal 1599 
Kaneas City....... 697 4°01 10°62 83 22°48 
8°. Joseph ......... 2°54 710 TL 1:73 1893 
ROGRDR. cocasccias ine bint 4°93 3°59 6°85 1°46 16°83 
Nebraska ...... Sey 4°52 739 1°23 16 84 
a 213 3°80 10°90 1:18 18°OL 
Lincoln .........c0 2°95 9°36 915 “91 16°47 
CBIOPEES. 26. cccscccce -- 368 6°51 10 36 1:53 22°13 
Nevada......... wse.cece STO 5°55 7°26 1'2t 16‘78 
California.... ......cce 6°83 4:86 6°04 “60 18 33 
San Franeisco ... 8°43 2°40 3:47 ‘lu 14°40 
QreROD. ...0-ccoce.-cc00s 3°43 10°45 6°63 ‘SL 21°02 
APIBORB. 2.66 cccsece ee 1°61 10:77 *38 24°13 
North Dakota.......... 4 3°49 7°86 2°22 18°34 
South Dakota..... 5-04 8°99 2:10 15°99 
Tdaho.... css 4°85 8°70 2°44 21°45 
Moutana.... 19°68 12°74 2°09 29°17 
New Mexico.. 9°73 10°70 2°23 26°79 
Utsh ee 3 30 4°49 171 13°31 
Warhington 6°46 6°92 110 13°53 
Wyoming... 547 7°80 175 16°67 
Oklahoma é 2°30 10°43 2°27 26°63 
[udiau Llerritory. 147 §°39 16 2488 


Nore.—Figures)printed in bold-face type signify loss, 
INSOLVENT’ NATIONAL BANKS, 

The namber of banks placed in the hands of receivers dur- 
ing the year was 36, located in 15 States, having an aggregate 
capital stock of 35,235.020 and circulation of $1.003,402, of 
which amount $205.146 has beeu destroyed and $798,256 is yet 
outstanding. * * * * 

Tne number, capital, assets and liabilities of national banks 
in each State which failed during the past year are shown in 
the following table : 






































° Assets. 
* - = = - — -_ — 
State, 3 | Capital.| .,, | Eet- { ssti- | Liabilt- 
& Esti- | mated | mated | ties, 
mated doubt- | worth. | Total. 
guod. } ful. less. 
2 ey en ae a - 
s i s- 
New Hampshire...| 1) 100,000 112,052! 65,170 10,586! 187 174,676 
Connecticut coo} 2 100,000 = 132.643) 149,279 115,137 397 338 292 
New York 2) 200,020 565,196) 288,903, 313,794) 1,167.893, 976,351 
Florida.... 1 50,000 191,776) 145,036, 100,207 437.019) 343,361 
Texas..... 4 500,000 & 5 1,305,577| 730,138 
Tennessee. . oonl a 50,000 149,954) 192,243 
Missouri...........- 1 |1,000,000 2,058,518) 1,054,655 
Wisconsin..... 2! 335,000 670,847) 316,534 
Sean spec 2 200,000 59,138 81,772 
South Dakot 2] 100,000 O42 294,361) 179,472 
ansas.. a 1 50,000 13,078) 126,614 61,276 
Nebraska.... «s- | 5} 400,000 146,653 908,276) 444,667 
Colorado.......-++++ 2) 800,000 567,034)1,038,163 156 1,106 564 
Washington. ..---- 9 |1,200,000 352,950} 1,001,204 ,929,523' 1,009,051 
California.. ........ 2| 150,000 =67,496) 210,504) 386,600; 176,940 
Total...c..00..0- 36 15,235,020 8,239, 13'5,467,378| 3,400,052) 12,107,343 7,095 992 


RECEIVERSHIPS. 

The difficulties attend int up n the liqnilation of banks now 
in the hands of receivers have been largely augmented daring 
the year by the characrer of the asses to be relucei ant the 
complications arising from the basiness depression of the past 
two years. In the majority of instances no bank closes its 
doors while it is possessed of quickly convertible paper, and 
therefore there comes int» the possession of the Comptroller 
only that which is slow, donbtful, bad, or abs ola ely worth- 
less. It thus follows that wich little or no cash received, but 
debts which are slow of payment and much involved in or 
necessitating litigation, the closing of trasts is prolonged and 
th-+ expense attendant thereon inereas‘d. The records of the 
offic -, however, show that such expense, as c»mpared with any 
other class of receiverships, is greatly less and the resalts 
atta ned far more substantial. Notwi hs andiog th» conditions 
which have followed the year 1893 there were vaid in dividends 
to creditors of failed banks in 1894 the sum of $5,124.577 94, 
and during the year just closed $3,380,552 65, represented by 
101 dividends. 

AMENDMENTS RECOMMENDED. 

In the reports of this Bureau heretofore submitted have 
be nsuggested amend nents to the laws governing national 
banks which, if made, it is believed wou!d tend to the better- 














1022 


THE CHRONICLE 








[Von LX), 








ment of the system. All of the suggestions of this character 
for several years last past yet remain unacted upon, It is 
respectfully suggested that, as the General Government is in 
complete control of this system of banks, its legislative branch 
should give to the system the benetit of all proper enactments. 
In this view of the case the attention of Congre:s is again 
called to the following suggested amendments and action look- 
ing toward their incorporation into the banking laws strena- 
ously urged 

First. That the Comptroller, with the approval of the Secre- 
tary of the Treasury, be empowered ia ali proper cases to 
remove officers and directors of national banks for violations 
of law and mismanayement, first according them a hearing on 
charges preferred. 

Second. That the loans of any bank to its executive officers 
and employes be restricted and made only upon the »pproval 
of the board of directors, a separate writte: record thereof 
being kept. 

Third. That the assistant cashier in the absence of the 
cashier be authorized t> sign the circulating notes of the bank 
and reports of condition. 

Fourth. That some class of public officers be empuwered to 
administer the general oaths required by the national-bank 


act. 

Fifth. That bank examiners be required to take an oath of 
office and execute a bond before entering upon the discharge 
of their cuties. 

Sixth That upona day in each year, to be designated by 
the Comptroller, the directors of national banks shail be re- 
quired to make an examination of the affairs of toe banks and 
submit to the Comptroller a report thereo : apon blanks to be 
furnished for such purpose. 

Seventh. That the Comptroller be authorized to issue to 
nationa! banking associations circulating notes to the par value 
of the bonds deposited by them with the Treasurer of the 
United Stat+s to secure such notes. 

Eighth. That the semi-annual tax levied on account of the 
circu ating notes of national banks be reduced sv as to equal 
but one-fourth of 1 per cent perannum, * 4 be * 

JamEs H. EcKELs, 
Comptroller of the Currency, 
The SPEAKER OF THE HOUSE OF REPRESENTATIVES, 


Union Traction (Philadelphia )—Trust Certificates —'The 
Pennsylvania Annuity Company has notified theStock Ex- 
change that the 4 per cent trust certificates issued on certain 
terms in lieu of Electric and People’s Traction companies 
stock are nearly ready for delivery. Brokers are requested to 
send the Pennsylvania Company temporary reCeipts, on and 
after Monday, December 9, to be exchanged for the trust cer- 
tificates designated in the receipts. —V. 61, p. 795. 


Watertowa & Browaville (Stre+1) RR —Receiver Ap- 
pointed —On Wednesday Justice McLellan, in Syracuse, ap- 
pointed Joseph A. Lawyer receiver of this comp iny in mort- 
gage foreclosure proceedings brought by the Central rust 
Company of New York. 

West End Street Ry.—Refunding Bonds.—The stockhold- 
ers have au'horized tne directors to issue the bonds of the 
company for the purpose of funding its indebtedness secured 
by mortgage on real estate and for refuniing purposes. "ne 
old directors were re-elected with the exceptio: of E. D. 
Jordan, deceased, and H. M. Whitney.—V. 61, p. 518. 


Wiseonsin Central Lines.—The following table gives va- 
rious statistics relating to tracks, bridges, train-loads and 
equipment of the Wisconsin Central Company and the Hail- 








road to June 30, 1895: 

Road— 1895 1894. | Special stat'sties 
Mainline& br’sow’d 551 551 Sor two years— 1895. 1894. 

Do do leas’d 183 183 | Average train | ad— 
— — Freight train(tons) 1¢9 158 

_ ws P 734 734 Pas’g’rt ain(pass.) 3L 33 
Weight of rails on abeve— Maint. tr’k & bridges— 

70 lbs. (steel),miles 84 36 Amount per mile 

60 lbs. do do 447 453 (on 734 miles) .. $345 $198 

56 lbs. do do 153 189 | Maint.and rene wals— 

52)ibs do do 25 25 Av. perfrghtcar.. $21 —— 

Iron rails, wiles... 24 31; Do —~pass. car $451 aaa 
Trackage. miles. .... 58 58 Do  loe’motive $752 rae 
otal oper’d, miles... 792 792 Total length of J’ne30, Sep.27, 

Total equipment — bridges, ete — 1895. 1593. 
Locomotives (No.).. 149 .... | Iron bridges (feet)... 8,889 6643 
Passeng. cars (No.). 122 ee | Wooden bridges (ft.) 3,297 5,859 
Freight cars (No.)... 6,826 ooen | Trestles (feet).......61,055 72,341 
Other cars ...... a ae 81 eons 








—On the last page of the QUOTATION SUPPLEMENT accom- 
panying to-day’s CHRONICLE will be found the December 
Circular of Redmond, Kerr & Co ,41 Wall Sc., New York, and 
421 Chestnut St., Philadelphia, a copy of which will be mailed 
regularly on application. More detailed information regard- 
ing the securities offered in this circular will be furnished 
when requested 

—The Mosler Sate Company, operating the Mosler & Corliss 
Safe factories, are now the sole owners of the Mosler & C rliss 
patents. Their offices are at 305 Broadway, corner Duane 
St., New York, where a large assortment of safesare kept 
in stock and plans and estimates can be had on all kinds 
of bank vault and safe deposit work. 

—Galveston Houston & Henderson bonds havé advanced 
sharply on the agreement between the M. K. & T. and the 
International & Great Northern, and are now quoted at 80 bid, 
as against 68 when the QUOTATION SUPPLEMENT went to press, 





The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, December 6, 1895, 
The opening of the 54th Congress an! publication of tha 
President’s Annual Message were noteworthy events of the 
week. The views expressed by the President upon financial 
questions we e favorably receiyed, and the course of leyisla- 
tion is awatted with kern interest by the mercantile comma- 
nity. The handling of bulk parcels of merchandise has been 
moderate, and careful operators generally desirous tv confine 
negotiations to absolute necessities until the opening of the 
new year. The markets have been free from vi slent fluctua- 
tions and speculation in staple merchandise was upoa acon. 
servative scale. Latest advices report sufficient moisture and 
generally favorable conditions for fall-sown grain. 
The following is a comparative statem-ut of stocks of 
leading articles of mercaandise at dates given: 























| Nov. 1, Dee. 1, Dee. 1, 
} 1sy5. isys. aovd 

BOSE. cocccesccnccs eccecs «cS, 12,689 12,609 11,088 
caddis aaah -<0bauah tos. | 11,143 11,803 10,190 
Tobacoo, domestic ... ---hhds. | 18,939 LK ,546 16,917 
fobacoo, foreign ... .....bales. 45,538 37,794 57,610 
CE EDsans ve-« -neo-can bags.' 250,579 291,033 175,928 
Oottee, other.... ..........bags. 88.570 91,644 11,500 
Coffee, Java, &o ..........mats 35,425 43,9816 32,089 
eS — 499 42 
suger. .. -. .....-bags, &6 724,851 772,548 406,606 
Woisases, foreign ......... hhds, 215 215 one. 
MD. inc sensacs ceed 84,500 125, 00 58,300 
eae 172,196 183,250 99,252 
TL ..aGhanenes <e ...- bbls, 30,749 34,296 19,327 
Spirits turpentine .........bbls. 1,203 1,710 1,522 
Me sen: ene<sne ea eel bbls. 707 1,151 735 
Be E .co + «c cossccedih 15.5 8,500 10,750 
Rice, domestic .. .........bbis. 1,600 2,8U0 2,500 
Linseed .. ....... --- bags. None. None. | Noue, 
Saltpetre........ ... 5,200 2.900 | 5,35) 
SIL, «.oasstenssiiiinanion 2,300 2,30) | None. 
Manila hemp ... . 7,346 S,.846 | 11,771 
Sisal hemp.. .............ba 6,564 19,086 | 8,551 
Flour.... .....-bbls. and sac 116,800 137,300 | 157,600 








The demand for lard on the spot has continued slow and 
under free offerings prices have further declined, closing easy 
at 5°60c, for prime Western, 5°20@)‘25c, for prime City aud 
6c. for refined for the Continent. There has been no specu- 
lation in the local market for lard futures and nominal prices 
have been quoted lower in response to weaker advices from 
the West and under heavy receipts of swine at primary 
points, closing easy. 

DAILY OLOSING PRICES OF LARD FUTURES, 
Sai. Mon, Tues, Wed. Thurs, fre 
December. ..... Se 5°60 5°60 5°60 5°60 5°60 

A moderately active demand has been reported for pork, 
but at lower prices, closing at $9@)50 for mess, Cutmeats 
have brea quiet and easier. Tallow has b-en steady. Cotton 
seed cil has b-en quiet and unchanged, closing ac 29@23'ge, 
for prime yellow and 26c. for prime crude, Butter has be-a 
in good demand for the choice grades and firm. Cheese has 
been fairly active and steady. Fresh eggs have been in fair 
request aud firm. 

Coffee continued weak in tone and further declined under 
pressure to realize, especially on Brazilian grades. Rio 
quoted 141gc. for No. 7, good Cucuta 18c. and staudard qual- 
ity Java 26 @ 261gc. Couatrac's were liquidated freely, which 
served to further depress values, closiag, however, at some 
recovery from bottom prices on a demand from “shorts” to 
cover coutracts. The following were the tinal] asking prices: 








DOO. ccccce--ccocde SOG. | MAFGR..cccee-<s 13°55e, | Jume......- .<- 12°75e- 
Miinnwape: seneee 13°80c, | April --. 13°25e. | July.... .--.12°550- 
| RES SFE: FE a ccac. secede 13°05c. | Sept ...........12°186- 


Raw sugars found quick, active demand at advancing prices, 
closing firm and holders offering stock indifferently. Centrif- 
ugal quoted 314c. for 96-deg. test, and muscovado ac 31g. for 
89-deg. test. Refined sugars active and higher; granulated 
quoted 45gc, Yeas dull and heavy. 

Che demand for Kentucky tobacc» was slow, bu the supply 
of desirable grades was small, and for such prices were firm, 
closing at 2'g@5ec. for lugs and 5@14c. for leaf. Seed leaf to- 
bacco has sold slowly but prices for the bet er grades have 
been firmly maintained; siles for the week were 949 cases, in- 
cluding 100 cases 1892 crop, New England Havana, 16@36c.; 
100 cases 1893 crop, New Eagland Havana, 6@9c; &c., &e.; 
also 850 bales Havana, 67c.@31 10, and 150 bales Sumatra, 
65c.@$3 in bond. 

The speculative dealings io the market for Straits tin have 
been quiet, and prices have declined in response to weaker 
advices from abroad, closing easy at 14°05c. !ngot copper 
has also declined and the close was quiet at 10°75c for Lake. 
Lead has made a slight further advance, and the close was 
steady at 3°2714@3-30c. for domestic. Spelter has been quiet 
but steady, closing at 3°50@3'60c. for domestic. Pig iron has 
been in moderate demand and steady, closing at $12 00@ 
$14 50 for domestic. 

Refined petroleum has been easier, closing at 7:50c. in bbls., 
5°0Uc. in bulk and 8 25c., ia cases; crude in bbls. has been nom- 
inal; naphtha unchanged ‘at 8'25c. Crude certificates have de- 
clined, closing at $131 bid. Spirits turpentine has also 
declined, closing at 271¢@273{c. Rosins have been dull but 
steady, closing at $1 7214@$177!4 for common and good 
trained. Wool has been quiet but steady. Hops have been 





“dull and without change. 
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Receipts | 
Galves’n 
New Orle 
Mobile .. 
Savanna 
Char’ton. 
Wilm’ton 
Norfolk . 
W. Point, 
All other 
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Since Ser 
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of 219,95 
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Export. 
from— 





_— 
falveston 
Tex. City, 
New Orlea 
Mobile & F 
Savannah . 
Brunswick 
Charleston 
Wilmingto 
Norfolk... 
West Point 
Np't News 
New York. 
Boston... 
Baltimore. 
Philadelp’a 


Total... 


T 
lal. 1804 
Ineludit 
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COTTON. 
Fripay Niagut, December 6, 1895. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 227,001 bales, 

inst 199,533 bales last week and 212,429 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
9,687,551 bales, against 4,100,467 bales for the same period of 
1894, showing a decrease since Sept. 1, 1895, of 1,412,9:6 bales, 


ee 





Sat. | Mon, | Tues. , Wed. | Thurs. Fri. | Totas. 
4,632 7,886, 5,169 3,295 36,271 
5,791! 5,791 
7,645 77,889 
1,364 8,192 
672-722 
4,991| 32,014 
8,698, 9,148 
1,824} 9,164 
5,620) 5,620 
1,855] 12,131 

79 79 
1,066} 14,515 
1,426} 7,928 
346 
339 
3,954 
1,243 
1,655 


Kecespls ul— 





7,020. 8,269 
15,771 12,434 20,296 
987; 2,168 1,514 
50, ccose| ---e00| 
7,322' 4,780 6365 
450) uihes 
1,211 781 


1,505 


p- -aome 
Galveston 
Texas City, &c-. 
New Orleans.. 
Mobile .... .-..- 
Fiorida......... 
avannah ...... 
Brunsw’k, &o. 
Caarleston ..... 
Pt. Royal, &o. 
Wilmington .... 
Wash’ton, &o. 
Norfolk. 
West Point... 
N’port N., &o. 
New York...... 


14,718 
386 


4,733 
2,632 


2,101 


3,357 


1,702 
3,572, 
703, 


2,241 
2,150) 


3,139 
510 





510 
Baltimore ...... one 
Pailadelph’a &c 


Tot'ls this week! 88,555| 36,184) 42,371) 37,918) 25,312| 46,661 
The following snows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 


Receipis to | 1895. | “1894. | Stock. 
Dec. 6. | This ‘Since sep | 


This (Since Sep.) 
| Week. | 1, 1895. | Weer. | 1, 1894. | 


Galveston...' 36,271 
Tex.City, &e | 5,791! 
New Orleans | 77,889) 
Mobile .... | 8,192 
Florida... | 722 
Sevannab...| 32,014! 431,029, 41283, 582,525, 
Brwick,&:| 9,148 66,647) 13,198, 
Charleston. | 9,164! 172,932) 15,430 
P.Royal,&e} 5 


5,620 29,173, 3,634 
Wilmington. | 12,131 117,026 10,726 
Wasn’n, &¢ 


79 436 107 
Norfolk .... | 14,515 136,480, 31 736 
West Poin | 7,928 90,594 18,947, 
N'p'tN., &e 346 8.450 2,489 
New York 339 9,860 9,608 
Boston... 3,954 40,261) 4,902 
Balttmo.e 1,243 12,841! 6,953 
Pailadel., &e 1,655 19,303 6,304) 10,286 
Totals....../227,001 2,637,551 351.451 4,100,467 _977,014'1,188,205 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Meceipts at—| 1295. | a § 1892. , 1891. 


1894. | 
Galves’n, do. | 77,795 52 
New Orleans 95,910 
11,568 
£1,283 
19,064 
10,833 
31,786 
21,236 


Allothers... 41,776 
227,001 


395 50 














227,001 

















1895 | 1894 
107,037| 281,615 
9,4 £2) 





951,828, 
29,622 
1,304,976 367,490) 372,7- 
123,622! 32,208! 24,520 
13,632 . 
82,014) 108,096 
2,341| 12,281 
11,969! 80,675 


24,192 


§22,353) 75,198 
41,812) 2,597 
871,313, 95,910 
104,121) 11,568) 
12,870, 511! 


| 
| 


165,162 
54 
246,841 
158,355 
19,571 
30,169 
4,958 
35,997 


40,779 


37,013 
75,734 
30,694 

9,190 
99,219 
31,000 
29,146 

9,099 


43,664 
9,256 
1,593 

182,662 

27,000 


22,989 




















1890 
36,888 
$1,578 
12,241 
35,515 
17,810 
4,904 
25,578 
17,168 
25,850 


257,529 





42,062 
77,839 

8,192 
32,014 
14,784 
12,210 


107,972! 
11,681 
42,583, 
15,001 


88,919 
13,407 
£3,295 
16,634 
12,771! 
27,380 
22,180 8,674 
19,090 24,007, 


311,103, 255,910, 296,504 


93,436 
10,236 
30,271 

8,073 
10,121 
11,318 


Savannah. 
Char’ton,&o 
Wilm’ton,&e 


26,466, 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at tne ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Svalkase Exchange Building. 


ON 6HIPBOARD, NOT CLEARED—FOR 





Leaving 
| Stock, 


Other | 
Foreign 


Dec. 6 at—- Ooast- 


wise. 


Great 
Britain. 
21,571 
16,259 
1,000 


Total. 
76,994 290,496 
27,135 79,952 
76,014 
500 39,069 
None. | ) 26, 
5,000 j 32,06: 
None, y 173,662 
None. 74,920- 


| France. 








251 
4,412 
None. 


New Orleans 

Galveston ...... 
Savannah...... 
Charleston..... 
Mobile ......... 
Norfolk ...... 
New York .. 


Other ports.... 
Total 1895...| 75,480 | 36,702 62,284! 10,163 | 184,629 | 
41,450 


Total 1894...| 240,130 122,043) 17,713 | 421,336 
Total 1893...| 231,501 | 36,270 | 90,791 16,066 | 374,628 


34,875 | 20,297 | 

1,527| 4,937 | 
5,000 | 
2'400 | 
3,000 | 


None. | 
None. | 
None. 
None, | 2,300 | 

300! 7,350 
None. | 17,000 


792,385 


766,869 
324/891 























Speculation in cotton for future delivery at this market has 
been moderate and again very largely of a liquidating char- 
acter. The absence of important fresh investment demand 
led many holders of ‘* long” engagements to sell, but the 
decline in price served as an attraction for ‘* shorts’ to cover, 
with neither interest finding encouragement to renew their 
deals. Saturday’s market was adversely influenced sy tame 
advices from abroad and evidence of a slight incressing ten- 
dency of crop movement, but after losing 14 pins recov- 
ered to a net loss of 10 points. Much the same 
general influences were resewed on Monday and af. 
ter considerable irregularity closing rates recorded a fur- 
ther decline of 5@6 points. On Tuesday morning 
European advices were firmer and that served to opea our 
market 5 points higher, but demand soon failed, prices re 
acted and finally closed at a net loss for the day of 8@9 points 
Oa Wednesday free offerings served to temporarily depress 
the value line 7@9 points, but a covering demand set in and 
stimulated sharp reaction, leaving final rates at 2/%3 points 
net advance. Yesterday, however, buying was very indif- 
ferent again, and after some irregularity prices closed at i2 
points net loss. To-day a slight improvement in foreign ad- 
vices induced shorts to cover and strengthened prices 9@10 
points. Cotton on the spot yulet at 8%gc. for middling 
uplands. ; 

The total sales for forward delivery for the week are 1,221,700 
bales. For immediate delivery the total sales foot up this week 
14,230 bales, including —— for export, 930 for consumption, 
—- for speculation and 13,300 on contract. The following are 
the official quotations for each day of the past week— 
November 30 to December 6. } 

Rates on and off middling, as established Nov. 1893, 

by the Revision Committee at which grades other than 
middling may be delivered on contract: 
Fair ..coc-cc. --cece-----C.1% On. | Good Ordinary..........0 
Middling Fair. -. .-- 73 On. | Good Middling Tinged... Eveu* 
Strict Good Middling..... on. | Strict Middling Stained... 7s. off, 
Good Middling............ ig on. | Middling Stained......... 7:, off 
Strict Low Middling...... 2; off. | Strict Low Mid. Stained.. 2%, off, 
Low Middling ............ ise off. | Low Middling Stained.... 1%3 off 
8trict Good Ordinary..... 15) off. 

On this basis the prices for a few of the grades would be as 


follows. 
UPLANDS. 


Good Ordinary.......... 

Low Middling...... ..... 
Widdling..... cscs -ccncesceeeces 
Good Middling . ....0..---00---- 
Widdling Fair.......... 


GULF. 


99 


ws 


lis ott 


‘2 
lg 





| Sat. | Mon|Tues Wed Th, Fri. 


a 
gi Sy 
93g | 916 
Tues| Wed! Th, | Fri. 





7516 | 7 
x | 


8716 











Tot. this wk. 351,451 

Since Sept. 1 2637,5511 4100,467 3304,753 2997,486 4061,351'3698,099 
The exports for the week ending this evening reach a total 

of 219,929 bales, of which 83,365 were to Great Britain. 28,968 

to France and 107,596 to the rest of the Continent, Below are 

the exports for the week and since September 1, 1895. 4 

Week Ending Dec. 6 | From Sept. 1, 1885, to Dec. 6 1865 

Exnorted to— Exporte te 








Exports — - 
from— Grea) Oonts | Totai Great Oontt- 


Brit’n Franc! nent. Week Britain i ane) nent. 
12,753| 18,86- 42,608 178,965) 57,359) 86,016 
600] 2,340) 4,046 6.175 600) 18,885 
8,054) 35,579 81,206) 212,232/118,056! 162,853 
; 7,623; 26,118, 10,108 

6,967| 19,075 25,942) 31.40 145,23" 
| 3,900) 13,092, 28,903} 11,545) 
45,564 94 807 
oa 17,914 54,210 
ao a 5,889 523 


1ota 
322,810 
25,640 
493.145 
36,223 
198,7°6 
40,446 
140,171 
{2129 


| 


| 10,987) 
Tex. City, &e..| 1.123} 
New Orleans. . 
Mobile & Per 
Savannah ..... | 
Brunswick... . } | 
Charleston*.. | 5,576) 


20,128) 


West Point... | 
Np't News, &c! 
New York... 


eeeeeee | 
67,457) 
38) 

20, 41 
3,465) 


166,012 
71,719 
47,035 

4,636 


2,837| 6 258| 
| 608; . | 39) 608! 
..| 1,21] 4,13*| 5,451 
45¢| ¥,813| 2,76} 
-| 88,365) eco ny oa 743,721 206,090, 676,441) 1,626,252 
(Bicccang evttecnay gomanee ere 

h37,40.| 60,702/122,078'31 Saha a ee 2,587,084 
: 

lueluding Port Royal. 


9,764 


ean’ 











716] 72 | 71a 
84 | S31q | 831g 
¢ Slo 1 
9914 | 91,'°| ra 
| Sat. | Mon|/Tues| Wed Th. | Fri. 
731g | 713 | Tlie 7 


7 
Sls 8lig 7idi¢ 


Good Ordinary....--ceeee--neee, : 











STAINED, 
Low BEEING cccccceccoesescece 7316 


eee wai eénecen ecces| S18 
rict Mi DEeccscece lly sil 89. 7g9 | 85 83. 
Good Middling Tinged 49) 99,2] gist | sz | 33 2 


_— 





| 89°18 8916 Ray 
MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the followin 

statement. For the convenience of the reader we also ad 

a column which shows at a glance how the market closed on 

same days. 








| SALES OF SPOT AND CONTRACT. 


SPOT MARKET | 
CLOSED. Ex- Oon- a Oon- 
port, sump. \ul’t’n) tract 


| Sales o7 
Futures, 





| Total. 


| 





165,500 
224,800 
173,900 
269,800 
209,300 
178,400 


Sat’day .|Dull at 1 ¢ dec.. 
Monday |Easy...... .....| 
Tuesday |Dull at 1 »¢ dec. 

Wed’day |Quiet at 1,, dec. 
Thur’d’y | Dull at 1;¢ dee.. 
Friday..|Quiet & steady. 


217) ....|12,500)12,717 
204) ....] 300} ‘504/ 
306) 500] 806 


203 








Total. 














Movement to December 7, 1894. 
Receipts. | 
Since This Since thie Seok 

Sept.1,’95.| week, me Sept.1,’94| week, | Dec. 7. 


ALABAMA... 13,324| 587 ~~ 560 
eoa 92,600 

ses ese 29,943 
ARKANBAS.. 
GrorGia...- 





6,000 


100 1,358,000 


00 


000 
253 
the 


week and the stocks to-night, and the same items for the 


corresponding period of 1894—is set out in detail below. 


1892, 
5, 


,092,000 1,3 





Os 





Towns. 


me date 


43,801 





20 
> 


,72 
24 3,801,253 


000 
1 d 


7 


| Vou. LXI, 


3,024 4,192,653 


an and other descriptions are as follows: 


,300 — 391,400 


189%, 
13,< 
60 
> 
40 


1é 


year and since 


all the towns 
Sept. 1 are 1,098,754 bales Jess than for same time in 1894 


644,300 
‘ 


646 
,760, 


‘ 


205 1,199 
05 1,199. 
3, 


00 
001 
> 


8,000 
1,000 
141,000 

u 

= 
000 
3,000 
4,023 
000 


Je 


10,000 
6 


903,000 1,099,¢ 
7 


1894. 
295,000 1 
339,200 40: 


200 
876 
014 1,188 
688 ‘484 


woxx 


44 bales from 1892, 


AT THE INTERIOR TOWNS the movement—that is the recei 


100 


KENTUCKY . 
LOUISIANA... 
MISSISSIPPI. 


,000 
6,000 
000 
000 
000 
years. 


The receipts at 


ess than same week last 


1895. 
4%), d 


95 


> 


16, 
519. 
977 

) 


De 


811 
540, 


€ 
. 


Total American............ 3,413,909 3,896,684 


Bast Indion, Brazil, éc. — 


651 
8 
3.754,109 4,235,884 4,16 


“ 
“ otal 
Vicksburg, bee een 
Yazoo City, bi esa 
8t. Louis, MI880URI... 
Charlotte, N.CAROLINA 
Raleigh, sed ase 
Cincinnati, OHIO........ 
8. CAROLINA 


e. 
pe 
woes 3,794,109 1,235,884 4,163,024 4,192,653 


By 


ol... 
ork.. 


Brown, Liverpool 





oat...... 


CO. cccccce 


» 


a 


‘Total East India, &c....... 





775 bales as compared with the sa 


of 1894, a falling off of 408,915 bales over the corresponding 


tfor Europe. 


re 


an stocks .... 
period last year. 


33,771 bales / 





land, Liver 


nafloat for Euro 
land, New 








pt, Brazil, &o.,afitfor E’ 
Stock in United States porte.. 


P 
Good. 





3'339| 27/925 é 3/403 "962 | 44°605 
46,992 | 636/374 51,520 | 91,248 1,081,193 


194,230 |2,241,174 155,660 532,688 328,001 3,339,928 286,992 





The above figures indicate a decrease in the cotton in sight 





(> The imports into Continental ports the past w 


Total American............ 3,413,909 3,896,684 3 
been 157,000 bales. 


Total Great Britain stock. 


Stock at Hamburg............. 
Total visible supply... 


Tota) visible supply. ...-_ 
Of the above, totals of Americ 


Total Continental stocks. 
‘0 
loa 


Total Eur 
Indiacotton a 








The above totals show that the interior stocks have increased 


European figures are brought down | during the week 38,570 bales and are now 48,665 bales more 





* Louisville figures *‘ net’’ in both 
t This year’s figures estimated. 
t Last year’s figures are for Columbia, 8. C. 


American— 
Liverpool stock......... bales. 





for the week and since September 1, the shipments for 


Peruv. Rough Good, Liverpool 
date of 1893 and a decrease of 433 


Broach Fine, Liverpool ....... 
Tinnevelly Good, Liverpool... 


United States interior stocgs.. 
United States exports to-aay. 


Egypt, Brazil, &c.,a 
to-night of 481, 


American afloat for Europe... 
Onited States stock............ 


8tock at Liverpool...... bales. 
Stock at London..............- 
8tock at Barcelona... 

Stock at Trieste ........-. 
Amer. cott’ 

E 

Stock in U. 8. interior towns.. 
United States exports to-day. 
Continental stocks ............ 
India afloat for Eu 

Middling U 

Middling U 

Egypt 





ek —y fuigae DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 
ces oO 


FUTURES To November. | December. | January. | February. March. April, May. | June. | July. | August, September. October. 


lete | than at same 


fr 
day only 


‘om | have been 1 


£ 
ay. 


11 pd. to exch. 100 Feb. for Apr. 








Saturday, Nov. 30— Bteady. |Av’ge.. Av’ge.. 8°34 Av’ge.. 8°33 Av’ge.. 8°37\Av’ge.. S43/Av’ge.. 8°45/Av’ge.. 8°52 Av’ ge.. Av’ge.. 8°62 Av’ge.. 8°60 Av’ge.. Av’ge.. 8°12 
Sales, total......... 165,500 coccce 800 64,100 | 3,300 83,000 2,000 9,700 | enccce 800 1,000 800 
Prices paid (range)| 8°07@ 866) — @ — 8'31@ 840 8'28@ 8-42) 8'34@ 8:40) 8°38@ 8-52] 8-43@ 8-47| 847@ 860 — @ — 858@ 8°64 854@ 866 — @ 8°07@ 8°17 
Closing.......... Lower. -——- = 8 26— 8°27 8 29— roy 8°34— 8°35) 8:39—- — 8'43— 8°44) 847— 848 8°50— 8°52) 851— 853 853— 854 — — 8-06— 8:08 

| 

Monday, Deo. 2— Weak. Av’ge.. Av’ge.. 8:19 Av'ge.. 8°23 Av’ge.. 8°28 Av’ge.. 8°34/Av’ge.. 8-40)/Av’ge.. 8°43 Av’ge.. 8°49 Av’ge.. 8°47 Av’ge.. 8°47 Av’ge.. Av’ge.. 8°02 
Bales, total......... 224,800 mene 3,100 71,900 | 7,300 117,000 1,600 14,900 | 2,000 | 700 | 1,300 | 5,000 


p by cable 


Continental stocks, as well as 
ports 


THE CHRONICLE. 


Prices paid (range)| 8°00@ 850 — @ — | 818@ 820 8:20@ 828 8 26@ 8°32) 8°31@ 8°38) 8:°36@ 8-43) 8°40@ 847 8-47@ 8°50, 846@ 847 845@ 847 — @ — | 8:00@ 8-0 
CUSGTING. caconccceses Lower. — — — | &20-— 821 s-u3— “oe 8:29— ht 8 34— 8°35) 8°38— 8°40) 8°43— 844 8-47— — 8°48 — = 849— 850 — — 
' { { 
Tuesday, Dec. 3- Steadier. |Av’ge..—— 'Av’ge.. 8°23 Av’ge.. 8°22 Av’ge.. 8°29 Av’ge.. 8°32/Av’ge.. 8°37 Av’ge.. 8°40 Av’ge.. 8°43 Av’ge.. 8°55 Av’ge.. 8°52 Av’ge..——!'Av’ge.. 8°07 
Sales, total n 173,900 eoccce ,900 66,900 | 7,000 | 82,700 2,900 8,000 | 1,900 300 | 2,000 ecccne 300 
Prices paid (rrnge)) 8°06@ 856 — @ — , "25 815@ 828 820@ 8°34 8'25@ 8°39) 8:33@ 8:44) 835@ 848 839@ 851! — @ 855 845e@ 856 — @ — | 8-06@ 8-08 
CEBEEING. ccccenecceen Lower, | -——_— = 8° ‘12 815— 8 = 8°20— 8°21| 8:25— ae 8°30— 8°31) &35— 8°36 8-39— 7 8°40— 7 841— 842. —- — — 797— 8:00 
Wednead’y, Dec, 4—- Lower. /‘Av’ge.. ‘07 Av'’ge.. 8°11 Av’ge.. 8°17 Av’ge.. 8°22 Av’ge.. 8°27 Av’ge.. 8°32 Av’ge.. 8°34 Av’ge.. 8°36 Av’ge.. 8°35 Av’ge.. Av’ge.. 7°95 
Bales, total.........| 269,800 | } 83,800 | 5,700 | 147,900 | 5,700 14,700 4,500 2,000 | 2,900 | apes 1,700 
Prices paid (range)| 7°92 842 — @ *O- “O08 ‘06@ 818 812@ 8°21' 816@ 829 8-21@ 8°31] 8-26@ 8°38 8:30@ 841! 833@ 8-42 
Geeesesdcctocess Higher, | -_ -—- = "1 “1 ‘17— 818 823— 8°24 8-28— 8-2 
! 
| 


5 
4 


8°05— 8:07 


ht, as made u 





1g 





been made during the week 
05 pa. to exch. 200 Apr. for May. 
v5 pd. to exch. 100 Feb. for Mch. 
26 pd. to exch. 800 Jan. for Aug. 
09 pd. to exch. 300 Mch. for M 





e 





for September, 15,20.; September- 


The 
or Great Britain and the afloat are this week’s returns 


y. 


24 pa. to exch. 200 Dec. for May. 
+11 pd. to exch. 3,100 Jan. for Mch. 


8:33@ 841 — @ — | 7-920 7:97 

ad) 8°33— 8°34) 8°37— 8°38 8-41— 8°42) 8-42— sits 843—- 845 — — — 799— 8°02 
! 

0 Av’ge.. 8°24 Av’ge.. 8°29 Av’ge.. 8°34 Av’ge.. 8°37, Av'ge.. 8°36 Av’ge.. 8°10 Av’ge.. 7°93 

4,000 | 16,900 1,900 | 200 | 2,000 600 2,200 


ut to make the totals the com 


ght (Dec. 6), we add the item of ex 


the United States, including in it the exports of Fri 





| 
1 
| 





| 
| Thursday, Dec. 5— Weak. Av’ ge.. .. 8°OF ».. 8°09 Av’ge.. 8°14 Av’ge.. 82 
Bales, total 209,300 ecccee j 50,400 13,500 117,000 
Prices paid (range)| 790@ 843 — @ — 8:03@ 8: 8°04@ 814 810@ 819 815@ 
| Closing.............| Lower. | —- — — | 803— 805 8-05— 806 8-10— 812 8:16— 


| Friday, Dec. 6— Steady. Av'’ge..—— Av'ge.. 8°09 Av’ge.. 8°12 Av’ge.. 8°16 Av’ge.. 
Sales, total......... 178,400 | | 2 54,200 1,800 100,600 


eo 
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os 
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se 
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2 
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@ | 
S| 
7) 
= 
Py 
ke 
- 
$ 
oo 
5 
“_ 
e 
2 
c} 
~ 


ies ow 2 8°31— 832 805— 810 7-91— 7° 


8°2 
81 
8°23 Av’ge.. 8°28 Av’ge.. 8°32 Av’ge.. 8°34 Av’ge.. 8°40 Av’ge.. 8°40 Av’ge.. lav'ge.. 797 





2,900 | 16,7 700 300 500 500 
| Prices paid (range) 795@ $42 — 8-09@ OR@ 816 814¢ 819 819@ 826 8-25e B32 8296 835 $330 837 840@ — | e389 842 — 7°95@ 8-00 

| Closing veses.| Higher. ‘18 S14— 8:15 819-820 824— 825 §:30— 8-31 8:34— 635 838- 840 8-40— 8-41) B-41— 8-43 G12— 815 7-99— 8-01 

‘ | Total salee thie week 1,221,700 f 391,300 | 38,600 | 648,200 19,100 80,900 11,000 4,300 9,700 | 10,5 
8 


ay evening. B 


figures for to-ni 


gtaph is as follows. 
sequently all the 





ursd 


Average price. week A 8°18 8°24 "29 | 8°33 8°38 8°39 8°46 8°01 


Bales since Sep.1,’#5*_ 21,826,800; 417,200 | 1,683,400 10,453,600 | 463,600 _7,132,900 | 227,700 | 717,600 | 78,700 | 29,700 | 44,200 43,800 
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The following exchanges hav 
03 pd. to exch. 200 Dec. for Jan. 


THE SALES 











* Includes sales n September, 


October, for October, 516,60u, 
20 pd. to exch. 100 Jan. for Ma 





-0 4pd. to exch. 200 Deo. for Jan. 
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400 
6,400 
000 
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QUOTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





—_—— 

















N IDDLING COTTON ON— 
Week ending OLOSING QUOTATIONS FOR M 
Dee. 6. Satur. | Mon. Tues. | Wednes.| Thurs. | Fre. 
Galveston...| 851¢ 814 81g 8lie 8lie 8lie 
New Orleans); 9514 8316 818 8lig 8 w 
Mobile......| 86 815 8 8 711g 
Ba se-] 8316 818 8li¢ 7'5ig 8 8 
Oharleston..| 815 83g 8 8 8 . 7% 
Wilmington. 84 8% 81g 8 8 8 
8516 814 8316 8 8 8 
85, 8%16 8%16 81g 8716 835 
81g 8lg 81g 81g 81g 833 
8l44¢ Blsig 8% Billig 855 85g 
8% 81s 8 8 8 8 
8514 814 84 81g Bly 8lig 
816 8516 84 84% 84 81g 
8514 8516 814 8ig 8hie 8lig 
Cin oe 8 83, 833 833 8 84 
Louisville. .. S516 85.6 8516 833 83, 84 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ....... - Tyg | Little Rock.... 75g | Newberry...... ... 
Columbus, Ga. 74 Montgomery... 7% @7s | Raleigh ........ 7% 
Columbus,Miss 753 | Nashville...... 8 Selma..... -.--. 8 
Bafaula........ 7llyg i Natohez....... 715,¢ | Shreveport..... ver) 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the “oy 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 








* Cuircod 296, 141/396 662| 197,931 /343,158) 371,127 | 415,175/817,739| 444,064 244,112 
“ 15. .. /200,57 1/871,462 229.749) 888,6'6 porn prams orp 402,554|265,660 
- a 291,096 351.42 212,429) 409,689 408,438 471,914/312,019 358, 161/233,317 
* 29.... [26.931 365,220 199,583/ 422,468 443.014 494,114/309,70- 399,793 | 221,737 
-1811.103 351,451 227,001'441.720 484 023 532.688 330,257)392,460'/265.571 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1. 1895, are 3,187,539 bales; 
in 1894 were 4,527,155 bales; in 1893 were 3,670,307 bales. 

2.—That although the receipts at the outports the past week 
were 227,001 bales, the actual movement from plantations was 
265,571 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 392 460 bales and for 1893 they were 
830,357 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
W< give below a statement showing the overland movement 








fo. una week and since September 1. As the returns reach us }, 


by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 6 
and since Sept. 1 in the last two years are as follows. 


1894. 





1895. 


December 6. ci ; 
Since 
Week. | Sept. 1. 


Since 


| 
| 
| Week. | sept. 1. 
















Shipped— | | 
a St. Louis...... 28,695} 249,710 61,057) 444,695 
Via Cairo..... — 9,553) 111,401 19,151) 167,813 
Via Parker City. 80 8,997; 2,491 12,000 
Via Evansville 24 24) 21 1,408 
Via Louisville... as 4,195 70,376, 9425 80,196 
Via Cincinnatl ..... .ccccccccece 6,010 30,978) 11,707 79.708 
Via other routes, &0...0.----0-| 2,584) 28,322) 7,956! 63,709 

| 
Total gross overland.........-| 51,141] 499,808111,808) 849,529 
Deduct shipments— 

Overland to N. Y., Boston, &c..} 7,191 82,265) 27,767) 112,203 
9 1,862} 1,096 11,281 


Between interior towns.....-... 
Inland, &c., from South......... 


Total to be deducted..........| 9,775] 104,747 


Leaving total net overland*..| 41,366) 395,061 
*Tncluding movement by rail to Canada. a 3 
The foregoing shows that the week’s net overland movement 
this year has been 41,366 bales, against 79,363 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 297,03) bales. 


1895. | 1894. 


2,575} 20,620, 3,582| 33,949 
32,445| 157,433 


79,363} 692,096 






































In Sight and Spinners’ — — 
, Since 








Takings. Since 
. Week. | sept. 1. | Week. | Sept. 1. 
Receipts at ports to Dec. 6....... .|227,001/ 2,687,551 351,451 4,100,467 
Net overland to Dec. 6............| 41,366) 395,061) 79,363, 692,006 





273,000, 20,000, 250,000 


Southern consumption to Dec. 6..| 22,000 


Total marketed ..... .sase-«+|290,367|3,360,612 450,814 5,042,563 
Interior stocks in excess..... ....| 38,57 499,988) 41,009| 426,688 








eee |491,823} ........ 
3,860,600) 2... (5,469,251 


743,989] 112,490/1,132,467 





Came into sight during week. |!328,937 
ee ee ee ere 














North’n spinnerstak’gs to Dec. 6..! 7 4,441 2,490/1,132, 








WEATHER REPORTS BY TELEGRAPH.—Reports by telegraph 
to us to-night indicate that rain has fallen in most districts of 
the South during the week, but that the precipitation has not 
asa rule been heavy. Picking has been practically com- 
pleted in all but a few localities. 

Galveston, Texas.—Cotton is about all picked. In isolated 
places there is a little left, but all will be gathered in two or 
three days. The weather has been and still is unfavorable 
for field work, as ground is wet and temperature low. We 
have had rain on two days during the week, the precipitation 
being twenty-one hundredths of aninch. The thermometer 
has averaged 56, the highest being 74 and the lowest 37. No- 
vember rainfall five inches and ninety-five hundredths, 

Palestine, Texas.—There has been rain on one day of the 
week, the precipitation reaching seventy-four hundredths of 
aninch. The thermometer has averaged 46, ranging from 
25 to 68, Month’s rainfall, four inches and twenty-three hun- 


dredtbs. 

Huntsville, Texas.—We have had rain on two days of the 
week, the rainfall reaching fifty-three hundredths of an inch, 
The thermometer has ranged from 30 to 72, averaging 51, 
Rainfall for November four inchesand ninety-one hundredths, 

Dallas, Texas.—There has been rain on one day during the 
week, the precipitation being thirty hundredths of an inch, 
Average thermometer 46, highest 68 and lowest 24. During 
the month of November the rainfall reached three inches and 
eighty-four hundredths of an inch. 

San Antonio, Texas.—The late frost killed what little cot- 
ton remained. It has rained on two days of the week, 
the precipitation reaching ten hundredths of an _ inch, 
The thermometer has averaged 52, the highest being 74 and 
the lowest 31. November rainfall three inches and thirty- 
eight hundredths. 

Luling, Texas.—We have had rain on one day during the 
week, to the extent of fifteen hundredths of an inch. The 
thermometer has averaged 50, ranging from 29 to 70. Rain- 
fall for the month of November three inches and forty-eight 
hundredths. 

Columbia, Texas.—There has been rain on two days of the 
past week, the rainfall being one inch and thirty-five hun- 
dredths, The thermometer has ranged from 30 to 77, averag- 
ing 54. During the month of November the rainfall was 
seven inches and nineteen hundredths of an inch. 

Cuero, Texas,—We have had rain on one day of the week, 
to the extent of threefhundredths of aninch. Average ther- 
mometer 54, highest 75 and lowest 32. During November the 
rainfall reached three inches and eighty-three hundredths, 

Brenham, Texas.—We have had rain on two days during 
the week, the precipitation being thirty hundredths of an 
inch, The thermometer has averaged 50, the highest bein 
70 and the lowest 31. November rainfall two inches an 
forty-seven hundredths. 

Belton, Texas.—There has been rain on two days of the 
week, the rainfall reaching thirty-three hundredths of an 
inch. The thermometer has averaged 50, ranging from 30 
to 70. Rainfall for the month of November three inches and 
thirty-five hundredths, , 

Fort Worth, Texas.—We have had rain on one day of the 
week, to the extent of thirty hundredths of an inch. The 
thermometer has ranged from 24 to 68, averaging 46. Durin; 
the month of November the rainfall reached two inches rom 
forty-five hundredths. 

Weatherford, Texas.—There has been rain on one day of 
the past week, the rainfall being twenty hundredtbs of an 
inch, Average thermometer 46, highest 67 and lowest 25, 
November rainfall two inches and sixty-six hundredths, 

New Orleans, Louisiana.—There has been one shower dur- 
ing the week, the rainfall reaching two-hundredths of an 
inch. The thermometer has averaged 53. During November 
the rainfall was sixty-nine hundredths of an inch, 

Shreveport, Louisiana.—It has rained on two days of the 
week, with rainfall to the extent of fifty-four hundredths of 
of aninch. The thermometer has ranged from 27 to 71, aver- 
aging 47. November rainfall six inches and six hundredths. 

Columbus,{Mississippi.—We have had rain on one day the 
past week, the rainfall being twenty-five hundredths of an 
inch. Average thermometer 47, highest 70 and lowest 21. 
November rainfall two inches and?two hundredths, 

Leland, Mississippi.i—We have had rain during the week, 
the rainfall being one inch and eighty-five hundredths. The 
thermometer has averaged 49, the highest being 78 and the 
lowest 22. November rainfall four inches and seven hun- 
dredths, 

Vicksburg, Mississippi.—We have had rain on one day dur- 
ing the week to the extent of fifty-five hundredths of an 
inch, The thermometer has averaged 46, ranging from 25 to 
69. November rainfall two inches and seventy-four hun- 
dredths. 

Helena, Arkansas.—The weather has been quite cold this 
weck, with snow on one day. There has been light rain on 
two days, the precipitation being eighty-two hundredths of 





It will be seen by the above that there has come into sight | 
during the week 28,937 bales, against 189,223 bales for the | 
Same week of 1894, and that the decrease in amount in sight | 
to-night as compared with last year is 1,698,651 bales. 





aninch. Average thermometer 40, November rainfall four 
inches ard ninety-eight hundredths, 

Little Rock, Arkansas.—Rain has fallen on one day of the 
week, the precipitation reaching sixty-nine hundredths of an 
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inch. The thermometer hes ranged from 17 to 66, averag- 
ing 41. 

Memphis, Tennessee.—We have had rain on three days dur- 
ing the week, the precipitation being one inch and thirty-six 
bundredths. The thermometer has averaged 39, the highest 
being 64°6 and the lowest 20'1. November rainfall five inches 
and fifty-four hundredths, 

Nashville, Tennessee,— Rainfall for the month of November | 
two inches and fourteen hundredths. 
Selma, Alabama.— We have bad rain on one day during the 
week, the rainfall reaching twenty hundredths of an inch. 
‘The thermometer has averaged 42, the highest being 63 and 
the lowest 20, | 
Mobile, Alabama,—There has been rain on one day of the 

week, the rainfall reaching nineteen hundredths of an inch, 
The thermometer has ranged from 28 to 70, averaging 49. 
During the month of November the rainfall reached sixty 
hundredths of an inch, 

Montgomery, Alabama.—Rain has fallen on one day of the 
week, to the extent of sixteen hundredths of an inch. Frost | 
on three days in this vicinity. Average thermometer 47, | 
highest 56, lowest 38. 

Madison, Florida,—Telegram not received. 

Columbus, Georgia.—We have had rain on one day during 
the week, the precipitation reaching twenty-five hundredths | 
ofan inch. The thermometer has ranged from 23 to 60, aver- 
aging 42. 

Savannah, Georgia.—There has been no rain the past week, 
Average thermometer 50, highest 74 and lowest 20. Novem- 
ber rainfall three inches and seventy-four hundreiths. | 

Augusta, Georgia.— It bas rained on two days of the week, | 
the precipitation reaching two hundredths of an inch. The | 
thermometer has averaged 46, the highest being 67 and the | 
lowest 21. November rainfall two inches and one hundredth. | 

Charleston, South Carolina,—Rain has fallen on two days | 
of the week to the extent of eight hundredths of an inch. | 
The thermometer has averaged 50, ranging from 30 to 70. | 
Rainfall for November two inches and forty-four hundr-dths. | 

Stateburg, South “Carolina.—There has been light rain on 
one day of the week, the rainfall reaching two hundredths of 
an inch. Hard freeze on Wednesday. The thermometer 
bas ranged from 25 to 66, averaging 45°8. During the month | 
of November the rainiall reached one inch and seventy-seven 
hundredths. 

Greenwood, South Carolina.—There has been rain on two | 
days during the week, to the extent of seventy-three hun- | 
dredths of aninch. The thermometer has averaged 42. No- 
vember rainfall, three inches and eighty-four hundredths. 

Wilson, North Carolina.—We bave bad rain on one day of | 
the week to the extent of ten hundredths of an inch. Aver- | 
age thermometer, 45, highest 66 and lowest 26. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock December 5, 1895, and December 6, 1894. 





Dee. 5, °95. | Dee 6, ‘94. | 

F Feet. 
2-9 
0-3 
1-2 





et. 


| 
3 | 
§ | 
é. 


CoTTon CoNSUMPTION AND OVERLAND MOVEMENT TO DEC. 1. | 
—In our editorial columns to-day will be fouad our usual 
overland movement report brought dowa to D:cam>er 1. 

a] * 2. 8 

INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipt 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 5. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YtAks. 


Above zero of gauge. | 


Below zero of gauge. 
Above zero of gauge. 
Shreveport ......... ....Below zero of gauge. 
Vicksburg ..............Below zero of gauge. 


~* Below zeroof gauge. i. ae 





Receipts. 
This | Since 
Week,| Sept. 1. 


1395| 1,000 36,000 59,000. 287,000 
1894 | | 19,000! 24,000 13,000. _ 60,000 
1893| 1,000 16,000|17,000) 7,000 75,000 82/000 23/000! 144/000 
1892! 2,000' 1,000) 1,000| _5,000' 67,000! _ 72,000 25,000) 103,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
46,000 bales and an increase in shipments of 20,000 bales, and 
the shipments since Sept. 1 show an increase of 63,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
ears, has been as follows. ‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 


Shipments for the week. Shipments since Sept. 1. 


Great 
Britain. 


Shipments this week. Shipments s:nce Sept. 1. 
Year, Great | Conti-! 


| Great | Conti- 
\Brit'n.| nent. 
19,000 20,000) 
| 


| Britain’ nent. 


8 4,000 


Total. Total, 














Conti- 
nent. 


Great 


! 
Totat. | Britain. Continent.' Total. 


Caleutta— 





1,000} 1,000 


4,000 
3,000 


14,000 
12,000 


14,000 
12,000 


5,000 9,000 
2, 5,000 
11,000 

9,000 


21,000 
18,000 














32,000 
27,000 


27,000 
29,000 


69 000 
56,000 








2,000 





. 


The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therafore. tha total 
shipments since September |, 1295, ani for ths correspon ling 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FRCM ALL INDIA. 


- 1995. | 1894. 


This 
week. 


1893. 


Since This | Sinee 
Sept. 1. week, | Sept. 1, 
82,000 
63,000 


145,000 


Shipments 
tu ali Burope 
Srom— 





This 
week. 


Since 
Sept. 1. 

Bombay 

All other ports 


24009 


86,000, | 2 
56,000 


on000, 2,000 
25,000 155,000! 


17,000 
4,000 


21,000 


5,000 


Total 2,000 80,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS. —Through arrange- 
ments we have made with Messrs. Divies, Bsnachi & Co., of 
Liverpool and Alexan Iria, we now reseiveaa weekly cable of 
the novements of cotton at Aléxaniria, Ezypt. The following 
are the receipts and shipmants for the past wesk and for the 
corresponding week of the previous two years. 

1894. 


| a tn 


| I 3 


| Since This | Since | 
| Sept. 1. || week. | Sept. 1. 





Alexandria, Eaypt : 
December 4.’ 1893. 


1895. 





Receipts (cantars*).... bel 
This week.... 
Since Sept. 1. 


Exports (bales)— | 
To Liverpool .......| 9,000 135,000 15,000 
To Continenti.......)10,000 


Total Europe. ..... 19,000 
* A cantar is 98 pounds. 
t Of which to America in 1895, 13,950 bales; in 1894, 13,600 bales; 
1893, 2,621 bales. 
This statement shows thit the recaipts for the waek ending 
Dec. 4, were 260,00 cantars and the shipments to all Europe 
19,000 bales. 


MANCdksrer WarkKét.--Our report received by cable to nigh 
from Manchester states that the market is quiet for both 
yarns and sbirtings, in co1s°quence of American ne vs. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 


a | 


. | 

[8% lbs. Shirt.|Cott'n| 
ings, comnon| Mid, | 
to finest, Uplds 

d. ad. | d. 


4 54015 


260,000 
2,703,000 


This 
week, 


270,000 
1,916,000 
This Since 
week. Sept. 1. 


0 








| 
105,000 '15,900 


' 
101,000 
| 91,000 |14,000, 103,000 10,000 76,000 
-—| | 


226.000 29,000'203,000 25,000 177,000 





in 


1895. 1994. 

R14 /be. Shirt- 

ings, common 
to finest. 


ee 





82 Gop | agin 
Twist, 
s. d. : 
@6 10 
@6 1012 
9 


d. 
@64 4 
@6'3 4 
| 4 § @b 4 
@tlg 4 
@6lg 4 
@6i4¢64 





8. 

\4 

= t 
»7: 4 5 

K 4 

4 
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SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Dec. 6) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894, are as follows. 





1895. 


This 
week, 


1894. Stork 


This 
week, 


3,780 
632 





Receipts to Dec. 6. Since 


Sept. 1. 


43,215 
3,773 


Since 
Sept. 1. 
48,330 


247) 6,306 
2,671 


1895. | 1894. 








4,509 13,144 


1,996 


8 esvannahl ......cc-ccc-ce- 
Charleston * 
F.orida, &6........-...000 681 492| 2,497) 2,673 


Total..........-ce.----| 6,037) 57,307| 4,904| 45,485117,813 


The exports for the week ending this evening reach a total 
of 1,231 bales, of which 671 bales were to Great Britain, 607 
to france and —- to Reval, and the amount forwarded to 
Northern mills has been 3,439 bales. Below are the exports 
for the week and since September 1 in 1895 and 1894. 


13,322 
2,395 


























| Week Ending Dec. 6. | Since Sept. 11,1895. |North’n Milis 
Great | Fr’nce 


Brit’n| de. 


10,623) 2,269 
2;719| ” 32 
5,222) 1,751 





Exporis 


Srom— Since 


Week. | gept.1. 
2,989 15,568 
119 169 
331| 1,546 


Fr’nce 
de. 
562 


| Great 


| Brit’n. Total. 





12,892 
2°751 


8’ vann’h, &c! 
Charl’t’n, &c 
Florida, &c. 
New York.. 
Boston ..... 
Baltimore .. 


Total. .... 607| 1,281 4,052|22,616) 3,439 17,283 


| Total 1894../ 5,844! 814! 6,658/12,513) 2,210 14,723) 2,322 18,750 


| Aconsiderable portion of the Sea Island cotton shipped to 
| foreign ports goes via New York, and some small amounts via 
| Boston and Baltimore. Instead of including this cotton for 
| the week in which it leaves the Southern outports, we follow 
| the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shioments of Sea Island cotton for the week will be found 
unoier the head ‘‘ Shipping News,” on a subsequent page. 
Quotations Dec 6 at Savannah. for Floridas, conmon, 
11°¢4c.: medium fine, lic.; choice, 17c. 
narieston, Carolinas, medium fine, 23 to 231Ze ; 
fully fine, 26c.:; extra fine, 35 to 40c. 








| 
| 
| 























fine, 25c.; 
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NEW OKLEANS COTTON EXCHANGE ANNUAL ELECTION.— | 


At the annual election of the New Orleans Cotton Exchange 
held on Monday, Dec. 2, the following ticket was elected.— 
president, Andrew Stewart; Vice-President, Felix Couturie; 
Treasurer, Maurice Stern; Directors: Norman Eustis, J. W. 
Labouisse, T. D, Mather, Julius Weis, O. L. Patnam, Thomas 
Holford, W. H. Lengsfield, J. H. Williams, F, B. Hayne, E. 
Darier, A. Brittin and C. L, DeFuentes. With one exception, 
the substitution of Mr. Rabeutate for Mr. DeBuys, the board 
officers stands the same as last year. 

GALVESTON COTTON EXCHANGE ANNUAL ELECTION,—The 
annual election of the Galveston Cotton Exchange was held 
on Monday, Dec. 2, and resulted as follows: President, W. 


F. Ladd; Vice-President, J. D. Skinner; Treasurer, George | 


Sealy; Directors, Robert Bornefeld, J. D. Rogers, C. Rode- 
wald Byrne, U. Muller, Julius Runge, Toomas Taylor and 
I, H. Kempner. 

Jure BuTTs, BAGGING, &c.--The demand for jute bagging 
has been extremely light during the week under review. In 


a jobbing way quotations are 37,c. for 1°4 lbs., 4'4c. for 2 lbs, | 


and 4%{c. for standard grades. Car- load lots of standard | 
brands are quoted at 37g,c. for 1%4 lbs., 444c. for 2 lb3., and 
43{c. for 214 Ibs., f. 0. b. at New York. Jute butts on the | 
sput have been dull on the basis of 1 1-16c. for paper quality 
and 1!4c. for mixing. The deliveries of jute butts and rejec- 
tions au New York and Boston during November were nil | 
against 4,750 bales for the same month last year, but for the | 
eleven months the deliveries reached 411,373 bales against 
230,658 bales in 1894. The aggregate stock in the hands of 
importers and speculators at New York and Boston on No- 
vember 30 was 2,300 against nil at the corres .oding date in 
1894, and the amount afloat for the Ur’ ed States reaches 
167,682 bales against 141,218 bales la’ «~. ar. 


East Inpta Croep.—Tae second s+ueral mem ra dum for) 


the season of 1895 was issued un) rdateof Simta, ) tober 25, 


as foliows: 

The area sown is below the area of the previous ye sr, but the 
decreaze is generally amalt aad is a chiefly to the long ‘eak in the 
rains during tue suwiog season. Lu Madris the d:.“rease is only 23 


per cent and ia Berar the deficiency is 3°6 per cent, but in the Cen- | 


tral Provinces the area in the important cottoa-grow: ¢ tracts shows 

an increase which counterbalances ths diminished . ‘eas in other 

districcs of the province. [a Bom ay and Sindh,thoug the area is 

not expected to equat that of the ages year, it is , *nerally in 

excess of the nocmal, except ia the eariy districts of th Deccan, 

where the area is less by 9 per cont thao eithsr the normal or last | 
year's area. Io the Puojab and the North-Westera Provinces and 

Oudh the area is less thaa thet of last year by 8°5 and 5 per ceut, 

respectively. 

The rainfall ia the early part of the season was not favorable, and | 
the crop appears to have suffered more or !e3s from ths long break in | 
the rains which occurred in July and August. In Madras tho rainfall 
was very favorable io soma parts. while in others it was either excess- 
ive or in defect, but recent raius have impr »ved prospects. La Bombay 
aud Sindh the rainfall was generally deficient and retarded sowing, | 
and though the season has subsequently proved beneficial, more rain 
is still needed, In the Punjab also rain was insuffi ‘ieut, but the crops 
have not suffered much in consequence and the prosp-cts are generally 
satisfactory. The seasonin the North-Western Provinces and Oudh | 
was favorable aud the weediag of the crop was satisfactorily carried 
out. Ia the Central Proviuces also very favorable weather prevailed | 
and prospects are decidedly good; but in Berar the |»ng break in the 
rains did some harm. The racent rainfall has, however, greatiy 
improved the condition of the crop, which is on the whole fair. 

The probable out-turn may be said to be fair to good in Madras and | 
fairin Bombay and Berar. ([n the Punjab the out-turn is exnected to 
be equa! to the average, and 1n the Northwestern Proviuces and Oudh 
itis unly very slightly below the average. A full out-tara is antici- 
pated ia the Central Provinces if the present favorable couditions 
continue. 

THE ATLANTA EXPOSITION AND COTTON MANUFACTURING 


AT THE SoUTH.—In our editorial columns to-day will be found | 
an article under this caption. ) 


THE Exports OF CoTToNn from New York this week show 
(crease compared witn last week, the total reaching 9, 784 | 
bales, against 16.413 bales last week, Below we give our 
usual table, showing the exports of cotton from New York, 
aad che direction, for each of the last four weeks; also the 
totalexports and direction since Sept. 1, 1895, and in the last 
cilumn the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1845, 














Week Ending— ~ Bame 
tat period 
Exported to— Nov. | Nov. | Nov. : Dec. | Sime | previous 
15. | 22. | 29. , 6. | Sept.l. |" year. 
DAPONBOE -.5-<0s-s0s 0.947 6,417| 5,235 1,112] 71,278] 101,444 | 


poo 
Other British ports../ 1,644) 529) 3,155 1,725) 17,920 37,451 | 


ToT. TO GT. BRIT’N. 11; 591 6, 946 8,390 2,837 


$9,198 138 895 














Se aida 600 861} 619 694 9,347, 13,175 | 
Other French ports..| ....00| --ccce| -cseee| ------ wnatien seoobs 
TOTAL FRENCH.... 600 861) 649 694 peed 13,175 | 
eee 6,514 300] 1,850 2.775) 26,130 15,367 | 
Hamburg... eae 750| 7785 2,215 8,308 11,488 | 
Other ports.. 3.264) 100) 3,936 *500 _18,503 27,919 | 
Tor. To No.Eurore| 9,878 1,150| 6,571, 5,490 58, 441| 51,774 | 
| 
Spain. It italy, pe 1,390, 618 827) 563] 13,321] 27,305 
OED arcades sant namenee | -eesae 6; 200 705 58 





PoTAL SPAIN, &c..| 1,390, 648, 833, 763| 14,026 28.339 


GRaND TOTAL... 23,1801 9 605'16,443' 9.781! 166.012! 235.233 | 








| Wimingt’n...... 


SuippinG News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
141,186 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales, 
New Yor«K—To Livervool, per steamer Tauric, 888 upland and 











224 Sea Island ..... - sconce cocsce ces 1,112 
To Huil, per steamer Colorado, i \625.. - 1,625 
To Glaszow, per steamer Corean, 100 Bea Island............ 100 
To Havre, per steamer La Bourgogne, 619 upland “and 45 

Sea Island..... caiee, :ediatahdblabeabi eb ascdiieniads 00.4eebaessescntoceebed 694 
To Bremen, per steam: 7 Weimar, 2 ae. =. sabedne: 4 - 2,775 
To Hamburg, per st-amer Phoenteia, cae nen - 2,215 
To Autwerp, per steamer W. esterniand. 400. subsuasod oo 400 
To Copenhagen, per steamer Norge, 100............ _ 100 
To O ovorto, per steamer Osvenum, 379.......0.-202 -2-- eo 379 
To Genoa, per steamer Ems, 184..........0.-200--2eeeee . 184 
To Japan, per steamer K~emun, 200........ ...... 200 


NEw ORLEANS—Po Liverpool, per steamers Gaditano, 3, 732.... 
Orion, 4,000 Virginia, 6,344.. 14,076 
To Havre, per steamers Benrat h, 7; 967... “Galifornia, 8, 432 16,399 
To Rouen, per steamer Wydale, t ,050 cecccccssaccaccsosssecs Lk 050 
‘to Hamburg, per steamer Polonia. BOR ccnancevcssescccons. S000 
To Antwerp, per steamer Cayo Mona, 650. ...............000 650 
To Copenhagen, per steamer Malabar, 1,505................. 1,505 

To Genoa, per steamer Elysia, 5,025 ‘ 

CATs > Liverpoul, per steamers ‘Alicia, 6. 260. . Avon- 

0 













more, 3,6:8.. ..Fulwell, ¢,522....Mayumba, 6,7 23,090 
To Manchester, per steamer Luciaa, 4,650 5,650 
To Havra, par steamer Honiton, 6,469. . 6,869 
To Hamburg, per steamer Glenhafren, 250. osécnneseees 250 
To Antwerp, por steawer Samuel Cysack, 2, M10: ..... e-coee 2,919 
rexas Ciry—To Liverp ol, per steamer Fulwell, Se 600 
To Manchester, per steamer Lucina, 1,350.... 1,350 
SavanNNaH—To Liverpool, per steamer Cambay, 3 3.060 upland 
— 1,425 Sea Island ....... - 4,485 
To Barcel » per st 8 Norfolk, * 725... ”.. Tynehead, 
Fee seeseceks cocccoas-coccss O95 
To Genoa. per steamer ‘Tynehead, 3598. ceescces cascccccesose §6SOUO 
To (Crieste, per steamer Istria, 30) ...........00---.--0. 300 
CHARLESTON—to Liverpool, per steamer Linda, 4, 422 u upland 
and 1,104 Sea [sland ... 5,526 
To Bremen, per steamer Chatfield, 8, 400 upland “and 32 Sea 
Island. ee acels sdbdbhacsse eé.csue | GED 
To Barcelona, per bark Galeota, r¥ 500. enioadd * Aan 


WILMINGTON—To Genoa, per steamer ‘Valencia, 2; 1800...... ---- 2,800 

NEweort News—To Liverpool, per steamer Kanawha, 1.015... 1, (015 
BosTON—To Liverpool per steamers Armenian, 7,466 

Cambroman, 1,154....Catalo ria, 1,833 _..Roman, 1,923. 12,376 

To Yarmouth, per steamer Boston, 50 eeenes4 es 50 

BALTIMORE —To civerpool, per steamer Templemore, 3, 612... 3,612 

To Rotterdam, per steamer Tabasco, 400. ............--20-000 400 





—- — 


DOOR ois oc0kn 60880602 06ntseec cds cnessseestetscesscensecesseescsg hGy tee 
The particulars of these shipments, arranged in our usual 


form, are as follows. 
Hull, Man- Bre- R’dam, Japan 
chesler Havre mend Antw’p and 

Liver- & Glas- ant Ham-d#Oopen- South Yar- 

pol. gow. Rouen. burg. hagen, Europe. mouth. Total. 
New York. 1,112 1,725 694 4,990 500 563 200 9,784 
N. Orleans. 14,076 ..... 17,449 3,900 2,155 5,025 305 
| Galveston.. 23,030 5,6! 6,369 2 { 
Texas City 690 soccce 
Savaunau.. 4,495 
Onarleston. 5,526 


N’p’t News 1,015 
Boston. ... 12,376 
Baltimore.. 3,612 


Total.... 65,892 8,725 25,012 17,572 5,374 13,361 
Below we add the clearances this week of vessels carrying 





250 141,186 


| cotton from United States ports, bringing our data dowa to 


the latest dates. 


GALVESTON —To Liverpool—Nov. 23—Staamer Maria, 4,464...Nov. 29— 
Steamer H. M. Pollock 6,523. 
To Havre—Nov 30 Steamer Obdaron, 6,553....Dac. 3-—Steamer 
Lingtield, 6,20). 
To Bremen—Dec. 2—Steamers Bi chfield, 5,591; Chalydra, 5,574 
.-..Dec. 3—Steamer Ro-e Castle. 7, 44 
To Hamburg —Nov. 29--3 ‘eamor Nordkya, 656 


| Texas City --Lo Liverpooi—Nov. 29 —4teamer Maria, 1,125. 


Lo Havre —Dec. 3—Steamer Lingfield, 60», 
To Bremen - Dac. 3— Steamer R se Castle, 500. 

NEW ORLEANS —-Lo Liverpool—N: ov. 2)-S3tvaner. Teenkai, 4.197_.., 
Nov. 30-Steamer Chancer, 3 225 ...Dac. 3 Steamers Amoric cn. 
13,966; Capella, 4,170; Springwall, 8,309..... Dac. 5—Steam 3r 
Costa Riean, 3,715. 

To Havre—Nov. 30—Steamer Worsley Hall, 8,054. 
To Bremen—Dec. 3—3teamer Ikvel, 13,965 ....Deac. 4 -Steamar 
ry § wane ©6,2uU..... Dec. 5—3teamers Ly ci 1, 8,538; Wileysike, 
6,673 ¢ 
} To Barcelona —Nov. 39—Bark Encamacion, 200. 
| MosBILe To Liverpool—Dz-c. 3—Steamer Glanton, 7,623. 
| SAVANNAH—To Havre—Dec. 2—Steawer Cundall, 6,305 upland and 
| 502 sea Island. i 
To Bremen Dec. 5—Steamers City of Wakefield, 8,150; Pembridge, 


6,100. 
= Hamburg—Dec. 5—Steamer Pembridge, 200. 
| 'o Genoa—Nov. 3u—Steamer Dora, 4,629. 
necuearees fo Liverpovl—Dec. 5 -Steamer Ramorehead, 8,842 up- 
| land and 350 8ea [sland 
| To Bremen Dec. 4—Steamer Lord Charlemont, 3,900. 
| CHARLESTON—Io Bremen—Nov 29—Steamer Aira 8,213. 
fo Barcelona—Dec. 3—Steamer Coniscliff s, 6,871 
| Port Roya. -Co Liverpool—Dec. 4—Steamer Alawick, 5.570. 
NEwPoRT News —Co Liverpooi—Dec. 3 -Steamer Shenandoat, 750. 
BosTon-—-To Liverpool—Nov. 26—-<teamer Lancastrian, 1,930 ...NOv. 
29--Steamers Norseman, 1,452; Sylvania, 1,073 .....Dec, 2— 
Steamer Kansas, 1,587 
To Yarmouth Dee. 3—Steamer Boston, 39. 
BALTIMORE -‘To Liverpool Nov. 29 -Stesmer ~~ memes 1,213. 
ro Bremen Dec. 4—Steamer Willenad, 3,356 
To Rott-rdam Nov. 29 -S:eamer Venango 3 2 
PHILADELPHIA —To Liverpool—Nov. 22—Steamer Waesland, 300. 
Lo Antwerp -Nov. 30—steam=er [llinots, 161. 
San FRaNciIsco— to Liverpool—Ship Clan kobertson, 68. 
To London—Ship Crowa of De imark, 85. 
To Japan—Steamers Peru, 50); Coptic, 1,654. 
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Cotton freights the past week have been as follows. 





| Satur. | Mon. Tues. | Wednes. 





BD ccncen BE] cece cece a a sons ise 
Havre.....0. ....d | @@30t | 251@' | 251@19 | 25118 | 251018 | 25t Og 
Dunkirk .........¢)  .... 
Bremen..........c} 25+ | 25t 251 251 


seewwe sone’ eee 


% % | 


Liverpool........d., 839 | 339 333 339 
| 


25 25+ | 25t 


% “Ss | & 
ae ae een ~ 

Amsterdam ......¢./2719-30!} 27'2-30° 2719-30 2719-301/2712-30 (2712-30! 
Reval, v. Hamb d. 739 139 139 3: 730 | 139 

Do v.Hull...d.) % 6 | % 316 Tn 
Genoa ....... ..-.d.| %4@5x,, 53 539 ‘ Sag 53, 
Trieste, October.d. 2l,o99-7¢4, 1 1e4 lle, 134 | Meg 
Antwerp, Oct...d.) 7a | es Ter | Tes 764 
Ghent,v.Antw’p.d) %. a4 94 Pes 964 

+ Cents net per 100 lbs. 

LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 








| } 
Nov. 15 | Nov. 22 | Nov. 29 Dee. 6. 





Sales of the week........bales.| 84,000 
Of which exporters took.... 5, 
Of which speculators took .. 


Bales American.... ........... 
rt 


ee eee cease seerees 


Forw ane 
Total stock—Estimated........ 
Of which American—Estim’d| 
Total import of the week..... 
Of which American ........ | 
Amount afloat 
Of which American......... | 30, 213,000) 210,000 


The tone of the Liverpc ol market for spots and futures each 
day of the week ending Dec. 6 and the daily closing prices 
of spot cotton, have been as follows. 





Spot. Saturday Monday. | Tuesday.| Wed’day Thursd’y. Friday. 


histor’, {| zoterese| Quieter. | Harden’e.| Weak. | Firmer. asier. 


| 
| 
Mid.Upl’ds.| 411; 4°16 | 4954 4% 
Bales .......| 10,000 | 10 12,000 | 12,000 | 12,000 
| 
| 
| 
| 
} 


Spec. &exp., 1,000 | 1 ‘0 1,000 | 1,000 | 1,000 





Futures, _ _ * - 

| Br'ly st’dy| Br’ly st'dy aay at 

uaareet. eee 04/384 @ 4-04] Steady. |3 v4 @4-64/2.44@3.40 1-64 de- 
745 P. M.)| decline. | decline. | decline. | advance.| line. 


Sceady al Steady at 





Market, {/auet an:| ancy. {2ntets0°| aeenay. | Bare | OY, 

The prices of futures at Liverpool for each day are given 

below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

The prices are given in pence and G4ths. Thus: 463 mean 

4 63-64d., and 501 means 5 1-64d. 





Satur. Mon, | Tues, | Wed. ‘Thurs.| Fri, 
Norv. 30 to sonden anil 


Dee. 6. 12%) 4 1:45 4 1:45/ 4 [1:45 4 1:45) 4 |1:45) 4 
P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.|P. M. P.M. 

d. d. 
December ..|4 36 4 37 
Dec.-Jan....|4 34/4 36 
Jan.-Feb..../4 34:4 36 
Feb.-Mch... 4 34/4 36 
om 4 34/4 36 
April-May .. 4 34/4 36 
May-June.../4 35/437 4: 
June-July ...4 36/4 38 4° 
July-Aug....4 37/4 39 4: 
Aug.-Sept...|4 37.438 4° 
Sept.-Oct ... | ae 

Oct -Nov ...' ... oP 


omits 
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BREADS TUFFS. 
Fripay, December 6, 1895, 


The market for wheat flour bas shown further improve- 
ment during the past week. The amount of business trans- 
acted has been moderately large, and while no advances have 
been made in prices full quoted values have been obtained, 
whereas formerly there was a disposition shown to quietly 
shade quotations to make sales. A moderate inquiry has 
been reported for city mills at steady prices. Rye flour has 
been in fairly good request at unchanged prices. Corn meal 
has been quiet and without change. To-day the market for 
wheat flour was modera'ely active and firm. 

Speculation in the market for wheat futures has been mod- 
erately active, but the course of prices has been somewhat 
irregular; early in the week there was an advance in response 
to stronger foreign advices, accompanied with buying orders 
mainly to cover short contracts. Then came a reaction under 
increased offerings, prompted by a continued heavy crop move- 
ment in the Northwest and a weaker turn to foreign markets, 
but subsequently advices from abroad again became stronger, 
and as they also brought buying orders it stimulated a demand 
from shorts to cover contracts, particularly for the near-by 
deliveries, and prices rallied. In the spot market shippers 


have been moderate buyers at steady prices. The sales yes- . 





terday included No. 2 red winter for delivery December 12 at 
1c. over May f. o. b. afloat and No. 1 Northern at May price 
f. 0. b. afloat. To-day the market was weaker during early 
’Chauge in response to easier closing foreign advices, but later 
general buying, stimulated by stronger advices from the 
Northwest and war rumors from Europe, caused an advance, 
The spot market was firm but quiet. The sales included No, 2 
Northern at 2c. under May f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 

Sat. Tues. Wed. Thurs. 

December delivery..... 6. 6 f 7% 66 
January delivery....... 
February delivery ......6. 
March delivery a © 
“ay delivery ~— ' 
June delivery ...........0. 
July delivery.. ..........¢. 

Io the market for Indian corn futures speculation has been 
—_ and prices have fluctuated within a very narrow range, 
though during the latter part of the week prices made frac- 
tional advances in sympathy with the improvement in wheat, 
A fairly large business has been transacted in the spot mar- 
ket for export but at easier prices. The sales yesterday in- 
cluded No. 2 mixed at 367,c. f. 0. b. afloat, steamer mixed at 
347,0. in elevator and steamer yellow at 361éc. in elevator. 
To-day the market was dull but steady. The spot market 
was moderately active and steady. The sales included old 
No. 2 mixed at 35 13-16@36c delivered, steamer yellow at 3614c, 
in elevator and steamer mixed at 3434c. in elevator. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Tues. Wed. Thurs. Pri, 
December delivery.....¢. 3453 34533 34% 54% 
January delivery.. -6 3413 3448 34% 34% 
May delivery. 35° 3538 35% 351g 351g 35lg 

Oats for future delivery have continued dull, and in the 
absence of new features of importance prices have made 
very little change. In the spot market business has been 
moderately active and prices have held fai:ly steady. The 
sales yesterday included No. 2 mixed at 22°{c. in elevator and 
No. 2 white at 23%{@24c. in elevator. To-day the market 
closed a trifle higher in sympathy with the advance in wheat, 
The spot market was moderately active and firmer. ‘The 
sales included No. 2 mixed at 22%; @22’sc. in elevator and 
No. 2 white at 24@24!,c. in elevator, 

DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 
Sat, Tues. 
Necember delivery..... c. 227%, 7 22% 
-C. 2333 3: 23% 
aa caman 23% 
May delivery.....00-0..6. 25%3 5 25 
The following are closing quotations : 
LOOR. 
Patent, winter....... $3 45@83 65 
City mills extras..... 3 90 
Rye flour, superfine.. 250@ 290 
Buckwheat flour..... 1300 135 
Clea®rs.......000 -.-0 Corn meal— 
Straichts..........-.. 320@ 340, Western, &e 2350 240 
Patent, spring. ..... 3300 360) Brandywine........ 45 
[Wheat tiour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat— Cc. | Corn, per bush— 

Spring, per bush.. West’n mixed...... 

Red winter No. 2.. No. 2 mixed 

Red winter... ..... Western yellow... 

WIGS. ccccce. sees<e Western White.... 
Nats—Mixed, per bu. Rye— 

eye Western, per bush. 

No. 2 mixed.....0. %@, 23% State and Jersey.. 

No. 2 white........ 2442 25%  Barley—Western.... 47 

| State 2-rowed..... 
| State 6-rowed..... 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 30, 1895 
and since August 1, for each of the last three years: 





Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 


Bbis.1961bs| Bush.60 Ibs | Bush.56 i> | Bush.32 U) | Bush.48 I>) | Bu.66 Ibe. 
Chicago...... 70,576 694,216| 1,000,489) 1,346,872 451,211 81,910 
Milwaukee .. 135,000 167,700 33,80u 172,000 356,000 29,400 
3,465) 1,593,852 “ 29,397 170,022 21,796 
Minneapolis. ee 2,287,920 19,80" aban oe. 900 
Toledo. 1,494 167,4.0 140,000 35,000 1,200 
2,600) 12,110 45,682 36,178 
Cleveland... 723 30,747 10,469 28 617 as 
St. Louis..... 14,645 149,431 253,810 216,700 78 7,000 
4,200 13,800 368,250 235,000 600 
Kansas City. eecee 123,922 eccecs 1,320 cocced 


Tot.wk.’95.| 232,703] 5,546,098] 1,882,801] 2,101,084] 1.146,757| 91,906 
Same wk,’#4. 308,634) 3,565,404) 3,678,722) 1,465,442) 1,308,919 50,012 
Same wk,’?3. 172,677} $3,317,207) 3,196,793) 1,8.8,795 914,854 67,810 
Since Aug. 1. 

1895. ....] 5,044,039/107,583,751) 40,865 831/ 57,808,902| 19,311,957! 1,814,126 

1894........] 6,284,092) 91,726,887) 27,727,280) 38,140,705] 19,959,388) 1,050,478 

1808........| 5,801,861] 89,422,064! 59,185.325! 53,126,861 15,971,768" 1,572,953 


The receipts of flour and grain at the seaboard ports for the 


week ended Nov, 30, 1895, follow: 


Flour, Wheat, Oorn, Oats, 
bush. bush. 





























Recehpt: at— bbis. oush, 
New York... .ccscscses 183,806 2,582,025 
Boston .. coe §=52,53 3R5,806 
Montreal. eos 9,209 102,918 
Philadelphia.....e00. 52,957 35,018 
Baltémore....scosseee 105,454 13,018 
Richmond........+ 3468 20,098 
New Orleans..ecceee WA7L 19,540 

Total week. .... £17,077 3,199,123 2,014,745 1,004,946 
Week 1594.....cce00 201,253 1,147,603 830,110 954,960 





wz=ez7c'o Coz 


om | 6©@f 






be 


SL]. Oe 


ending Nov. 30, 1895, are shown in the annexed statement: 
Wheat, Corn Flour, Uats Rye, Pear, 
Exports from— bush. bush. bbis. bush, bush. bush 
New York.. ee 759,085 444,181 87,028 37,108 a bee 10,327 
Boston 174.547 108,070 23, Lut 2,500 
Portland, cecceseceee -sevsees o.eenses esersese eee 
. Philadelphia. 16,000 80,845 13,846 
Baltimore 24,000 = 403,780 82,458 
New Orleans. 14,877 521,923 356 
Norfolk ...+.. ee cececsee cvccer —— eaeereve 
Newport N@WS......  ssse-s0s 24,974 
Montreal .....ceee006 106,712 . 7,825 18,049 
Total week .......1,095.481 1,583,985 239,921 80,008 — cecescee 29.126 
Same time 1894..... 586,257 180,580 290,450 EE ata cats 29,411 
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The total receipts at ports-named in last table from Jan, 1 
to Nov. 30 compare as follows for four years: 














Recetpts of— 1895, 1894. 1893. 4 
PIOUL. coe-cescee ebbis, 16,172,379 19,047,633 18,12u,9% 18,308,743 
or 118,251,997 
§ 84,444.653 

rf - 





9.43 





‘ ; 3 
4,385,422 £450,959 +.u 53 
£58,080 1,106.472 3,796,936 





143,954,632 198,990,885 © 265,104,856 


Totalgrain ... .. 139,202,613 
The exports from the several seaboard ports for the week 





















The destination of these exports for the week and since 
Sept. 1, 1895, is as t« low. We add the totals for the corres- 
donding periods of last year for comparison: 


——— Flour.-—-— , eeemmenned Wheat.-—-— ———- Oorn. ——- > 
Exports for Week SinceSept. Week SinceSept. Week Since Sept. 
week and since Nov. 30. 1, 1895, Nov. 30. 1, 1895, Nov. 30. 1, 1895. 

bbis. bbis. bush. bush, eh. 
1,989,828 686,957 8.150.313 588,753 10,704,895 


United Kingdom 1: 
722 983,226 6,874,201 


















Continent eg iL 244,865 401,924 2,75 

8. & C. America. 50,67¢ 431,09 7,506 1,540 148,170 

West Indies 3,036 345,842 eae 12,118 17,694 

Brit. N. A. Col’s. 6,600 93,L2L 3,600 sees . 121,921 

Other countries. 277 ¢,969 230,021 1,248 46.722 
Total .. cose 239,920 3,111,132 1,095,481 11,147,162 1,586,985 18,024,299 

Total 1894........ 290,450 3,601,425 £86,257 12,951,377 189,580 = 1,283,589 


Tne visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Nov, 30, 1895, was as follows: 


Oorn, Oats. 
bush. bush. 






Rye, Barliy 
he. bush. 


la store at— 





TARR OS: 115, 





Minneapoli 

On Mississippi River. .... ... ieee pecans ° ° 
On Lakes..... ........ 3.038.000 1,234,000 286,000 eveccces 1,620,000 
Oncanalandriver... 416,000 116,000 97,000 ececcece 505,000 








Total Nov. 30, 1895.63.903,000 6,517,000 6,397,000 1,423,000 5,310,000 
Total Nov. 23, 18¥5.62,221,000 4,642,000 6.055,000 1,382,000  4.¥57,00, 
Total Dec. 1, 18¥4 85,159,000 4,865,000 9,710,000 477,000 3,809,001 
. 2, 1893.75,091,000 7,0=4,000 4,255,000 46,000 3,342,009 
Total Dec, 3, 1892,72,581,000 10,691,000 7,571,000 1,810,000 2,775,000 


THE DRY GOODS TRADE. 
New York, Fripay, P, M., December 6, 1895, 

The market at first hands has again been very dull this 
week in all lines of staple cottons and in seasonable cotton 
dress fabrics. Ia the former there has been further irregu- 
larity in prices, the tendency being distinctly in favor of buy- 
ers. Agents are reluctant to make open changes in prices, but 
there are few at the close of the week not willing to make 
concessions from previous top limits in order to effect sales, 
even where they are still sold more or less ahead. Th~course 
of the cotton market, coupled with the conservatism of buy- 
ers, has exercised an unfavorable influence, and an open break 
of 1c. in a leading line of low-grade bleached cottons has had 
a bad effect on the general tone. There has been It ss doing also 
on spring account in fancy cotton fabrics, but sales of these are 
stil] on a fair scale, and with the improved weather conditions 
now prevailing an expansion in business in both light and 
dark specialties may be looked for, There have been no de- 
velopments in the woolen gcods departments changing the 
situation, New lines comiog upon the market in heavy- 
weights still show irregulir price conditions. Collections are 
less regular, with complaints of slow payments by the pur- 
chasers of woolen goods, 

WOOLEN Goops, —With the colder weather this week there 
has been a elight improvement in the demand for light- 
weight woolen and worsted suitings and trouserings, but the 
business is still disappoinung and prices barely steady. New 
heavy-weight suitings and trouserings are still in limited dis- 
play and little doing outside of Clay worsted and a few staple 

ines in woolen goods. New heavy-weight overcoatings have 
—— in irregular request during the week, and the ten- 

ency has been more general to adopt last season’s prices as 
the basis of business, where declines have not actually occur- 
red, as in the instance of some makes of rough-faced goods. 
The demand for cloakings is indifferent, Cotton-warp fab- 
rics are quiet but generally steady. Business in flannels and 
blankets is limited at previous prices. In dress goods At- 















lantic J. cashmeres, an all-wool fabric, has been reduced to 
20c. per yard net, but otherwise the situation is unchanged, 

DomgsTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Decamber 2 were 2,771 
packages, valued at 133,157, their destination being to the 
points specified in the tible below: 














1395. 1894. 
New YORK TO Déc. 2. el ee 
Week. Since Jan. 1.|| Week. | Since Jan, 1, 
Great Britain. ...ccccccccccee 11 4,261 | 49 5,161 
Other European.......-...0« 8 3,019 | 71) 3,098 
SD \tbledkcanetidccenaabanan| sascae 48,771 (genreete 72,133 
(India 21 4,000 7,047 
— 19,762 | 21,861 
5 8.925 || ,423 
299 «16,551 || 16,723 
51 2,495 | 2,037 
68 10,531 499 
2,293 59,:32 | 54,782 
5 6,603 | 72 3,366 
a 
Total....... sececcesceeeee 2,771 184,350 || 2,791, 203,080 
China, via Vancouver"’.... alban 22,270 eoscce 20,318 
|| 2,791! 223,398 


Total. .ccccc-cccccsceseoee) 2,771 | 206.720 
* From New England mill points direct. 
The value of the New York exports for the year hag 

been $8,390,101 in 1895 against $10,683,333 in 1894. 

The demand for brown goods by both jobbars and convert- 
ers continues slow, but there have been uccasional fair sales 
on export account, Prices are easy throughout, and though 
not quoted lower are generally !gc. to '4c. below previous 
best. Bleached cottons also have passed through an inactive 
week, Fine and medium grades show no change in quotations 
but are irregular, whilst low grade goods in 64 squares have 
broken to 4%{c. per yard for 36-iach makes. Tae demand for 
denims is erratic and prices tend in favor of buyers. Ticks 
are slow, but generally steady, whilst other coarse colored 
cottous move indifferently in an easy market. Kid-finished 
cambrics sell slowly and are weak in pric2. Wide sheatings, 
cotton flannels and blankets, white goods, quilts, etc., dull 
and featureless, Dark fancy calicoes and other prints dull at 
steady prices, but wide specialties for spring are in fair de- 
mand. Spring ginghams are quiet in all grades but napped 
lines in domets and fancy effects sell readily at firm prices. 
Print cloths continue inactive, another blank week being 
reported in extras, which close with sellers asking 3'4c. but 
no bids over 31gc. 





1895. 1894. 1893. 
Stock of Print Olothe— Nov, 30. Dee. 1, Dee. 2. 
At Providence, 64 squares...........101,000 40,000 122,000 
At Fall River, 64 squares............ 50,000 15,000 134,000 
At Fall River, odd sizes........s0-... 73,000 75,000 4 
Total stock (pieces). .............224,000 130,000 256,000 


ForREIGN Dry Goops.—This division of the market has 
been dull throughout for regular seasonables lines, with 
prices irregular. Holiday goods in fair demand. Business 
for spring has been moderate, with no new feature of im- 
portance developed. 

Importationsand Warehouse Withdrawals of Dry Goods 
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Bratz AND City DEPARTMENT. Per own, Bue aatwrty por aon 


941..Cambridge, Mass...... 4 Oct. 1, 1915 120,000 109°83 


fVoL, LX1, 














TERMS OF SUBSCRIPTION. 941.. Cambridge, Mass...... 4 Oct. 1, 1925 52,000 11281 
= <a ot — LS86i-1L905 1,228 102°62 
. TU Re »% rp 7 op 7 j 941..College Hill, Ohio..... 6 1896-1905 1,859 105° 
Tue Investors’ SupPLEMENT will be F furnished 941. -Coluinbus, Ohio. Saas 4p 1896-1903 85.000 100-11 
without extra charge to every annual subscriber of the $76.-Durand, Mich....... — ae ee a 
- { ..E SS eee OL: 25, 3° 
; , AND Mw | NCIAL C NICLE. 976.. Faribault, Minn....... ee, ee 18,000 102-527 
COMMERCIAL AND FINANCIAL CHRONICL 841..Hamilton'Co., Ohio... 4 Nov. 1,1902 46,000 100-808 
Tue STATE AND City SupPpLEMENT Will also be fur- 976..Hornelisville, N.Y... 8 190i:83is-s 15,374 10-27 
: : : 97 <ings Co., N. Y....... 4 901-5-°15-"32 2,000,000 107-81 
nished without extra charge to every subscriber of the 942..Krelacherville, om 4 1686.1 6,000 101% 
. 41..Lexington, Mass...... 896-LO1L5S 200,000 103°275 
CHRONICLE. p+ ie peer th = Y eccccece 4 oces 10,000 102°78 ° 
‘ : . . ‘ ° 5 ondon, Ohio. ......... 6 1898-1912 15,000 109°175 
Tue Street Rar~way SuppLeEMENT will likewise 943..Long Island City, N.Y. dy 1905 30,000 104-75" 
‘ ¢ ° ¢ --Lowell, Mass. ......... t 1896-1905 100,000 102-92 
be furnished without extra charge to every subscriber 943. Marion Co., lowa..... 5 Nov. 1, 1905 $0000 103-799 
eae 86.. Philadelphia, Pa...... a 371,000 100: 
of the CHRONICLE. 1032 Pottev! le, Pa... .. 4 Optional ’s9 30,000 102-50 
. os a , aie ‘ .-Bandusky, Ohio.. 5 1897-1901 19,500 102°65¢ 
Tug Quotation SurrLemeNr, issued monthly, will 033° Winona,ttnn, °°." by | to101813 18000 00-8 
. , . .. Winton Place, Ohio... 5 May 14, 1925 2! “R08 
alo be furnished without extra charge to every sub- $4>--Winton Place, One & MAYS? 35.000 “104-808 
887..Zanesville, Ohio....... 4 1915 201,000 14%com. 


scriber of the CHRONICLE. 


my \ , H : . Total (29 municipalities). ........ siniiincsis 3,995,901 
TERMS for the Curonic.Le with the four Supple Seeeceee ak ce Gee a ss ils eas $ 











ments above named are Ten Dollars within the United | atte Rx neta anemic 2,529,000 
States and Twelve Dollars in Europe, which in both Total sales for November. .................. $6,524,901 
cases includes postage. * Flat price. 











Terms of Advertising—(Per inch space.) Chicago's Financial Embarrassment.—Owing to a technicab 
One time .........--.-a0----+ $350/ Three Months (13 times)..$25 $s question as to the legality of certain warrants which Chicago 


One Month (4 times)... 11 00} Six Months (26 times).. 43 a 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 5800 has been attempting to float, none of the securities have been 


(The above terms for one month and upward are for standing cards. taken and the city is sadly in need of funds for current ex- 
penses. Mayor Swift is quoted as saying that unless speedy 
relief can be had he will be compelled to close certain briiges 
and viaducts that are in want of repair. He claims also that the 
police and health departments are crippled for want of funds 





The purpose of this State and City Department 
fs to furnish our subscribers with a weekly addition to and 
continuation of the State AND CITY SUPPLEMENT. In other 
St aa cane ca ag dart sen to such an extent that public safety is threatened. 
shall analyze in the “ State and City Department,” we expect Commenting on the city’s financial condition. the Mayor 
to bring down weekly the information contained in the shows that Chicago’s floating debt is small in comparison 
Saal teams poseng: amehaghhr pl = poe rn of the city derived from its municipal property alone and 
complete and fresh cyclopedia of information respecting entire of its revenues from taxes and licenses, are greater 

‘ | by over $1,000,000 than the interest on the combined bonded 
Municipal Debts. | debt of the City of Chicago, Sanitary District of Chicago and 
MUNICIPAL BOND SALES IN NOV «MBER, , © County. The principal items of this revenue of Chi- 

“7 cago are receipts from water works above operating expenses 

Our usual monthly compilation of municipal bond and rentals of real estate. 
sales shows that the total amount of the new issues | 
marketed during November was $6,524,901. This, Dulath. M'na.—City Clerk C. E Richardson has issi2i 
aggregate is to be compared with $4,549,580 issued in leafl-t under date of November 18, 1895, ia which he sets 
the corresponding month of last year, $7,300,770 issued a following facts regarding the city’s financial con- 
a 9: 5.176.012 in N 2. , : 
eer - yescampens dhis class of securities has re- 4 Zottl bonded debt, $1,020,230 (at 4, 454 and & per cent in- 

terest); floating debt in addition to bonded debt, $397,362 52 
mained firm during the past month is shown by the | (represented by city orders unpaid and subject to call), se- 
prices paid for the bond issues of the larger cities, and cured by assessments uncollecced; special assessment debt 
the close competition in bidding for all the most 0t included in total bonded debt and secured by direct lien 


desirable loans is a good indication of the market’s UP the property benefitted, $511,745 16: value of sinking 
| fund, $45,700 05; assessed value for 1895, personal property, 


activity. — $4,855,550 ; assessed value for 1895, real property, $36,157,713; 

Referring to our record of bond sales during Novem- | total assessed value, $41,013,283; city tax rate, 9°6 mills; 
ber, 1894, it will be noticed that Long Island City then general tax rate, 27°9 mills; total city income from local and 
reported a sale of 44 per cent ten-year bonds at par, | other sources, not including assessments, $781,247 83; popu- 
while last month the price obtai ned for similar securi- | !ation by State Census, 1895, is 59,396 ; population by Govern- 
ties issued by the same city was 104-75. This instance, ment Census, 1890, including territory subsequently acquired, 


. ae ser . 37,979 ; increase, 57 per cent. 
however, is not indicative of a corresponding change BH 
since a year ago in the general market for municipals,  @alveston, Tex.—According to a special report of th2 City 
but is probably attributable to a little better financial Auditor of Galveston, Tex., made October 23, 1895, the total 
standing of the particular city in question. The mar- | bonded debt of the city on that date was $3,132,700. The 


. : : inki b $51,078, leaving a net bonded 
ket in general shows no such decided change during ‘king funds amounted to $519,078, g 
the = e months x 8 | debt of $2,533,622; floating debt was $239,518; total net debt, 
aly 8. 


; . : . $2,573,140. The assets of this city are figured at $3,779,084, in- 

In the following table we give the prices which were _clud ng uncollected taxes, $615,214; stocks at current market 
paid for November loans to the amount of $3,995,901, value, $538.870; public squares and parks, $235,000; fire de- 
issued by 29 municipalities. The aggregate of sales partment property, $110,000; water-wo-ks plant, $1,590,000; 
for which no price was reported is $2,529,000 and the city hall markets and grounds, $113,00), aad public schools 


524.901. In the case o and grounds, $521,000. The assessed va uation of this city 
tatonies Sor She mente 06,506,908 oan at | for 1895 is $25,391,552, real value being estimated at $60,000,- 


each loan reference is made to the page of the CuRON- 1000. The populatioa, according to the Census of 1990, was 
1cLE where a full account of the sale is given. 29,084, ard it is now estimated between 45,000 and 50,00u. 


with that of many Eastern cities, and that the net revenues 





a - 


NOVEMBER BOND SALES. a 
Page. Location. Rate. Maturity. Amount, Award. " , 
od. dines Gé,......... 5 1915 . $12,500 100°2 Indiana Coanty Ditch Bonds Invalid.—It is reported this 
941.. Bethel, Conn.......... 4 1915-20-25 15,000 103°0366 week that the Circuit Court of Pulaski Couaty, Iad., has pro- 
976..Bexar C»., Tex........ 5 1905-1935 409,940 100562 | " - ae 
941..Bradford, Mass....... {4 1896-1905 10,500 101°39 | nounced unconstitutional the law of 1831, authorizing co un- 
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ties in Indiana to issue ditch bonds. In reference to this de- 
cision a news dispatch from Logansport says: 


The ditch upon which the decision was made was kaown as 
the ** Hendee ditch.” Bonds for its construction were floated 
by Pulaski County to the amount of $16,900, and bonds in other 
cases bring the agg egate up to nearly $100,000. By the rul- 
ing of the Court the county will have to cease collecting the 
assessments for the construction of the ditches, The loss will 
therefore fall upon the bondholders, most of whom are East- 
ern capitalists. 


= 


Tacoma, Wash.—The Supreme Court at Olympia, Washb., 
has rendered a decision in which it holds that the water and 
lizht bonds of Tacoma are a legal and valid obligation of 
that city. 

Owing to the failure of the bank in which Tacoma’s inter- 
est fund was deposited, the city was left almost without funds 
to meet its coupons to che amount of $52,000, which matured 
on December Ist, and to avoid a default $30,000 was raised 
by personal subscription. 

West Cleveland, 0.—Wes: Cleveland is now a part of the 
city of Cleveland and the West Cleveland debt has been as- 
sumed by the city. According to the last report made to us 
the amount of West Cleveland bonds outstanding was $65,000 
and there was also a floating debt of $58,182. The assessed 
valuation of West Cleveland in 1893 was $1,470,325 and its 
population in 1890 weg 4.117. 





Bond Proposals and Negotiations.—We have r: - 
geived through the week the following notices of bonds 
wecently negotiated and bonds offered and to be offered for 
tale 

Allegheny County, Pa.—Bond Call.—The County Comp- 
troller of Allegheny County gives notice that coupon compro- 
mise honds numbered 434, 439, 442, 443, 444, 445, 446, 447, 448, 
449, 450, 451, 452, 453, 456; also registered compromise bonds 
numbers 650, 651, all bearing date of January 1, 1863, and 
maturing January 1, 1913, will be paid, together with interest 


Certificates Proposed.—A resolution authorizing the issue 
ance ot tax certificates for $1,000,000 to refund similar securi- 
ties maturing this month has been referred to the Finance 
Committee. 

Calmar, lowa.—Bond Sale.—The town of Calmar. [1., has 
sold $4,000 of 6 per cent water-works bonds to J. D, Cleghorn 
& Co. fora premium of $43 50 and the blank bonds. Two 
other bids were received for the loan,. 

Cape May, N. J.—Bond Sales —It is reported that $19,000 
of 5 per cent 20-year bonds were sold on D2eember 2 to local 
purchasers. 

Charlotte, N. C.—Bond Election.—The citiz2ns of Charlott- 
will vote Feb. 18, 1896, on issuing $500,000 of 5 per cent water- 
works bonds, 

Charlotte, Mich.—Bonds Authorized.—A vote taken No- 
vember 25. on issuing $12,000 of water-works boads, resulted 
in favor of the proposition. 

College Point, N. Y.—Loan Authorized.—The Board of 
Trustees has decided to borrow $10,000 for the purpos; of pay- 
ing the current expenses of the village. 

Columbia Connty, N. Y.—Loan Authorized.—A loan not 
to exceed $14,000 bearing interest at the rate of 4 per cent 
has been authorized. 

Conneaut, Ohio.—Bond Offering.—Proposals will bea re- 
ceived until December 19, 1895, by J. R. Stenson, Village Clerk, 
for the purchase of $20,000 of bonds. The loan will mature 
November 16, 1915, 

Dallas, Tex.— Bonds Proposed.—The City of Dallas will is- 
sue court-house, jail and bridge funding bonds to the amount 
of $321,000. 

Dawson, Ga.—Bonds Authorized.—This municipality will 
soon offer for sale bonds to the amount of $10,000. 


Denver, Col.—Bond Offering.—Proposals will b3 received 
until to-day for the purchase of $95,000 of 6 per cent 10-15- 
year viaduct bonds. 


Ellensburgh, N. Y.—Bonds Authorized.—Four per cent 
bridge bonds to the amount of $8,500 will be issued. 


Fall River, Mass.—Bond Sale.—On December 5 City Treas- 
urer Charles P. Brightman sold $75,000 of public library 
bonds to Messrs. Blake Bros. & C». of Boston at 112:19. The 
securities will be dated D-cember 1, 1895, interest at the rate 
of 4 per cent will be payable semi-annually, June ani D2cem- 





to January 1, 1896. upon presentation at the office of the 
Couoty Comptroller at Pittsburg, Pa., at which time all in- | 
terest will cease. | 

Andrew County, Mo.—Bond Evection.—The people of this | 
county will vote Dec. 10 on issuing bonds, 

Astoria, Oregon—Bond Offering.—Proposals will be re- | 
ceived until December 15 for the purchase of $60,000 of 6 per 
cent bonds. 

Attleborough, Mass.—Bond Offering.—Propsals will be 
received until Dec. 20 for the purchase of $12,000 of 20-year 
water bonds and $50,000 of 10-year bonds. Both loans bear 
interest at the rate of 4 per cent. 

Bond Call.—Bonds of fire district No. 1, dated Sept.1, 1885, 
will be paid Jan. 1, 1896. 


Bay County, Mich.—Bonds Authorized.—The citizens of 
this county have voted in favor of issuing bonds to the amount 
of $115,000, 

Belleville, N. J.—Bonds Authorized.—Bonds to the 
amount of $4,000, payable part yearly ia from 11 to 14 years, 
will be issued for school purposes. 

Blont, 8S. D.—Bond Offering.—Proposals will be received 
until Dec. 9. 1895, by the Board of Supervisors of Blunt Town- 
ship for the purchase of $5,000 of 7 per cent irrigation bonds. 
The securities will ve dated Jan, 1, 1896. interest will be pay- 
able annually and the principal will mature Jan. 1, 1906, with 
option of call after Jan. 1, 1991. Both principal and interest 
will be payable at the First National Bank of Chicago. 

The township has no indebtedness except school bonds for 
34,100. The assessed valuation is $165,000 and the population 
is estimated at 450. 

Brocton, Mass.—Bond Sale —On November 29 $40,000 of 4 
per cent 1 to 10-vear regis ered school bonds were sold to 
Messrs. Brewster, Cobb & Eastabrook, of Boston, at 101:27. 
Other bids were: R. L Day & Co., 101:079: J. W. Longstreet 
& Co., 101037: Blake Bros, & Co.. 100°830: Blodget, Merritt 
& ©o., 100830: E. H. Rollins & Sons, 100°730: N. W. Harris 
& Co., 100°576: S. A. Kean, Chicago, 100°125. 

Krooklyn. N. Y.—Bond Sale.—O1 December 2 Citv Comp- 
troller George W. Palmer awarded $492.000 of Brooklyn 
bonds to Messrs. Kountze Bros. and R. L. Day & Co. on their 
joint bid of 103-569. 

The securities are described as follows : 

LOA When Dus.| FLATBUSH SEWER ASSESSMENT 

FLATBUSH SEWER BOND>— BonpDs - 

3498,F &A ,$1,000....Aug. 1}, 1919 | 3lgs, F.& A.. $20,000....1903-1906 
oad “ 1,900....Aug.1,1911 (#5,000 due vearly on Aug. 1.) 
6.900 ...Aug.1,1912 | 3les, F.& A., $40,000 ...1907-1910 
oa = 6,090....Aug. 1,1913 ($10,000 due yearly on Aug. 1.) 

* - 30,000...... 1914-1919 LOCAL IMPROVEMENT BoNDs— 

($5,000 due yearly on Aug. 1.) | 3%s,J.&J.,$100,000..Jan. 1, 1914 
349s,F.&A.,$6,0U0 _.. Aug. 11,1920] ScHOOL BUILDING KONDS— 

319s, J.& J., $282,000. .Jan.1, 1936 

Priccinal and interest of the bonds will be pavable in gold 
coin of the United Sta‘es, and the securities will be exempt 
from ali taxation except for State purposes, 





“ “ 











ber, and the principal will mature December 1, 1925. The 
loan is to be secured by a sinking fund and issued in the form 
of registered bonds for $1,000 each, or a multiple thereof. 
Other bids for the Joan were as follows : 


Bidders. Price ust 
Brewster, Cobb & Estabrook, Boston........ .......- bavéocesocs 111°799 
ee SR ere 
BR Ra CF GB GO., BOGOR, «6c cccccccs ct0nsssecccs cusdbbesdnesunsken Gee 
E, ©, Stauwood & Co., Boston. ..........200 oes ene cee eocce 111°40 


Farson, Leach & Co... New York 
Geo. M. Hahn, New York 
Blodget, Merritt & Co., Boston... 






BS. TE. BOUNIOS & SOUS, BOGCG...006 . 200 scncrescencecescee canes .soseh ee 
OE, GR ig, I ond ccdcscccne cecns cnc ceeut boseecbeneees 110°69 
Gon. A, Peseais & Gai, BOG. .ccccascccescnssccescaescovsssenss 109'05 
J. W. Longstreet & Co., Boston ..... ... 6b 10660p A ad6ockesvensesse EP 


On October 1, 1895, the net city debt was $1.712,203 06, net 
water debt (additional) $1,497,562 74 The assessed valuation 
of the city for 1895 is $65,233,173, and the population, accord- 
ing to the State Census taken this year, is 89,203. 

Far Rockway, N. Y.—Bond Election.—The citizens of Far 
Rockaway have voted to expend $75,000 for a sowerage sys- 
tem. Bonds will be issued. 

Flatlands, N. Y.—Bond Offering.—Proposals will be re- 
ceived until to-day by John L. Ryder, Supervisor of the Town 
of Flatlands. 26 Court Street, Brookly.. N. Y., for the pur- 
chase of $25,090 of 6 per cent Island avenue assessm2nt bonds. 
Interest will be payable semi-annually on June 2 and Decem- 
ber 2, and the principal will mature in three equal instal- 
ments io two, three and four years from date. 

Forsyth County, N. C.—Bonds Authorized --Six per cent 
bonds of this county to the amount of $50,000, $20,000 pay- 
able in 2 vears, $20,000 in 4 years and $10,000 in 6 years, have 
been authorized. 

Gila County, Ariz.—Bond Offering.—At a meeting of the 
Board of County Commissioners, to be held on Dac. 16, bids 
will be considered for $40,000 of 5 per cent 47-year Territorial 
gold funding bonds. These securities were first offered for 
sale some time since and have not yet been disposed of. In- 
terest on the securities will be payable semi-annually at the 
office of the New York Guaranty & Indemnity Company, or 
at the office of the Territorial Treasurer, at the option of the 
purchaser. These bonds are issued in pursuance of an act of 
the Legislative Assembly of the Territory of Arizona entitled: 
‘*‘An act for the relief of Gila County, and authorizing the 
Territorial Treasurer to exchange Territorial funding bonds 
for certain warrants.” The faith and credit of the Territory 
is pledged for the redemption of the securities should the 
county fail to fulfil its obligations. 

Grand Jan«tion, Colo.—Bond Sale —Mayor M. L. Allison 
reports to the CHRONICLE that water bonds to the amount of 
$200,000 have been taken by the Colorado Fuel & Iron Co., of 
Denver, to whom the contract for thé construction of a water 
works system has been awarded. 

Graveseud, N. Y.—Bond News.—An effort will be made to 
geta bill through the next Legislature, making the city of 
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Brooklyn responsible for a large part of the old town debt | Orange, Conn.— Bond Offering.—Proposals will be received 


of Gravesend. 


Hamilton County, Tenn.— Bonds Proposed.— Bonds of this 
county to the amount of $25,000 are under consideration. 


Harrisburg Pa.—Bonds Proposed.—Refunding bonds to 
the amount of $70,000 will probably be issued. 

Harrisville, W. Va.—Bonds-* Proposed.—The citizers of 
this municipality have voted in, favor of issuing $10,000 of 
bonds. 

Highlands, Col.— Bond Offering.— Proposals will be received 
until to-day for the purchase of $40,000 of 5 per cent viaduct 
bonds. 


Hogansville, Ga.—Bonds Authorized.—Bonds of this town | 


have been authorized. 


Houston, Tex.—Bond Offering.—On December 18, 1895, the | 


until Dec. 16, 1895, by the Selectmen at the Town Hall, West 

Haven, Conn., for the purchase of $100,000 of 4 per cent reg- 

istered gold funding bonds. The securities will be dated Jan, 

1, 1896, interest will be payable semi-annually on Jan. 1 and 

July 1 at National Tradesmen’s Bank of New Haven, and the 
| principal will mature Jan. 1, 1916. 

The assessed valuation of the town of Orange is $2,532,756, 
actual value being estimated at $5,000,000. Orange has at 
present no bonded debt but the floating debt represented by 
town notes amounts to $104,850 97. The town’s population in 

| 1890 was 4,537 and is now estimated between 5,000 and 6,000, 
| The Borough of West Haven, one of the largest suburbs of 
| the City of New Haven, is a part of the town of Orange. 


Owensboro, Ky.—Bonds Authorized.—Bonds of this city 
| have been voted for electric lights, sewers, etc. 


Pottsville, Pa.— Bond Sale.—Pottsville has sold $30,000 of 
school bonds to local bidders, prices ranging from 102° to 


Mayor and Finance Committee of Houston, Tex., will offer 10244, Interest at the rate of 4 per cent will be payable semi. 


at public sale $100,000 of 5 per cent street paving gold bonds. 


| annually and the bonds are to be redeemed at any time after 


Interest will be payable semi-annually and the bonds will | Dec. 1, 1889, at the option of the School Board. A special 
mature in 40 years from date of issue, Both principal and pays — _ —_ _~ a pay — ~~ ~ 
: : 7 To, | on the loan, residu pp oa sinking fund for 
interest will be payable at the Union Trust Company, New | the payment of the bonds. 


York City. The successful bidder will be required to deposit 
a certified check for $2,500, made payable to the order of 
John T. Browne, Mayor. Sealed bids may be submitted to 
be opened in public at noon on the day of sale. The securi- 
ties have been duly approved by the Attorney-General of 
Texas, and are issued in strict conformity with the charter 
of the City of Houston and the Constitution and laws of the 
State of Texas. 

The Mayor's official advertisement will be found elsewhere 
in this Department. 

Humestone, [owa.—Bonds Voted.—It is reported that jail 
bonds for $25,000 have been authorized by popular vote. 

Lincoln, Neb.— Bonds Postponed.—City Clerk E. B. Steph- 
enson reports to the CHRONICLE that the $534,500 of Lincoln 
funding bonds recently authorized will not be offered for sale 
for some time. 

Lynchburg, Va.—Bond Offering.—Proposals will be re- 
ceived until December 9, 185, by N. C. Manson, Jr., Chair- 
man of Finance Committee, for the purchase of $10,000 of 5 
PS cent coupon bonds. The securities will be dated January, 

896, and wiil run thirty-four years. Bids are asked for the 
loan to be exempt from taxation by the city, also to be sub- 
ject to taxation. 

Mackey, Iowa.— Bonds Authorized.—It is reported that 


water-works bonds of this city to the amount of $10,000 will | 


be issued. 


Reading School District, Pa.—Bond Offering.—It is re- 
ported that bids will be received until December 26 for the 
purchase of $65,000 of 5 per cent 1 to 6 year bonds, 


Ratland, N. Y.—Bonds Proposed.—Bonds to the amount of 
$13,000 will probably be issued. 

San Antonio, Tex.—Bonds Proposed,—The Attorney-Gen- 
eral of Texas has been asked for nis approval on an issue of 
San Antonio refunding bonds to the amount of $42,000. 


Sanford, Fia.—Bond Offering.—Proposals will b3 received 
eee Jan, 28, 1896, for the purchase of $45,000 6 per cent 

nds, 

Sauk Rapids, Minn—Bonds Authorized.—The citizens of 
Sauk Rapids have voted to issue bouds for $25,000 for the 
purpose of building a dam across the Mississippi. 


Smithville, Tex.—Bonds Approved.—The Texas Attorney- 
General has anproved of Smithville school bonds to the 


amount of $6,500. 

Spokane, Wash.— Bonds Proposed.—Two to twenty year 
funding bonds of this city to the amount of $315,000 are under 
consideration. 

Spriogwells School District No. 2, Mich.—Bond Sale.— 
Six per cent 10-year bonds of this district to the amount of 


$12,600 have been sold for $12,500. 
Tampa, Fla.—Bond Election.—It is reported that the peo- 








le of Tampa will vote December 27 on issuing $300,000 of 
onds for street improvements. 


Magoffia County, Ky.—Bond Offering.—-Proposals will be | Texas.— Warrant Cail.--State Treasurer W. B. Wortham 
ome for the neicaes of $18.40 | 6 per cent 5-20 year | has issued a call for Texas warrants to the amount of $30,000. 


county bonds. 


Malvern, Ohio.—Bonds Authorized.—It is reported that 
electric-light bonds of this municipality will be issued. 


Mansfield, Ohio —Bond Offering —Proposals will be re 
ceived until December 23, 1895, by F. M. Remy, City Clerk, 
for the purchase of $6,000 of 6 per cent 1 to 5 year street im- 
provement bonds. 


McKeesport. Pa.—Bonds Authorized.—A loan of $20,000 
has been authorized for water purposes. 

Bonds Proposed.— Water bonds for $25,000 will be issued 
for the purpose of establishing a drivewell system. 


Melrose, Mass.—Bonds Proposed —This town will petition 
the Legislature for authority to issue $50,000 of sewer exten- 
sion bonds. 

Milwaukee, Wis.—Bon/s Proposed.—Milwaukee City 
bonds to the amount of $75,000 tor bridge construction are 
under consideration, and school bonds to the amount of 
$200,000 will probably be issued. 

Morristown, N. J.— Bonds Authorized.—Bonds of this town 
have been authorized for public road repairs and for the erec- 
tioa of a building. 

Narberth, Pa.—Bond Offering.—Proposals will be received 
by A. P. Redifer, Town Clerk, for the purchase of $12,500 
of improvement bonds, the loan to bear interest at the rate of 
4 per cent. 

Natick, Msss—Bond Svle.—It is reported that nine bids 
were received on Nov. 30 for the $25,000 of 4 per cent sewer- 
age bonds offered for sale, The securities are dated July 1, 
1895, interest is payable semi-annually on January 1 and July 
1, and the principal will mature July 1, 1925. Both principal 
and interest will be payable at Boston. 


New York City.—Bond Offering.—Proposals will be received 


j 
| 
| 


The numbers of the called warrants run up to and include 
No. 7,000. 

Toledo, Ohio—Bond Offering.—It is reported that bids will 
be received until December 10, 1895, by M. S. Wright, City 
Auditor, for the purchase of $7,084 of 5 per cent 1 to 5. year 
street improvement bonds, and until December 11, 1895, for 
the purchase of $10,000 41¢ per cent 20-year general improve- 
ment bonds, 

Bonds Authorized.—It is reported that bonds of Toledo to 
the amount of $3',600 have been authorized, $9,690 of the 
amount to be issued for street improvements and $10,000 to 
refund university bonds past due. 

Treaton, Mich —Bonds Authorized.—Tae people of Tren- 
ton voted December 2 in favor of issuing $10,000 of water- 
works bonds. 

Ukiah, Calif.—-Bonds Authorized.—Sewerage bonds to the 
amount of $25,000 have been voted. 

Washington.—State Warrants.—A question as to whether 
or not the State Capitol Comission nas the authority to 
issue warrants for $930,000 is bainz discussed by the Washing- 
ton State officials. 

Wayne, Mich.—Bonds Authorized.—-A vote taken on issu- 
ing $15,000 of water-works bonds resulted in favor of the 
proposition. 

Westwood, Ohio.—Bond Offering.—It is reported that bids 
will be received uatil Dec, 26 for the purchase of 6 per cent 
sidewalk bonds. 

Wilson, N. C.—Bonds Authorized.—An election held No- 
vember 25 on issuing $17,000 of s2werage bonds resulted in 
favor of the proposition. 

Winona, Minn.—Bond Sale.—On November 29th $13,000 

Lg per cent Winona school bonds were awarded to M-ssrs. 





until December 10, 1895, by Ashbel P. Fitch, Comptroller, for 
the purchase of $47,000 of 3 per cent gold stock of the City of | 
New York, Interest will be payable semi-annually on May 1 
and November 1 and the principal will mature November 1, 
1914. The securities are exempt from city and county tax, 
but not from State taxation, and are issued for the procuring 
of new grounds and the erection thereon of buildings for the 
use of the College of the City of New York, 


of 414 

N. W. Harris & Co. on their bid of $18,819 69. The securities 
will be dated November 29, 1895, interest will b2 payable 
semi annually on May 20 and Nove nber 2), and the principal 
will mature at the rate of $5,000 yearly from November 29, 
1910, to November 20, 1912, and $3,000 November 29, 1918, 
both principal and interest to be payable at the office of the 
City Treasurer. 

Other bids for the loan were as follows: 
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S. A. Kean, Chicago, $17.640. 

Deposit Bank Winona. $18,050 and furnish the blank bonds. 

W. J. Hayes & Sons, Cleveland, Ohio, $18,528. 

Farson, Leach & Co., Chicago, $18, 435 60. 

Mason, Lewis & Co., Chicago, $18,409. 

James W. Longstreet & Co., Boston, $18,120 60. 

First National Bark of Winona, $18.500. 

Dietz, Denison & Pryor, Cleveland, Ohio, $18,360. . 

Worth County, Wo.—Bond LElection.—The citizens of this 
county will vote Dec. 10 on issuing court-house bonds to the 
amount of $20,000. 

Yonkers, N, Y.—Bonds Authorized.—-It is reported that an 
ordinance providing for the issuance of $16,500 of street and 
sewer bonds has been passed by the Council, 

Youngstown, Ohio.— Bond Offering.—Proposals will be re- 
ceived until Dec, 23, 1895, by City Clerk J. Howard Ed- 
wards for the purchase of $5,000 of 5 per cent sidewalk bonds. 
Interest on the securities will be payable semi-annually at the 
office of the City Treasurer and the principal will mature at 
the rate of $1,000 yearly from Oct. 1, 1897, to Oct. 1, 1901, both 
inclusive. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 








Delaware Gieste, Pa.—This statement has been oneal 
to November, 1895, by means of a special report to the 
CHRONICLE from W. M. Ford, County Treasurer. 

County seat is Media. 


ANS— When Due. |; Total debt Nov., 1895.. $420,100 

Wak DeBTr— Tax valuation in 1895..47,483,733 

4s, A&O, $420,100. ...Oct. 6, 1906 | Assessment about 23 ae tual Vv alue. 
Subject to call after 1900. Population in 1890 was ....74,6 





Interest payable in Media. Population in 1880 was ....56,101 

Erie County, Ohio.—A special report to the CHRONICLE 
from the County Auditor gives the following data concerning 
the county’s financial condition on November 15, 1895. 


County seat is Sandusky. 


LOANS— When Due. | Total debt Nov. 15,’95. $80,000 
ROADs, BRIDGES, Etc. Tax valuation 1895... -14,613,790 
his, . $80,000 ......... 1896-1900 Population in 1890 was ....35,462 





Seen 1ll.—John G. Schmohl, Mayor.—This statement 
has been corrected to Nov. 15, 1895, by means of a special re- 
port to the CHRONICLE from Jobn B. French, City Clerk. 

This city is in Jo Daviess County. 

When Due. | Total debt Nov. 15, 1895..$52,967 


ANS— 
REFUNDING BoNDS— Population in 1890 was.... 5,635 
6s, July 1, $52,964..... Part yearly | Population in 1880 was.... 6,451 


INTEREST and principal of the city’s bonds are payable by the 
State Treasurer. 

Hays County, Texas.—This statement regarding the finan- 
cial condition of Hays County has been taken from a special 











and of interest to investors. 


Radford, Va.—The following has been corrected by means 
of a special report to the CHRONICLE from Hugh C. Preston, 


Mayor. 
Radford is in Montgomery County. 
City Bonps. 


68, J&J, $21,000...... Jan. 1, 1923 | Tax valuation, personal. 
s— 


8, semi-annual, $40,000. .. ... 1923 
Interest is payable in New York. 
Total bonded debt Dec.,’95.$61,000 





Tax valuation, real.....$1,310,175 


Total valuation 1894... 
Assessment is 1, actual value. 
Population in 1890 was...... 2,060 


Sinkin 


88,244 


Village Clerk. 
-1,398,419 


i re 
Net debt April 1, 1895.. 
Herkimer, N. Y.—This statement has been corrected to 


date by means of a special report to the CHRONICLE from the 


report to the CHRONICLE. 
County seat is San Marcos, 
Total debt April 1, 1895. 


-$23,000 | Tax valuation 1894....$3,119,900 
ioe "500 Co. tax (per $1,000) _. 6°50 
aus. "500 Population in 1890 was.....11, 352 


This village is in Herkimer County. 








(= For other Debt Changes see next page. 
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NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$22,000 


BEAVER FALLS, PA, 
5 P. C. COUPON BONDS. 
SCHOOL BONDS, 


Dated August 1, 1895. Interest payable 
semi-annually, February and August. 
DENOMINATIONS $500 AND $1,000. 

Bonds mature as follows: One #500 bond on Aug- 
ust 1 of each year from 1896 until 1911 inclusive; one 
$1,000 bond on August 1 of each year from 1912 until 
1925 inclusive. 

FINANCIAL ST ATOMENT, | 


Assessed valuatio: 
Total debt of School District..... 
Population, 12, 00. 
The total debt M4 tne City of Beaver Falls for other 
purposes is $134,50, the aggregate debt of both the 
city and the rat district being about 5% of the 
assessed valuation. 
A legal investment for Maine Savings Banks. 
Subject to prior sale we offer these bonds at prices 
yielding 4°25% upon the investment, the price vary- 
ing according to maturity. 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 


South Park Bonds. 


To whom it may Concern: 

Take notice that the following numbers of South 
Park bonds have been selected and retired by the 
South Park Commissioners in conformity with 
law for the annual Making | — “oo 55, 31, 40, 41, 


59.700 





47, 55, 86, 133, 145, 160, 174, 177, 182, , 222, 232, 233) 

Bol, 204, 369, Bro. ‘419, 458, 490 and to of the issue « of 
and 

Numbers_ 705, 716, 744, 747, 758, 759, 783, 788, 824, 


umbers 1138, 1139 and 1149 of Second Series “-_.% 
Interest will cease on the above-numbered bonds 
on and after the falling due of their next annual 
interest coupon at the Chicago National Bank, 
Chiesge,! hy 
OUTH pane Me aye 
By . SHUMWAY Secretary. 





Bond Salesman Wanted. 


A successful salesman, experienced in the muni- 
cipal bond business and free for a remunerative en- 
gzagement for a term of years. 


SPITZER & CU., 


25 Congress Street, Boston. 


Benwett & Everitt, 
Schermerhorn Building, 6 WALL ST, 
MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 
A SPECIALTY 











CITY OF 
LOGANSPORT, IND. 


To the Owners of the City of Logansport, 
Indiana, Bonds: 


TAKE NOTICE. 


That the City of Logansport, Indiana, has elected 
to declare and does hereby declare, the $160,000 
funding bonds of said city, dated January 1, 1884, to 
be due and payable on the first day of January, A. D 
1896, under the terms of the option of prior payment 
contaired in raid bonds. 

OWNERS of said funding bonds are hereby nott- 
fied to present their bonds at tte banking house of 
N. W. Harris & Company, No. 15 Wall Street, New 
York City, on said last-named date for payment, in- 
terest on said bonds to cease on and after said Janu- 
ary 1, 1896. GEO. P. MCKEE, 

Mayor City of Logansport, Ind. 

Attest: JOHN B. WINTERS, 

City Clerk. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION. 


“«4MBERS OF THE NEW YORK AND BOSTOK 
8TOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPSB. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 
S NASSAU ST.. NEW YORK, 


$100,00 


HOUSTON, TEXAS, 
5% Street Paving Bonds. 


On Wednesday, December 18, 1895, at noon, the 
City of Houston, through its Mayor and the Finance 
Committee of the City Council, will offer at public 
sale an issue of $100,000 forty-year gold bonds bear- 
ing five per cent interest, payable semi annually at 
the office of the Union Trust Co., New York. These 
bonds are without option and are made payable at 
the office of the Union Trust Co., New York. The 
successful bidder will be required to deposit with the 
City Secretary a certified check, made payable to the 
order of the Mayor, in the sum of $2,500, to guaran~ 
tee fulfilment of contract. Sealed bids may be sub~ 
mitted to be opened in the presence of all persons 
present at the hour named for the sale. 

The city reserves the right to reject any and al 


b'ds. JOHN T. BROWNE, 
HowsTONn, Texas, Dec. 3, 1595. Mayor. 





WALLACE COUNTY, KAN, 
BONDS 


At the request of holders of above Bonds, upon 
which default has occurred, we contemplate taking 
steps to protect their interests. Such others as may 
wish to be represented in any action we may take 
are requested to communicate with us, giving the 
amount of their holdings. 

JAMES N. BROWN & CO., 

62 CKDAR STREET, NEW YORK. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 








LISTS SENT UPON APPLICATION, 
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WATER WORKS— 


When Due. 
312s, July 1, $50,000_June 25, 1908 


LOAN 
ELECTRIC-LIGHT PLANT— 








4e, June, $14,000. ... 1911] 34s, July 1. 7,000.Mar. 7, 1904 

SEWER Bonps— Total debt Nov. 19, 1895. $126,000 
Se, .... $25,000. ...2 Aug. 1, 1903 | E qualized valu’n 1895...2,577,577 
31gs, ..-. 30,000....Aug. 1, 1913 | Assessm’t is 23 actual value. 


Tax rate (per $1,000). $9°75 
Population townin 1890 was.4,666 


INTEREST on the electric-light bonds is payable in New York City; 
on the water bonds at the State Capital, Albany, N. Y, 


Jefferson Count;, Ohio. —A special report to the CHRONICLE 
from A. C. Blackburn, Auditor, gives the following data con- 
cerning the finances of Jefferson County on Nov. 15, 1895, 

County seat is Steubenville. 


When Due. | Total debt Nov. 15,95. 
| sinking fund............ 
Net debt Nov. 15, 1895. 





$424,500 
50,000 
374,500 


LOANS— 
TURNPIKE BoNDsS— 


58, J&D, $116,000.... June 1, 1902 





58, J&D, 116,500....June 1, 1910 | Tax valuation, real... -.. 11,623,000 
Subject to call June 1, 1905 | Tax v aluation, pers’l... 6,221,170 
5s, J&D, $117.000....June 1, 1911 | Total valuation 1895. 17,844,170 





Assessment is “, actual value. 
Total tax (per $1,000)...... $19°00 
Population in 1890 was..... 39,415 


Subject to call June 1, 1899 
5s, A&O, $75,000... 2 Apr. 1, 1913 
Interest payable at County Treas. 





Lackawanna County, Pa.—The following statement has 
been corrected to date by means of a special report to tre 
CHRONICLE from C. H. Sshadt, County Treasurer. 

County seat is Scranton. 


When Due. ——— or hes rr 

Valuation personal. . 3,013,955 
Tax valuation 1895... 28,499,185 
Assessinent about 1g actual value. 
Interest payable by County Treas. | County tax per $1,000 $600 
Total debt Noy. 15, 1895.$120,000 | Population 1890 was....... 142,088 


TAXES on the above securities are paid by the County. 


LOANS— 
REFUNDING Bonps— 
419s, JKD, $120,000..Dec. 1, 1904 
Bonds all optional after 2 years. 





Lawrence County, Ohie.—1 he figures of indebtedness, etc., 
given in the following statement have been taken from a spec- 
ial report to the CHRONICLE from W. D. Corn, County 
Auditor, 

County seat is Ironton, 


When Due. | Total debt Nov. 15, 1895 bg 307,16 


LOAN 
BRIDGES, Etc.— 








Sinking fund........... 630 
6s, M&S, $8,000. .$2,000 yearly | Net debt Nov. 15, 1895.. 297/539 
= ss SS - Sees Tax valuation, real Sis aes 4 +967,180 
68&5s, M&S, 6,500..$500 semi-an. | Tax valuation, personal .2,705,776 
JAIL BONDS- Total valuation 1895. ...7,67 2,956 
5s, M&S, $15,000. . .. 1896 | Assessment is 45 ac tual v alue, 
TURNPIKE BONDS— Total tax (per $1,000) .__...$14-00 
58, M&S, $275,000. ..Mar.1 ,’96-'23 | Population in 1890 was ___.39,55¢ 
($5,000 due semi-annually.) Population in 1880 was. ....39,068 


INTEREST on $50,000 of the turnpike bonds is payable at the Park 
Bank, N. Y.; on all other bonds at the office of the County Treasurer, 


Mercer County, Ohio.—The following statement regarding 
the indebtedness, ete , of Mercer Coun’y has been corrected 
to November 15, 1895, by means of a special report to the 
CHRONICLE from F. L. Touvelle, Treasurer. 

County Seat is Celina. 


When Due. 


LOANS— Interest payable at Co. Treasury. 
AGRICULTURAL BoNDsS— 


Total debt Nov. 15, 1895. 3: 265 - 500 


68, J&JI, $12,000...... July 1, 1901 ' Sinking fund.. 0.000 
BRIDGE BonDs— Net debt Nov. 15 >, 1895 is 248'sob 

6a, J&I, $39,000. ..... July 1, 1900 | Tax valuation, real banana byt 210 
CYCLONE BonpDs— Tax valuation, persona! 2 - 

6s, J&I, $2,000 ....... Jan. 1, 1896 | Total valuation, 1895. . 





Assessment is 25 actual v 
Total tax (per $1,000) 
Population in 1890 was_.... 
Population in 1880 was ....21, 
Population in 1895(estim':). 30,000 


DitcH Bonps— 
6s, J&JI, $45,000...... July 1, 1900 
5a. J&J, 12,000 July 1, 1900 
PIKE REPAIR BONDS— 
6s, J&I, $10,000...... July 1, 
Roap IMPROVEM’T Bovps—- 
6s, J&J, $145,500... ... July 1, 1902 | 








1906 


Washington Coanty, Kan.—August Soller, County Clerk. 
The following statement concerning the finance of Washing- 
ton County has been taken from a special report to the 
CHRONICLE. 

County seat is Washington. 


LOANS— When Due | Tax valuation, personal. $343,745 
REFUNDING WATER BONDS— 


| Tax valuation, railroads. 646.313 
Silos, J&J, $15,000_... July 1, 1903 | Total valuation 1895 3,969,733 
5s, J&J, 35,000 -_ July 1, 1920 | Assessment about 1 -5 actual value. 
Total debt Oct. 1, 1895 $50,000 | Population in 1890 was. 22.294 





Tax valuation, real. .....2,979,675 | Population in 1895 (est.)...21,688 








~ NEW LOANS 


NEW LOANS. 


NEW LOANS. 














BONDS. 


Bond Hill, Ghie, ' w ater lah ineeeasinanotingneet ie 
aes s 


Cleveland, Ohio.. 








ddystou, Chie, Scho 5 
Defiance. Ohio, Kerunding 2 Logansport, Ind .. 
ogan, o, Kefun osle . 
erre gate, In“., Kelunding... -4ds St. Louis, Mo....... 
Aurora, Led | "=P epee ; ds 
Jennings County, Ind., “ho Si ic tpactiakiail 5s 
Bove Ws Oregon. (Gold), Water qaapnnen: Os 
ert Worth, exes, (told), Water. Ss 


Waco. Texas, (Gold), St. Improvement.. 





Cambridge, Mass..... 


Grand Rapids, Mich. . 
Kan-as City, Mo..... 


Price asd Particulars from 


N. W. HARRIS & CO., 


A ne . 48 GEORGIA MORTGAGE LOANS. 
eccccecce oe os SOUTHERN LOAN AND TRUST COMPANY OF 
eceeeccseces i. MACON, GA. 
TEES SESSLER 4) 38 J. 8. SCHOFIELD, Pres. H. M. SMITH, Sec. 
TER EE REO RS ESS = F. O. SCHOFLELD, Treasurer. 
ee cccsrcescccecs Ss 


This company makes a specialty of handling a lim- 
ited amount of the best five-year mortgage loans 
afforded by this community. Doing only a small 
business in this line, we can select the best. Loans 
secured by business property net the investor six 
per cent; residence, seven percent. Principal and 





bs 
(oreer e. exas, School and Sewer Ds interest payable at the Merchants’ Exchange Na- 
uurel d,, Street Improvement... BANKERS, tional Bank, New York. Correspondence solicited. 
Charlevoix, Mich , Retunding..... 
Newport, Ky., Bridge iuudenbsedeiocnen Soese 15 WALL STREET, - NEW YORK 


FOR SALE BY 


Rudolph Kleybolte & Co., 


BANKERS, 
CINCINNATI, O. 


Farson, Leach & Co., 
BONDS. 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS 
34 NASSAU STREET. 


= MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO Contaengesgns charged borrower 
loans have proven good. 


FRANCIS SMITH & C@.. 
SAN ANTONIO, TEXAS, 


C. H. Van Buren & Co., 


BANKERS AND BROKERS, 


or lender 








CORRESPONDENCE SOLICITED. . 


New York, 
2 Wall Street. 


Chicago, 
115 Dearborn Street. 





W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Kauway Bonds, and other high grade in- 


44 WALL STREET, 


MUNICIPAL 
BONDS. 


Street, Wykes & Co., 


62 BROADWAY, NEW YORK. 
STOCKS, - BONDS, 
And High-Grade Investment Securities. 
Circular Letter, including list of selected Bonds, 
Mailed Free. 
James N. Brown & Co., 
BANKERS, 


62 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD. 


- NEW YORK 





estments 
BOSTON, MAB8S., Cleveland, Ohio, 
7 Ex ‘hange Place. 311-313 Superior St 


Cable Address, “KENNETH.” 


MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 


NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 





E. R. ¢ SMITH, 


WwW. 
16 BROAD STREET. 


2 WALL STREET, 
NEW YORK 








WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. ’ 


ROBERTS BROS., 


INVESTMENT BANKERS, 
Spokane, Wash. 
State, County, City, School 
Warrants and Loans. 
NETTING 5 TO 8S PER CENT 
8S. ROBERTS. W. B. ROBERTS. 
CORRESPONDENCE SOLICITED 
SELECTED WASH- 
ATE 


WARRANTS | INGTON. ST 


INTY, CLTY AND SCHOOL. 
INO. Pp.) ORR & CO., Seattle, 


Bonds, 


NEW YORK, 





Wash. 















560 


‘00 
220 
308 
00 


g- 
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Agency, New York. 


outstanding bonds, the total debt of the State, assessed valu- 
has been correc ed to Nov. 1, 


ation of property, tax rate, etc., 
1895, by means of a special report to 
State Treasurer George E. Nichols. 
HISTORY OF DEBT.—For history of Sta 
City SUPPLEMENT of April, 1894, page 118. 


LOANS— When Due. | 
CAPITOL BUILDING BONDS— | 4s, 





J&I, $3 ,000...July 1,1915 

made ,000.....July 1, 1923 | 4s, — $113,000... May 15, 1920 

F UNDING Bonps— 4s, F&A, 20, 000. Aug. 1, 1921 

4s, M&N, $106,000.Mar. 20, 1921 | 4s, J&J,  30,000..July 1, 1923 
HOSPITAL BONDS— REVENUE Bonpbs : 


6s, M&N, $50,000..May 1, 1904 | 4los, A&O, 





INTEREST on the county’s bonds is payable at the Kansas Fiscal 


REFUNDING Bonps— 





Tac m), 


Wash.—E/ward S. Orr, Miyor. 


This statement 


has been corrected to March 1, 1895, by means of a special re- 
North l akota.—The following statement of North Dakota’s | POF’ to the CHkONICLE from E. V. Benham, City Comptroller, 


| LOANS— 
BRIDGE BonDs— 

the CHRONICLE from 5g. 

CITY HALL BonDs— 





te debt see STATE AND 


J&D, $100,000, ¢.June 
6g., A&O, $200,000,¢.Apr. 15,1911 
PAR VALUE.—Bonds are for $1,000 each. 


Tacoma is the county seat of Pierce County, 


When Due. 
1, 1913 


| fUNDING BONDs— 

6g., A&O, $350,000,¢.Apr. 15,1911 
WATER AND LIGHT BONDS— 

5g., J&D, $2,080,000,¢.J’ne 1,1913 





| INTEREST on the City Hall and funding bonds is payable at the 


$150,000. Apr. 25, 1905 | 





| office of the Mercantile Trust Company, New York; on other bonds at 
the National Union Bank, New York. 

TOTAL DEBT.—The following statement shows Tacoma’'s total 
bonded debt, the floating debt, the sinking funds held by the city, and 
the net debt, on each of the dates indicated: 


Nov.1,’95. Mar.1,’'95. Nov. 1,93. 











Subject to callat any time. UNIVERSITY Bonps— 
4los, M&N, $153,000 May 1, 1902 | 68s, M&N, $30,000...May 1, 1993 INE BIE. osncis ix ccciscetecsmcen $2,730,000 2,730,000 $2,630,000 
PENITENTIARY BONDS— | Subject tocallafter May 1, 1893 | Fleating debt 902,622 1,162,065 "440,314 
419s, MKN, $29,000.May 1, 1917 | 4s, .- &N, $20,000...May 1, 1897 70. 
Subjecttocaliafter May 1, 1897 |} 4s, MN, $22,700..May 1 1909 bo ete Rang ne ROOT $3,632,622 $3,892,065 $3, O70, 314 
pubjec ttocallafter May 1, 1899 | Sinking fund assets...............- 21,404 21,404 _ 31 405 
INTEREST and principal of the above bonds are payable at the tied edetcbacnccidnmnans $3,611,218 3,870,661 $3.04 048,909 


Chemical National Bank in New York. 


TOTAL DEBT.—The following shows the State’s bonded debt 
floating debt and sinking fund on the dates named: 


Nov. 1, ’95. 


a ere .. $845,807 


Jan.1 94. Nor, 
$795,807 


1,°90 
#689,807 


Water cebt (included in total) .. 


-- $2,080,000 $2,142,267 $2,080,000: 


* Less uncollected taxes. 


ASSESSED VALUATION.—The city’s assessed valuation (about 60 
per cent of actual value) and tax rate have been as follows in the years 








POMGNINE GIONG «nc cccasccccccceccsee ee SOX, named: 
I iso cindcocne cocsccese 20 ,000 Rr eR ET = ee eos. -——- Assessed Valuation.————— City Tax 
, é "Ss. " vk 

ASSESSED VALUATION. —The State’s assessed valuation (about Loy $24 poy fo dostd 5 gonnes a *1, o> 
lp half actual value, has been as follows : 1895.............. 22,849,490 3/603": 22 26,452,812 13°50 
i Tolal Ags. |1894............2. 36,693,986 meee” epee te 5 00 
Years. Real Estate. Per prance ye Pr operty. Valuation. | 1893.........00-.- 37,553,445 4,070,030 41,623,475 10 00 
Ey, Uae eee: #69, 006,738 39,955,293 4,945,162 44,900,455 12 00 
Tei 3 a geek FS RR Ee tari rs es 32,218,944 1150 








The total tax rate 


82,3: 51 "O87 





cos BO05,087 | State tax, $625; 
23,021,867 88,203,044 | School tax, $5 60. 
eashiuaie 66,857,436 
The State tax rate per $1,000 in 1893, 1894 and 1895 was $4°50. 1,098. 


for 1895-56 is $30 70 per $1,000, and includes 


county tax, $7 85; 


city tax proper, $11 00, and 


POPULATION.—The population in 1890 was 63,006; in 1830 it was 
According to local estimate the population for 1895 is 52,000. 








MISCELLANEOUS. 


__ MISCELLANEOUS.» 


MISCELLANEOUS. 














HAND-BOCOK 


or 


Railroad Securities. 
JULY, 1895. 


DESCRIPTION,> 
INCOME, 
PRICES, 
DIVIDENDs, 
FOR A SERIES OF YEARS, 





CONTENTS. 


A Description of RR. Stocks and 
Bonds AND A STATEMENT OF THE INCOME 
for a series of years past, as well as the an 
nual charges against income. 


Monthly Sighest and Lowest Price« 
OF KAILROAD BONDS AND STOCKS IN NEW 
YORK, BOSTON, PHILADELPHIA AND BALTI- 
MORE for a year past. 


Range in Prices of Active Stocks— 
Being date of highest and lowest price 
made in 1892, 1893 and 1894, and to July 1. 
1895. 


Dividends on Railroad Stocks paid dur- 
ing each of the years 1889 to 1894 inclusive, 
and to July 1, 1895. 


It is issued to Bankers and Brokers with 
their business cards lettered in gilt on the 
eutside cover (not less than 25 copies to 
one address) at discount rates, according to 
quantity ordered, 








(Issued Semi-Annually by the Publishers or the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


Price in Light Leather Covers, $1 00. 
To Subscribers of the Chronicle, 75 
Wm. B. DANA COMPANY, 


164 Pine Str--- NEW VorK, 


PRICE REDUCED FROM $8 TO $6. 


Littell’s Living Age 
A WEEKLY MAGAZINE OF 
Foreign Periodical Literature. 
THE 
World’s Greatest Intellects 
Contribute to make this periodical 
INDISPENSABLE 
to every reader of intelligence and literary taste. 
The thougbtful reader will find in 
The Living Age 


Food to Nourish, Stimulate and Inspire Thought. 





“Exhaustive Reviews of recent publications, the 
est results of Scien'ific Research, | there 

ketches of eminent characters, Travel, loration, 
Literary Criticism and every phase of Cu ture and 
Progress in Kurope, Fiction and Choice Poetry—all 
these make up the Living Age.’’—Evening Bulletin, 
Philadelphia. 

It commends itself espec dally to busy people of 
moderate means, fur they will find in it what they 
cannot otherwise obtain, except by a large expendi- 
ture of time and money, yet which is so essential to 
every one who desires to be well informed concern- 
ing all the great questions oi the day. 

Subscription REDUCED from 88 to 86. 

Subscribe Now for1896and Receive Free the 
intervening weekly issues of 1895, 


LITTELL& CO., P. 0. Box 5206, Boston. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 





Assets (Market Values) Jan. 1, 1805....... - Ope ane se8 
— (N. Y. and Mass. Standard)... 51; “813.853 
APPEND. oc cccpccccccccscoccocscccccoccscoscooss 850, 
Susping, by former N, Y. Standard, (Am. 
Ex. 43g per cent Reserve).............+ «++ 6,728,887 
POLICIES snsetre.y NON-FORFEITABLE AFTER 
ECOND YEAR. 


In Case of Mae... Policy is CONTINUED IN FORCE 
as long as its value — for; or if ; Seeraeees. # 
Cash or Paid-up policy Vaiueis allow 

After the second year Policies are INCONTEST- 
ABLE, and all restrictions as to residence, travel or 
occupation are removed, 

The Company agrees in the Policy to Loan up to 
the Cash Surrender Value wher a satisfactory as- 
signment of the Policy is made as collateral security. 

LOSSES paid immediately upon completion aud 
approval of proofs. 


Fred. M. Smith, 
70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal and 
Water Bonds and furnishes Solicited Information 








1850. 1895. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old andfreliable Company now has the exper- 
lence of forty-five years of practical Life Insurance, 
which has rot de itthat the sine non of success 
is the adoption of good plans of insurance, and the 
pursuit of a liberal policy towards voth its Insured 
. essentials it possesses in an 

ut judiciously Sesppense by that 
nservatism which is the best possible safeguard of 
the policy-holder. Its contracts are incon ble 
after two years. They arenon-forfeiting, providing 
generally for either paid-up policy or extended in- 
surance, at the option of the policy-holder. It gives 
ten days of grace in porpess of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates ‘ts absolute security. 

Active and successful Agents, wishing to rep- 
resent this Com, my may communicate 
with the t at the Home Office, 

Broadway, New York. 


OFFICERS 





eenece Cashier 
JOHN mo cocce-eccee oe = Director 
ANCE COMMITTE 


~. G. WILLIAMS b ccvccesse Pres. Chem. Nat. td 
IN J. TUCKER........sccseccees coeecereees 

OH PERKINS, JR,, Pres. imp. & Fonkens’ Nat. ad 
JAMES R. PLUM..... ssebeonnsee adéanecmnced 





J. Spencer Turner, 
psn TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C 
POPE “AWNING ” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
nu Js supply, all Widths and Colors, alway: 


“100 Duane Street, New Yor) 


FOR SALE. 
CHRONICLE VOLUMES. 


A second-hand set from 1880 in good order. 


WILLIAM B. DANA COMPANY, 








7613 Pine St., New York. 
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Canadian Banks. 





Bank of Montreal. 


(ESTABLISHED 18517.) 


OAPITAL Paid In........ $12,000,000 Gold 
SURPLUS...........--6-000+ 86,000,000 Gold 
HEAD OFFICE, MONTREAL, 

TION. Sir DONALD A. SMITH, President. 
E. 8. CLOUSTON, General Manager. 





NEW YORK OFFICE, 
Nos, 59 and 61 WALL STREET. 


WALTER WATSON, a” 
kK. Y. HEBDEN, i Agents. 


Buy and sel! Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
@lers’ Credits, available in any part of the world 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 





London Office, No. 22 Abchurch Lane, 
ALEX’R LANG, Manager. 


Merchants’ Bauk of Canada 


Capital Stock Pald up............ $6,0°0,900 

Reserve Fund..........-..-..csee0s- $3,000,000 

Henry Hague and John B. Harris, Jr, 
AGENTS 


52 WILLIAM STREET, NEW YORK. 


BUY AND SELL STERLING EXCHANGE, CABLE 
TRANSFERS, ETC. 

issue Commercial Credits, available in all parts of 
the World. Correspondents of the Bank of British 
Columbia, San Francisco, Portiand,Tacoma & Seattle. 








Imperial Bank of Canada. 
SORA ceria RE EL 


HS. BOWLARD, Pres’t. R. MERRITT, Vice-P 
WILKIE, Cashier. 
HEAD OFFICE, oe 


BRANCHES IN ONTARIO.—Essex, Fergus, Galt, 
Ingersoll, Niagara Falls, Port Colbo: sorne, St. Cath- 
nes, St. Thomas, Sault Ste Marie, Welland, Wood- 


stpok. ‘ortage. 
Toru To.— Wellington Street Yonge and Queen 
Sts., ¥ cage and Bloor 8 
BRANCHES IN Nomen wEer. —Winnipeg, Brandon, 
Calgary, Portage la Prairie, Prince Albert, Kdmon- 


agents in London, | Agents in New York, 


Lioya’s Bank, Limited. BANK Of MONTREAL. 
ections promptly made in any part of Canada. 


Drawers of Sterling Exchange, 


Canadian Bank of Commerce 
Capital and Surplus, - - 87,200,000 
HEAD OFFICE, TORONTO. 
Alex. Laird and Wm. Gray, Agents, 
16 EXCHANGE PLACE, NEW YORK. 
Travelers’ Letters of Credit 


available in all parts of the World on the 


BANK OF SCOTLAND, LONDON. 





AGENCY OF THE 
BaNkK 


OF 


British NortH AmERIca, 


No. 62 WALL STREET. 


Buy and sell Sterling Exchange and Cable lrans- 
fers. Issue demand drafts on Cestinnd and Ireland; 
also on Canada and San Franciscc 

CIRCULAR Notes issued in pounds Ster- 

‘GoM rtd in all parts of the world. 

RCIAL CREDITS ISSUED foruse 
ao “ hina, Japan, East and West Indies and 
the press. River Plate, Australia, etc. 

Bills collected and other banking business trans- 

ed. W. LAWSON, 


F. BROWNFIELD, J 


Financial. 


> Agents, 





Bankers | and Brokers it in Dew York City, 








Kountze Brothers, 
BANKERS, 


120 BROADWAY - NEW YORK. 





A General Banking Business transacted. 
Letters of Credit issued for the use ot 
travelers, available in all parts of the 
world. 





Chas. Fairchild & Co., 


High-Crade Investments, 
29 Wall Street, New York. 
MemBers New YorK STOCK EXCHANGE, 


Cable Address: 


Long distance Telephone : 
RUDERATION, N, Y.” 


114 CORTLAN 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTUN. 


STOCKS, BONDs AND GRAIN 
Bought and Sold at 1-16 Commission, 
Special attention given to out-of-town ac- 
counts. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED. 
UPTOWN OFFICE, 1132 BRUADWAY. 


R. A. Lancaster & Co., 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty, 


Taintor & Holt, 


BANKERS, 
NO. 11 WALL STREET, NEW YORK. 


(Members New York Stock Exchange.) 
Stocks and Bonds bought and Sold on commission 
for Cash or on Margin. 

INVESTMENT SECURITIES. 


John H. Davis & Co., 
BANKERS AND BROKERS, 


Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks and Bonds executed at all Ex- 
E 1 attention given to supplying 

















Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up PD coccnccccsccescosesces cede $10,000,000 00 
a a andbsentasesbenceseseoncssece 5,500,000 00 
Reserve Liability of Proprietors........ 10,000,000 00 


The Corporation grant Drafts, issue Letters of 
it for mee of travelers, and negotiate or collect 


at Bomba Calicut Singapore, 
Saigon, Manilla, Hong <ong, Foochow, er. 
Hankow, Yokohama, Hiogo, 


Ni hanghai, 
| —~) -a and London. 


A.M. ee, aera 50 Wall St, 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
24 BROAD STREET, 














No, 


high-class 
INVESTMENT SECURITIES. 


CLAPP & COMPANY. 
ANKERS, 
MILLS BUILDING. - 


k Cotton. G in and Provist 
pe ee O otton. Grain an ovisions. 





NEW YORK, 


Broadway, (Corner Chambers Street.) 
S Sroetway, (Cable Building, cor. Houston. 
h Ave., cor. 58th St. (under Plaza B 


purcstts } RECEIVED 3% INTEREST ALLOWED 





2? Members N. Y. Stock 
Exchange. | 


Repay G. CAMPBELL, 
. BORDEN HARRIMAN, 


>| ET. G. Campbell & Co., 


BANKERS AND BROKERS, 


H. : Judson & Co., 


BROKERS, 
Mn eaepng Oil Trust, 
ner Palace Car Co., 
eae rican Bank Note Co., 
Michigan- Peninsular Car Co., 
ard Island Traction, 
Street Railway’s & Traction’s Stocks, 
INDUSTRIALS, 
And all Miscellaneous Securities a Specialty, 


Continental Bank Bldg., 7 Nassau St., 


NEW YORK, 


? Members New York Stock 
ixchange. 


H. t. JUDSON 
w. ii. BURGER, § 





81 Pine Street, New York City 


COMMISSION BROKERS, 
AND DEALERS IN 
INVESTMENT SECURITIES, 
Cc. H. pUmets 8, 
. Mente N. Y. Stock Exchange.) 
E. H. LADD, Jz., 


General Partners. 
CO, D. WOOD, Special Partner. 








Wo. M. HARRIMAN, Member N. Y. Stock Exchange 
OLIVER HARRIMAN, JR. NICHOLAS FISH, Special 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK, 


BANKERS AND BROKERS. 
Transact a General Banking and Stock Exchang 
Business. 





INVESTMENT BONDS A SPECIALTY 
Rolston & Bass, 
STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 


W. H. ROLSTON, 16 Broad Street, 


w. AL pase, J 
Mr ALEX BASS. JR. | NEW YORK. 
EDWIN 8. HOOLEY. P.O Box 2,956. 





CHARLES A. MACY, JR., FRANCIS H. Macy, JR. 
Member N. Y. Stock Ex. WILLIAM HERBERT. 


Macy Brothers & Herbert, 


BANKERS AND BROKERS, 
No. 11 Pine Street, New York 





EMERSON MCMILLIN, HENRY B. WILSON. 


Emerson McMillin & Co, 


40 WALL STREET, NEW YORK. 
DEALERS IN 


GAS WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 


HENRY E. MONTGOMERY 
BROKER, 


24 New Street, New York, 
STOCKS, BONDS AND GRAIN 


Bought and Sold for Cash or om Margin at 1-16 
Commission. 
Correspond Solicited 











HOWARD._A. HAVEN. WRIGHT C. STOUT: 


HAVEN & STOUT 


BANKERS AND BROKERS, 
2 Exchange Court, - - NEW YORK. 





Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission, 


Members of the Consolidated Exchange 


AMAL Kak 


Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANGE 


Allow interest on deposits gabjoct ts to sight check. 
Buy and sell on commission stocks and bonds either 





for cash or on margin, and deal in 





9 New Street and 74 Broadway, 





New York, 


NEW YORK, 





Investment Securities. 
A. M. KIDDER, CHAS. MarRY'*¥. 
H. J. Morsz, W. M. Re 





Wood, Huestis & Co., 








